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NIGERIA'S PIRATES SWITCH FROM KIDNAPPING SEAFARERS TO STEALING OIL 

On 28 November, an article from Dryad Global said that the Gulf of Guinea is witnessing a shift in the 

dynamics of piracy, with criminal networks moving away from targeting commercial maritime and 

switching to oil bunkering, theft and illegal fishing, a development that indicates the global 

community must remain vigilant. 

http://channel16.dryadglobal.com/nigerias-pirates-switch-from-kidnapping-seafarers-to-stealing-oil 

and 

NIGERIA’S SHADY SEIZURE OF OIL VESSEL CASTS DOUBTS OVER COUNTRY’S ANTI-PIRACY LAWS 

On 1 December, Dryad Global commented on the case of the Marshall Islands-flagged “Heroic 

Idun” – owned by Ray Car Carriers, operated by Norwegian manager OSM Ship Management and 

sub-chartered to oil major BP.  The routine loading trip took an unexpected turn when the tanker 

was approached by an unidentified vessel carrying armed men. The vessel later turned out to be the 

Nigerian Navy’s NNS Gongola, but the crew mistook it for a pirate boat and escaped in international 

waters while broadcasting a “piracy attack call” to the International Maritime Bureau (IMB).  

http://channel16.dryadglobal.com/nigerias-shady-seizure-of-oil-vessel-casts-doubts-over-countrys-

anti-piracy-laws 

 

UK: NOTICE TO EXPORTERS - NEW TRADE SANCTIONS ON RUSSIA INTRODUCED ON 28 OCTOBER  

On 1 December, the Department for International Trade issued a reminder about this Notice to 

Exporters 2022/27, issued on 1 November. 

https://www.gov.uk/government/publications/notice-to-exporters-202227-introduction-of-

additional-sanctions-against-russia/nte-202227-introduction-of-additional-sanctions-against-russia 

 

ISLE OF MAN: 22 NEW NAMES ADDED TO RUSSIA SANCTIONS LIST 

On 1 December, the Isle of Man advised that 22 names had been added to the UK sanctions list, and 

hence were also designated in the Island. 

https://www.gov.im/news/2022/nov/30/financial-sanctions-russia/ 

 

CANADA RELEASES NEW VERSION OF “A GUIDE TO CANADA’S EXPORT CONTROL LIST”  

On 30 November, Baker McKenzie advised that the new version takes effect from 21 December.  The 

revisions to the Guide brings into force Canada’s commitments under its multilateral export control 

and non-proliferation regimes up to 31 December.  
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https://www.international.gc.ca/trade-commerce/guides/export_control_list-

liste_exportation_controlee_2021.aspx?lang=eng 

https://sanctionsnews.bakermckenzie.com/canada-releases-new-version-of-a-guide-to-canadas-

export-control-list/#page=1 

 

FATF: MONEY LAUNDERING FROM FENTANYL AND SYNTHETIC OPIOIDS 

On 30 November, FATF published this report, saying that organised crime groups are fuelling a 

synthetic opioid crisis that has contributed to hundreds of thousands of drug overdose deaths in the 

past decade.  This report looks at the way proceeds are laundered from synthetic opioids trafficking.  

Organised crime groups use a range of methods including bulk cash smuggling, cash couriers, trade-

based money laundering and virtual assets (crypto), as well as shell companies and the services of 

professional money launderers.  The report includes relevant risk indicators that will help identify 

potential trafficking of illicit synthetic opioids.   

 

https://www.fatf-gafi.org/publications/methodsandtrends/documents/money-laundering-fentanyl-

synthetic-opioids.html 

 

ISLE OF MAN TO REMAIN ON ‘ENHANCED FOLLOW-UP’ AS MONEYVAL AML/CFT REPORT FINDS 

CONTINUED DEFICIENCIES 

On 29 November, AML Intelligence reported that the Isle of Man will remain under the group’s 

enhanced follow-up procedure and is expected to report back in 3 years’ time.  This comes after a 

fourth follow-up report on the Isle of Man, following an AML/CFT mutual evaluation report that was 

adopted in December 2016.  According to MONEYVAL, the Isle of Man retained moderate 

deficiencies implementing just 1 recommendation – FATF Recommendation 23 – with which the Isle 

of Man was only “partially compliant”.  The report also notes that the Isle of Man’s fifth round MER 
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was adopted in December 2016 and, in line with the rules it was expected that the Isle of Man 

address most, if not all, of its technical compliance deficiencies by December 2019.  As it has done 

so, the length of follow-up reporting intervals was increased. 

 

https://www.amlintelligence.com/2022/11/news-isle-of-man-to-remain-on-enhanced-follow-up-as-

moneyval-report-finds-continued-deficiencies/ 

https://www.coe.int/en/web/moneyval/-/isle-of-man-required-to-take-further-steps-against-

money-laundering-and-terrorist-financing  
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https://rm.coe.int/moneyval-2022-13-fur-iom/1680a93100  

 

UK REGISTER OF OVERSEAS ENTITIES: WHY THE VERIFICATION PROCESS MEANS YOU SHOULD ACT 

NOW 

On 1 December, a blog post from Companies House says that 31 January is fast approaching.  This is 

the deadline when all overseas entities need to have registered with Companies House.  The new 

verification process takes time, so it’s critical that overseas entities register as soon as possible.  The 

blog post looks at some of the reasons why applications may take longer than expected.  

https://companieshouse.blog.gov.uk/2022/12/01/the-register-of-overseas-entities-why-the-

verification-process-means-you-should-act-now/ 

 

UK: DIRECTORS’ DUTIES 

On 30 November, the Executive Matters newsletter from law firm Mishcon de Reya included 2 

articles about cases involving the question of directors’ duties.  On is the Supreme Court's long-

awaited judgment in Sequana, which clarifies that directors need to consider the interests of 

creditors when facing an insolvency.  The other is the Court of Appeal's recent decision in Barclay-

Watt regarding the prospect of personal liability for directors following the mis-selling of 

investments by the company. 

https://www.mishcon.com/news/publications/executive-matters-november-2022/executive-

matters-december-2022-editors-note?publication=7158 

 

UK: PROHIBITION ON CORPORATE DIRECTORS – WHAT TO EXPECT 

On 23 September, an article from Mischcon de Reya says that one of the key reforms outlined in a 

White Paper in February was a ban on UK companies having corporate directors, subject to certain 

exceptions.  
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https://www.mishcon.com/news/prohibition-on-corporate-directors-what-to-

expect?publication=7347 

 

UK - TOWARDS A NEW MODEL FOR ECONOMIC CRIME POLICING: TARGET 2030 

This report from RUSI on 1 December says that, in 2022, escalating levels of fraud and the spotlight 

placed on the UK’s role in Russia-related money laundering have given rise to a growing recognition 

of economic crime as a national security threat and the need to reform the UK’s economic crime 

policing response.  It seeks to contribute to that debate by proposing a national security -based 

model that draws on the key characteristics of 3 other national security policing responses – 

counterterrorism, serious and organised crime, and cybercrime – and adapts these to the specific 

challenges and context of economic crime policing. 

https://static.rusi.org/towards-a-new-model-for-economic-crime-policing.pdf 

 

EU: 41 ARRESTS FOR SELLING POTENTIALLY DANGEROUS HORSE MEAT 

A news release from Europol on 1 December advised that an operation, developed jointly by Europol 

and the Spanish Civil Guard (Guardia Civil) targeted the illegal sale of horse meat unsuitable for 

consumption. The criminal network involved in this illegal sale is linked to a number of crimes 

including food fraud, money laundering and document fraud. The untraceable meat was sold on the 

Spanish, but also Belgian, German and Italian markets. 

https://www.europol.europa.eu/media-press/newsroom/news/41-arrests-for-selling-potentially-

dangerous-horse-meat 

 

BANKS FAILING TO COMPLY WITH ANTI-CORRUPTION RULES AND SANCTIONS LISTS 

On 1 December, the Guardian reported on a study by a US and a UK university which found that 

criminals including terrorists and tax evaders, as well as government officials subject to sanctions, 

can easily breach regulations meant to bar them from the international finance system.  Researchers 

emailed 5,000 banks and 7,000 other financial intermediaries in 273 countries and financial 

jurisdictions in 2020-21 to test compliance with rules meant to combat money laundering; the 

financing of terrorism; tax evasion; and Magnitsky Act legislation that allows sanctions to be 

imposed against specified Russian government officials.  They also set up 12 shell companies in 

countries recognised as a low risk for corruption including the UK and the US, and a high-risk 

including Papua New Guinea and Pakistan, as well as in offshore jurisdictions, such as the BVI.  

https://www.theguardian.com/business/2022/dec/01/banks-failing-to-comply-with-anti-corruption-

rules-and-sanctions-lists-magnitsky 
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ITALIAN NAVY COMES TO AID OF DISABLED TANKER AFTER PIRATES STEAL CARGO 

On 30 November, Insurance Marine News reported that the Italian Navy was reported to be assisting 

a South Korean product tanker which was robbed and left disabled by pirates in the Gulf of Guinea.  

It had been boarded by pirates on 23 November and the pirates left the vessel the following day.  

https://insurancemarinenews.com/insurance-marine-news/italian-navy-comes-to-aid-of-disabled-

tanker-after-pirates-steal-cargo/ 

 

 

LAKE TITICACA: A SMUGGLER'S PARADISE IN BOLIVIA AND PERU 

An article from Insight Crime on 30 November says that drugs, food, fuel, mercury, cocaine, illegally 

captured wildlife, contraband foodstuffs, and migrants are all trafficked along the lake and its poorly 

monitored banks.  The article looks at how Lake Titicaca stands as a criminal crossroads between 

Bolivia and Peru. 
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https://insightcrime.org/news/lake-titicaca-smugglers-paradise-bolivia-peru/ 

 

UKRAINE’S 2030 WORLD CUP BID LIKELY DEAD AFTER COUNTRY’S FA CHIEF ARRESTED 

On 29 November, the Guardian reported that 2 leading officials in Ukraine’s football association, 

including its head, have been arrested over fraud and money laundering allegations related to the 

construction of an artificial grass factory. 

https://www.theguardian.com/world/2022/nov/29/ukraine-fa-head-arrested-over-and-money-

laundering-allegations 
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WAS A SUPER CARTEL REALLY CONTROLLING EUROPE'S DRUG TRADE? 

On 29 November, Insight Crime posed this question, saying that the arrest of a top Balkan drug 

trafficker in Dubai has revealed how some of Europe's leading drug traffickers were  able to work 

together to procure cocaine in bulk from producer countries in Latin America.  

https://insightcrime.org/news/super-cartel-controlling-europe-drug-trade/ 

 

FRANCE: AIRBUS AGREES TO PAY MILLIONS TO CLOSE LIBYA, KAZAKHSTAN BRIBERY PROBE 

On 30 November, France 24 reported that Airbus and the French financial prosecution office have 

agreed to settle an investigation related to bribery in Libya and Kazakhstan more than a decade ago, 

with the company paying a fine of about €16 million.  It is said that Airbus had already paid more 

than $3 billion in fines for corruption 3 years ago, and that the company had cooperated with 

authorities. 

https://www.france24.com/en/africa/20221130-airbus-agrees-to-pay-millions-to-close-libya-

kazakhstan-bribery-probe 

 

OFAC: NEW NORTH KOREA AND TERRORISM SANCTIONS DESIGNATIONS 

On 1 December, OFAC announced that 6 new individuals and 2 entities had been added to its SDN 

List.  The counter-terrorism listings concern Hizballah accountants and a weapons facilitator; and the North 

Korea sanctions target Workers’ Party of Korea officials supporting DPRK weapons programs. 

 

 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20221201 

https://home.treasury.gov/news/press-releases/jy1135 

https://home.treasury.gov/news/press-releases/jy1134 
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https://www.statista.com/chart/17903/monthly-minimum-wage-in-the-global-garment-industry 
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https://elements.visualcapitalist.com/visualizing-the-worlds-largest-copper-producers/ 

 

EUROPEAN COMMISSION OPTIONS TO MEMBER STATES FOR THE USE OF ASSETS FROZEN 

PURSUANT TO RUSSIA SANCTIONS TO COMPENSATE UKRAINE 

On 1 December, EU Sanctions blog reported on a news release and Notice, saying that the 

Commission is now proposing to set up a structure to manage the frozen public funds, invest them 

and use the proceeds in favour of Ukraine, and once sanctions are lifted to work on a mechanism for 

the return of Central Bank assets. 

https://elements.visualcapitalist.com/visualizing-the-worlds-largest-copper-producers/


https://www.europeansanctions.com/2022/12/eu-commission-proposals-to-use-frozen-russian-

assets-to-compensate-ukraine/ 

https://ec.europa.eu/commission/presscorner/detail/en/IP_22_7311 

 

UK: NOTICE TO EXPORTERS 2022/28: NEW GENERAL TRADE LICENCE RUSSIA SANCTIONS - 

FERTILISERS 

On 1 December, the Department for International Trade advised of this new Notice to Exporters 

issued on 9 November which contains details of a general licence that permits the provision of 

financial services and making funds available to a person connected with Russia for the supply or 

delivery of specified fertiliser goods from Russia to a third country, and making specified fertiliser 

goods available from Russia to a person in a third country, where they are intended for agricultural 

use only. 

https://www.gov.uk/government/publications/notice-to-exporters-202228-new-general-trade-

licence-russia-sanctions-fertilisers/nte-202228-new-general-trade-licence-russia-sanctions-fertilisers 

 

RUSSIA’S “DIRTY BOMB” DISINFORMATION, ANNOTATED 

On 1 December, an article from the Bulletin of the Atomic Scientists published an article saying that, 

in late October, after 8 months of war, the Russian government claimed that Ukraine was preparing 

to use a "dirty bomb" and blame it on Russia. There was never any evidence for this claim. It says 

that it seems worthwhile, therefore, to debunk Russia's claims in detail.  

https://thebulletin.org/2022/12/russias-dirty-bomb-disinformation-annotated 

 

WASTE SHIPMENTS: STRICTER EU RULES TO PROTECT THE ENVIRONMENT AND HUMAN HEALTH 

On 1 December, it was reported that the EU Parliament Environment Committee had adopted its 

position on revised rules governing shipments of waste to boost the EU circular economy, resource 

efficiency and zero pollution goals.  It is said that MEPs support the Commission proposal to 

explicitly prohibit shipments within the EU of all wastes destined for disposal, except if authorised in 

limited and well-justified cases. The Commission would develop uniform criteria for the classification 

of waste to ensure that the rules are not circumvented by clearly distinguishing, for example, 

between used goods and waste.  The new rules would include digitalising the exchange of 

information and documents within the internal market. Storing information in a central electronic 

system would improve data reporting, analysis and transparency. 

https://www.europarl.europa.eu/news/en/press-room/20221128IPR58112/waste-shipments-

stricter-rules-to-protect-the-environment-and-human-health 
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NIGERIA: COURT SENTENCES SENATOR TO 42 YEARS IN JAIL FOR MONEY LAUNDERING 

On 1 December, The Guardian in Nigeria reported that Senator Albert Bassey representing Akwa 

Ibom North East at the National Assembly has been convicted of money laundering.  The court found 

the lawmaker guilty of a 6-count charge of money laundering preferred against him by the Economic 

and Financial Crimes Commission (EFCC). 

https://guardian.ng/breakingnews/court-sentences-senator-bassey-to-42-years-in-jail-for-money-

laundering/ 
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