
A BILL to provide for the implementation in the Island of United Kingdom sanctions 

provisions; to amend the Terrorism and Other Crime (Financial Restrictions) Act 2014 so as 

to align certain provisions more closely with equivalent provisions of United Kingdom law; 

and for connected purposes. 

 

Introductory 

2  Commencement  

This Act1, apart from section 1 (containing the short title) and this section2, comes into 

operation on such day or days as the Treasury may by (laid3) order appoint – and such an 

order may make such supplemental, incidental, consequential and transitional provisions as 

the Treasury considers to be necessary or expedient. 

 

3  Interpretation  

This section contains various interpretation necessary or peculiar to this Act (and any 

subordinate legislation made under this Act). 

They are supplementary to any general interpretation contained in the Interpretation Act 

20154. 

 

“Guernsey”  means the Bailiwick of Guernsey;  

“Jersey”  means the Bailiwick of Jersey;  

“SAMLA”  means the Sanctions and Anti-Money Laundering Act 2018 of Parliament5, as 

amended from time to time;  

 This wording means that this new Act and anything it does which refers or 

relates to SAMLA thus means that Act as updated or amended, and not the 

original form when first passed, or when this new Act became law.  Hence, 

any amendment of SAMLA automatically becomes part of the SAMLA to 

which this Act relates. 

 
1  Obviously, this Bill only becomes an Act when enacted by Tynwald (the Island’s parliament). 
2  Note that a Bill contains “clauses”, which only become “sections” as or when the Bill becomes an Act. 
3  When an order is “laid” it does not require a vote of approval by Tynwald before coming into effect.  It is 
merely laid before Tynwald. 
4  https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2015/2015-
0011/InterpretationAct2015_16.pdf  
5  https://www.legislation.gov.uk/ukpga/2018/13/contents  

https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2015/2015-0011/InterpretationAct2015_16.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2015/2015-0011/InterpretationAct2015_16.pdf
https://www.legislation.gov.uk/ukpga/2018/13/contents


“UK”   means the United Kingdom;  

“UK blocking provision”  

means — 

Council Regulation (EC) No 2271/96 of 22 November 1996 protecting against 

the effects of the extra-territorial application of legislation adopted by a third 

country, and actions based thereon or resulting therefrom2, as that 

Regulation is given effect in the UK as retained EU law under the European 

Union (Withdrawal) Act 2018 of Parliament;  

Commission Implementing Regulation (EU) 2018/1101 of 3 August 2018 

laying down the criteria for the application of the second paragraph of Article 

5 of Council Regulation (EC) No 2271/96 protecting against the effects of the 

extra-territorial application of legislation adopted by a third country, and 

actions based thereon or resulting therefrom3, as that Regulation is given 

effect in the UK as retained EU law under the European Union (Withdrawal) 

Act 2018 (of Parliament);  

the Extraterritorial US Legislation (Sanctions against Cuba, Iran and Libya) 

(Protection of Trading Interests) Order 1996 (of Parliament)6; and 

any other UK legislation (whenever enacted) that the Treasury considers to 

serve a purpose similar to the instruments mentioned in the above 

paragraphs. 

These “blocking provisions” are intended to prohibit compliance by UK (or EU) 

persons with certain extra-territorial provisions of the laws of non-EU/non-UK 

countries (meaning, in effect, primarily the US, and in relation to Cuba 

originally, but currently also involving, to an extent, Iran).  They seek to nullify 

the effect on businesses engaged in otherwise lawful international trade 

and/or the movement of capital of such provisions, and allow businesses to 

recover damages caused by the provisions.  They prohibit compliance by with 

any requirement or prohibition based on the specified foreign laws, and those 

whose economic and financial interests are affected by the extra-territorial 

 
6  SI 1996 No. 3171, as amended from time to time (and it was recently amended). 



application of the provisions are obliged to report this to the relevant 

authority.  

“UK financial sanctions provision” means, unless a UK sanctions provision otherwise 

provides, a UK sanctions provision that contains a 

prohibition or requirement imposed for a purpose 

mentioned in section 3(1) or (2) of SAMLA; and 

“UK sanctions provision”  means a provision of UK legislation made by or under 

regulations made under Part 1 of SAMLA. 

 

 

Unless the contrary intention appears, an expression used in regulations made under this 

Act that implement a UK blocking provision or a UK sanctions provision is to be read, if that 

expression is not used in this Act but is used in the UK blocking provision or UK sanctions 

provision (as the case may be), as having the same meaning as in that provision.  

 

 

The Treasury (the responsible Government Department) may by regulations (which are 

subject to a positive vote of approval in Tynwald) amend, omit or add defined terms to the 

foregoing where it considers it necessary or expedient to give better effect in the Island to a 

UK sanctions provision; and 

Such regulations may modify, adapt or amend any provision of this Act to give effect to such 

a revision of defined terms.  

 

Implementation of UK sanctions 

 

4  Implementation of UK sanctions provisions  

This Section is largely based on section 3 (implementation of UK and EU sanctions provisions 

through Orders) of the Sanctions and Asset-Freezing (Jersey) Law 2019 of Jersey7. 

The Treasury may by regulations (subject to an affirmative vote in Tynwald) make such 

provision as appears to it to be necessary or expedient for the purposes of giving effect, 

 
7  https://www.jerseylaw.je/laws/enacted/Pages/L-02-2019.aspx  

https://www.jerseylaw.je/laws/enacted/Pages/L-02-2019.aspx


either wholly or partly, to a UK sanctions provision; or dealing with matters arising out of or 

related to such provision. 

However, any provision that may be made by regulations under this section includes an 

amendment of any enactment other than this Act or the Human Rights Act 2001, but does 

not include provision (a) imposing a penalty of custody for more than 10 years for a criminal 

offence; imposing or increasing taxation; or taking effect from a date earlier than that of the 

making of the regulations containing the provision (in other words, the provisions cannot 

take effect earlier than, or be backdated before, the date on which the Minister makes – 

signs – the provision). 

 

5 Powers in relation to ships in Manx waters under UK sanctions provisions  

This section is largely based on section 7 (powers in relation to ships in Jersey waters under 

UK sanctions provisions) of the Sanctions and Asset-Freezing (Jersey) Law 2019 of Jersey.  It 

deals with situations where the UK legislation allows a “specified person” to do something in 

relation to a ship which is in territorial waters (the Isle of Man has territorial waters in the 

same way as the UK8). 

It allows such as “specified person” to act in Manx territorial waters in the same way as they 

could in UK waters.  This is similar to the provision allowing UK Border Force (formerly HM 

Customs & Excise) cutters to operate in Manx waters (their commanders having warrants of 

authority issued by the Treasury of the Isle of Man).  The Treasury may make regulations to 

modify the effect of this section, including to require the specified person to be accompanied 

by any other person or description of persons. 

The powers (described as a “function”) include to stop or board a ship, search it, stop and 

search anyone on the ship, seize goods, require documents or information, and require the 

ship to be taken to a port or anchorage (in the Island or elsewhere). 

If  

If Part 1 of SAMLA is amended in the UK, the Treasury may by regulations amend this 

section to make such provision as it considers necessary or expedient in relation to the 

amendment to that Act. 

 

 
8  “Territorial sea” is defined in the Interpretation Act 2015 as meaning the territorial sea adjacent to the Island 
under section 1 of the Territorial Sea (Consequential Provisions) Act 1991 (of Tynwald). 



6  Implementation of UK blocking provisions  

This section is largely based on section 8 (Implementation of UK and EU blocking provisions) 

of the Sanctions and Asset-Freezing (Jersey) Law 2019 of Jersey.   

The Treasury may by regulations (subject to an affirmative vote in Tynwald) make such 

provision as it considers to be necessary or expedient for the purposes of giving effect, 

either wholly or partly, to a UK blocking provision; or dealing with matters arising out of or 

related to a UK blocking provision. 

 

Civil penalties for breaches of financial sanctions provisions 

  

7 Power to impose monetary penalties 

This section is based on section 146 (power to impose monetary penalties) of the Policing 

and Crime Act 2017 (of Parliament).9 

 

The Treasury may impose a monetary penalty on a person if it is satisfied, on the balance of 

probabilities, that the person has breached a prohibition, or failed to comply with an 

obligation, that is imposed by or under a UK financial sanctions provision that has effect in 

the Island.  

In a case where the breach or failure relates to particular funds or economic resources and it 

is possible to estimate the value of the funds or economic resources, the permitted 

maximum is the greater of £1,000,000 and 50% of the estimated value of the funds or 

resources.  In any other case, the permitted maximum is £1,000,000.  

 

8  Monetary penalties: procedural rights 

This section is based on section 147(1) to (5) (monetary penalties: procedural rights) of the 

Policing and Crime Act 2017 (of Parliament). 

It requires to notify the would-be target of the penalty in advance, with an explanation or 

grounds, and advising them of their right of appeal and any deadline (30 days  

beginning with the date on which the person was informed of the Treasury’s decision to 

impose the penalty) to do so.  The Treasury considers any appeal, and anyone still 

 
9  https://www.legislation.gov.uk/ukpga/2017/3/contents  

https://www.legislation.gov.uk/ukpga/2017/3/contents


unsatisfied can make further appeal to a court of summary jurisdiction (in the Island the 

courts of the High Bailiff’s or Deputy High Bailiff’s, stipendiary magistrates.  The court may 

uphold the penalty, impose a different amount or set aside the decision to impose a penalty. 

 

9  Monetary penalties: bodies corporate and unincorporated associations 

This section is based on section 148 (monetary penalties: bodies corporate and 

unincorporated associations) of the Policing and Crime Act 2017 (of Parliament). 

This provides that the Treasury may also impose a monetary penalty on an officer of the 

body if it is satisfied, on the balance of probabilities, that the breach or failure took place 

with the consent or connivance of the officer or was attributable to any neglect on the part 

of the officer.  It applies to a body corporate, a partnership or an unincorporated body other 

than a partnership. 

 

10  Monetary penalties: supplementary 

This section is based on section 149 (monetary penalties: supplementary) of the Policing and 

Crime Act 2017 (of Parliament). 

This requires the Treasury to issue the necessary guidance on when a penalty will be 

considered and how the penalty will be determined.  It also must publish reports (at such 

intervals at it considers appropriate) about penalties imposed.  The Treasury may also 

publish a report when a penalty has not been imposed but the Treasury is satisfied that a 

violation has occurred. 

 

11  Regulations: additional provisions 

This says that any regulations made under this Act can provide for any consequential, 

transitional etc provision deemed required. 

12  Data protection 

Nothing in this Act or in regulations under this Act authorises the processing of personal 

data in contravention of any provisions of data protection legislation.  

 

13  Protection for acts done for purposes of compliance 

This section is based on section 44 of SAMLA, which has the same title. 



This section applies to an act (or omission) done in the reasonable belief that the act or 

omission is in compliance with regulations under this Act.  A person is not liable to any civil 

proceedings to which that person would otherwise have been liable in respect of the act or 

omission. 

 

14  Crown application 

This section is based on section 52 of SAMLA, which has the same title. 

Regulations under this Act may make provision binding the Crown, but may not provide for 

the Crown to be criminally liable. 

 

15  Manx legislation amended  

This section makes consequential amendments to the Terrorism and Other Crime (Financial 

Restrictions) Act 201410, in accordance with the Schedule (see below).  

It also amends the designation of what is an “assigned matter” in section 1984(1) 

(interpretation) of the Customs and Excise Management Act 198611.  An “assigned matter” is 

one to which the functions and powers of customs officers (which, in the Isle of Man, covers 

a somewhat wider range of matters than customs officers in the UK, including financial and 

trade sanctions matters and export control).  The section adds to the definition “any other 

matter in relation to which the Treasury is for the time being required to perform any duties 

or empowered to perform any functions under or in relation to this Act (if or when it 

becomes the “Sanctions Act 2023”), or an order under sections 1 or 2 of the Customs and 

Excise Act 199312 (which allow the Treasury to apply certain UK enactments as part of the 

law of the Island, or to make orders that impose, abolish or vary any duty of customs or 

excise, or to impose or vary any restriction on imports, exports, the removals13 of goods to 

or from the Island, or being placed on the market in the Island14. 

 
10  https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2014/2014-
0013/TerrorismandOtherCrimeFinancialRestrictionsAct2014_10.pdf  
11  https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/1986/1986-
0034/CustomsandExciseManagementAct1986_26.pdf  
12  https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/1993/1993-
0007/CustomsandExciseAct1993_7.pdf  
13  Good moved between the UK and Isle of Man, which have a common customs area, are not generally 
regarded as imported or exported to or from the Island – imports and exports are generally only those items 
coming from, or going to, a place outside the UK. 
14  This term provides for situations where “placing on the market” is the relevant restriction under the 
corresponding UK legislation and which imposes what amounts to an import control, import ban or restriction.   

https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2014/2014-0013/TerrorismandOtherCrimeFinancialRestrictionsAct2014_10.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2014/2014-0013/TerrorismandOtherCrimeFinancialRestrictionsAct2014_10.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/1986/1986-0034/CustomsandExciseManagementAct1986_26.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/1986/1986-0034/CustomsandExciseManagementAct1986_26.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/1993/1993-0007/CustomsandExciseAct1993_7.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/1993/1993-0007/CustomsandExciseAct1993_7.pdf


 

SCHEDULE 

AMENDMENTS TO THE TERRORISM AND OTHER CRIME (FINANCIAL RESTRICTIONS) ACT 

201415 

 

1  Amendment of section 3 (interpretation) 

This corrects the definition of “business in the regulated sector” as having the same meaning 

as in the same meaning as in paragraph 2 of Schedule 4 to the Proceeds of Crime Act 2008 

(instead of paragraph 1). 

Deletes the definition of a natural or legal person, group or entity included in the list 

provided for by Article 2(3) of Council Regulation (EC) No 2580/2001 (the EU terrorism 

sanctions Regulation), as a post-Brexit consequence. 

Deletes reference to section 19 (interim designations) of the Terrorism and Other Crime 

(Financial Restrictions) Act 2014 in defining what “designation” means; and deletes the 

definition of an “interim designation” and a “final designation”. 

Corrects an error in the definition of “financial services”. 

Amends the definition of “funds”. 

After the definition of “radiological weapon” inserts a new definition of a “relevant firm”, 

this being one which is – 

(a)  a business in the regulated sector;  

(b)  a person engaged in the business of making, supplying, selling (including 

selling by auction) or exchanging —  

(i)  articles made from gold, silver, platinum or palladium; or  

(ii)  precious stones or pearls. 

Replaces the definition of a “relevant institution”, as meaning – 

(a)  a person who is licensed under the Financial Services Act 2008 to carry on a 

regulated activity within the meaning of section 3 of that Act;  

(b)  a person who is authorised or registered under the Insurance Act 2008 or 

holds a permit under that Act;  

 
15  https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2014/2014-
0013/TerrorismandOtherCrimeFinancialRestrictionsAct2014_10.pdf  

https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2014/2014-0013/TerrorismandOtherCrimeFinancialRestrictionsAct2014_10.pdf
https://legislation.gov.im/cms/images/LEGISLATION/PRINCIPAL/2014/2014-0013/TerrorismandOtherCrimeFinancialRestrictionsAct2014_10.pdf


(c)  a person who is registered under the Moneylenders Act 1991 to carry on the 

business of lending money;  

(d)  a person who is acting as a trustee or an administrator of a retirement 

benefits scheme within the meaning of the Retirement Benefits Schemes Act 

2008. 

 

The former sub-section (2) of section 3 provided that the Island’s Council of Ministers could 

by order amend the definition of “designated person” to reflect changes to EU or UN 

instruments.  This is replaced in whole.  Any such order requiring an affirmative vote in 

Tynwald (and subsection (3), which dealt with Tynwald procedure, is deleted) – 

The Council of Ministers may by order amend the following definitions in subsection 

(1) —  

(a)  the definition of “designated person” to reflect changes to United 

Nations sanctions measures;  

(b)  the definition of “relevant firm” or “relevant institution” to give better 

effect in the Island to a provision of this Act. 

 

2  Substitution of section 5A 

Section 5A (Meaning of “owned”, “held” and “controlled”) is replaced in its entirety.  The 

replaced section referenced the EU Council Regulation (EC) No 2580/2001, and section 3 of 

the European Communities (Isle of Man) Act 1973 (of Tynwald), which are now irrelevant 

post-Brexit.  The new section provides a formula for determining if a person owns or 

controls, directly or indirectly, another (legal) person (such as a limited company). 

 

3  Insertion of new section 5B 

After the new section 5A, a new section 5B (meaning of “owned, held or controlled”: funds or 

economic resources) provides further interpretation on whether funds or economic resources 

are owned, held or controlled by a person. 

 

4  Amendment of section 9 

Section 9 (persons to whom a direction may be given under section 6 or 7 – the potential 

contents of which are deal with in Schedule 1 to the Act) is amended only slightly.  The 



directions may relate to transactions and business relationships, imposing enhanced 

customer due diligence, ongoing monitoring, systematic reporting or even limiting or ceasing 

business altogether.  The amendment made is simply to confirm that an affirmative vote in 

Tynwald is required for an order to amend the section so as to make any other provision as 

to the persons to whom a direction may be given. 

 

5  Amendment of section 10 

Section 10 (general directions to be given by order) is replaced in its entirety.  General 

directions are those issued more widely, whereas those relating to section 9 above only 

relate to specific businesses or persons.  A general direction can target all of a specific part of 

the regulated sector, or the sector as a whole.   

A direction given to —  

(a)  a description of persons acting in the course of a business in the regulated 

sector; or  

(b)  all persons acting in the course of a business in the regulated sector,  

must be contained in an order made by the Treasury.  

Tynwald procedure (if the order contains requirements of a kind mentioned in paragraph 6 

of Schedule 1) – affirmative.  

Tynwald procedure (if the order does not contain any such requirements) – laying only. 

 

6 Amendment of section 12 

Section 12 (general directions: publication and duration) is amended in subsection (3), which 

deals with the Tynwald procedure for making the necessary order.  Such an order, which is 

laid before Tynwald, may revoke an order made under section 10; or  

vary such an order so as to make its provisions less onerous. 

 

7  Amendment of section 13 

Subsection (6) of section 13 (freezing orders: general) is deleted as now being unnecessary.  

It had provided that a freezing order could be made in respect of funds regardless of whether 

they are owned or held by more than one person. 

 

8  Amendment of section 17 



Section 17 (procedure for making freezing orders) is replaced with a very short section 

saying that the power to make a freezing order is exercisable by order made by the 

Treasury, the order being subject to the negative vote procedure (that is, having been laid 

before Tynwald, it becomes law unless voted down). 

 

9  Amendment of section 18 

Section 18 (power to make final designations) sees the heading changed, omitting “final”, to 

become Section 18 (power to make designations), and replaces subsections (1) and (2) as a 

whole, setting out the criteria for making such a direction.  A new subsection (2A) is also 

inserted, defining “recruit activities” – 

(a)  soliciting another person to —  

(i)  become a member of a person, other than an individual, involved in 

terrorism; or  

(ii)  participate in any act by, in conjunction with, in the name of, on 

behalf of or in support of a person involved in terrorism;  

(b)  soliciting or otherwise procuring funds for the purpose of financing the travel 

of a person solicited as mentioned in paragraph (a);  

(c)  organising, providing support for or otherwise facilitating the travel of a 

person solicited as mentioned in paragraph (a). 

Also inserted is a new subsection (2B), containing definitions for section 18, for such terms as 

“associated with”, and “promoting or encouraging” (terrorism).  A new subsection (2C) 

provides that nothing in paragraphs (a) to (k) of subsection (2) is to be taken to limit the 

meaning of any of the other paragraphs of that subsection. 

Subsection (4) is replaced by new subsections (4) and (5).  Subsection (4) defines what is a 

“relevant UN obligations”, and subsection (5) provides what the Tynwald procedure is for an 

order amending this definition. 

 

10  Repeal of section 19 

11  Repeal of sections 21 and 22 

These 2 paragraphs delete sections 19 (power to make interim designations), 21 (duration 

and renewal of final designations) and 22 (duration of interim designations). 

 



12  Amendment of section 24 

Subsection (4) of section 24 (financial restriction measures made by the United Kingdom), 

which deals with the Tynwald procedure for an order amending the section, is amended and 

the following and related subsection (5) is deleted. 

 

13  Amendment of section 25 

Section 25 (power to require information) has a new subsection (2A) inserted which provides 

that expenditure for the benefit of a financially restricted (sanctioned or designated) person 

includes expenditure on the discharge (or partial discharge) of a financial obligation for 

which the financially restricted person is wholly or partly responsible. 

Subsection (6) is deleted, and this dealt with a requirement for information to be given under 

this section by way of written notice setting out the reasons why it is required. 

 

14  Amendment of section 27 

Section 27 (offence of failure to comply with requirement for information or documents) has 

the maximum penalty of £5,000 being replaced by reference to level 5 on the standard scale. 

 

15  Amendment of section 28 

Section 28 (entry, inspection etc. – onto premises - without a warrant) is amended to replace 

“financially restricted person” with “directed person”. 

 

16  Amendment of section 29 

Section 29 (entry to premises under warrant) has the conditions for such an entry amended. 

17  Amendment of section 30 

Section 30 (reporting obligations of relevant institutions) has its heading changed to 

“reporting obligations of relevant firms”, with the same replacement of the term throughout 

the section.  Reference to the maximum penalty of £5,000 is replaced by reference to level 5 

on the standard scale. 

 

18  Amendment of section 31 

Section 30 (general power to disclose information or evidence) is replaced.  The section deals 

with the criteria for disclosing information and to whom it may be disclosed. 



 

19  Repeal of section 32 

Section 32 (disclosure and the intelligence services) is redundant and is deleted. 

 

20  Amendment of section 33 

In section 33 (information to be kept confidential), reference to the maximum penalty of 

£5,000 is replaced by reference to level 5 on the standard scale. 

 

21  Amendment of section 35 

Section 35 (application of provisions) to replace reference to the Data Protection Act 2002 

with reference to “data protection legislation”, which is then defined. 

 

22  Amendment of section 36 

Section 37 (power to impose civil penalties) has subsection (7) replaced, the new one saying 

that any penalty under this section received by the Treasury is to be paid into General 

Revenue. 

 

23  Amendment of section 38 

Section 38 (appeal against imposition of civil penalty) has a new subsection (1) inserted 

saying that an appeal must be brought within the period of 30 days beginning with the date 

of the notice issued. 

 

24  Amendment of section 39 

Section 39 (contravention of requirement imposed by direction) sees the maximum penalty 

on conviction for an offence under this section increased from 2 to 7 years.  For a summary 

conviction (that is, conviction in a court of summary jurisdiction, such as the High Bailiff’s 

Court), the maximum penalty would be custody for not more than 12 months or a fine or to 

both. 

 

25  Amendment of section 40 

Section 40 (relevant person circumventing direction requirements) has similar amendments 

made regarding penalties as in section 39 above. 



 

26  Amendment of section 41 

In section 41 (offences in connection with licences), the penalty for a summary offence is 

increased from a fine not exceeding £5,000 to custody for not more than 12 months or a fine 

or to both. 

 

27  Amendment of section 42 

Section 42 (offences) has similar amendments made regarding penalties as in sections 39 

and 40 above. 

 

28  Amendment of section 44 

Section 44 (freezing of funds and economic resources) has a new subsection (5) added, 

saying that funds or economic resources are to be treated as owned, held or controlled by a 

designated person if they are owned, held or controlled by a person who is owned or 

controlled directly or indirectly (within the meaning of section 5A) by the designated person. 

 

29  Amendment of section 45 

Section 45 (making funds or financial services available to designated person) has a new 

subsection (4) added, saying that making funds available indirectly to a designated person 

includes, in particular, a reference to making them available to a person who is owned or 

controlled directly or indirectly (within the meaning of section 5A) by the designated person. 

 

30  Amendment of section 47 

Section 47 (making economic resources available to designated person) has a new 

subsection (4) added, making provision about “economic resources” similar to that for funds 

in section 45. 

 

31  Amendment of section 50 

Section 50 (exceptions) is replaced in its entirety, explaining when the prohibitions in sections 

44 (freezing of funds and economic resources), 45 (making funds or financial services 

available to designated person) and 46 (making funds or financial services available for 

benefit of designated person) would not be contravened. 



 

32  Amendment of section 51 

Subsection (2) of section 51 (licences), which was concerned with an authorisation under 

Article 6 of Council Regulation (EC) No 2580/2001, the chief terrorism sanctions Regulation, 

and which is redundant post-Brexit. 

 

33  Amendment of section 52 

Section 52 (penalties for prohibition offences) is replaced in its entirety. 

 

34  Amendment of section 55 

Section 55 (offences committed outside the Island) is replaced in its entirety, simplifying the 

criteria for determining when such an offence may be committed.  This may be committed by 

conduct wholly or partly outside the Island, proceedings for the offence may be taken in the 

Island, and the offence may for all incidental purposes be treated as having been committed 

in the Island. 

 

 

35  Amendment of section 57 

Section 57 (application to court in relation to financial restriction orders) has reference to the 

Al-Qa’ida and Taliban (United Nations Measures) (Isle of Man) Order 2002 deleted, together 

with subsections (10) and (11), which dealt with how the range of decisions of the Treasury 

which may be the subject of an application to the courts may be amended. 

 

36  Amendment of section 63 

Section 63 (delegation of Treasury functions) was replaced in its entirety.  It provides that – 

The Treasury may, by order, delegate any of its functions under this Act, other than any 

power to make orders, to any organisation in the Island responsible for the prevention of, or 

investigation into, financial crime and the financing of terrorism. 

 

37  Amendment of section 68 

Section 68 (codes relating to the financing of proliferation and terrorism) sees minor 

amendments, including changing the reference to a £5,000 fine being replaced by  



level 5 on the standard scale. 

 

38  Repeal of section 69 

Section 69 (power to apply certain Orders in Council to the Island) is deleted. 

 

39  Amendment of section 69A 

Minor amendments are made to section 69A (compliance with international standards). 

 

40  Insertion of Schedule A1 

Paragraph 40 inserts a new Schedule 1A (rules for interpretation of section 5A(2)) into the 

Terrorism and Other Crime (Financial Restrictions) Act 2014.  As noted, paragraph 2 had 

replaced Section 5A (Meaning of “owned”, “held” and “controlled”) in its entirety.  The new 

Schedule contains such definitions as “joint interests”, “joint arrangements”, “calculating 

shareholdings”, “voting rights”, and other terms that one might come across when seeking 

to determine ownership, holdings and controls of assets etc. 
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