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US-SOUTH AFRICA TASK FORCE TO COMBAT THE FINANCING OF WILDLIFE TRAFFICKING 

On 25 January, during her visit to South Africa, the Secretary of the Treasury announced a 

commitment between the US Treasury and South Africa’s National Treasury to form a US – South 

Africa Task Force on Combating the Financing of Wildlife Trafficking.  The Task Force will work to 

combat illicit finance linked to illegal wildlife trade in 3 key areas – 

• It will prioritise the sharing of financial red flags and indicators related to wildlife trafficking 

cases; 

• It will use increased information sharing between FIU to better support key law enforcement 

agencies from South Africa and the US; and 

• It will convene relevant government authorities, regulators, law enforcement, and the 

private sector to improve controls to combat money laundering and the illicit proceeds 

related to drug trafficking and wildlife trafficking. 

https://www.reuters.com/business/environment/us-south-africa-form-task-force-combat-wildlife-

trafficking-yellen-2023-01-25/?rpc=401&  

 

US: GAO ASSESSES UNEMPLOYMENT INSURANCE FRAUD TALLY AT MORE THAN $60 BILLION 

On 24 January, Government Executive reported that the Government Accountability Office has said 

that it estimates that unemployment insurance fraud during the pandemic may be in excess of $60 

billion.  A new report includes what GAO says is a conservative estimate for upwards of $60 billion in 

unemployment insurance fraud during an 18-month period starting April 2020, due to substantial 

levels of fraud and potential fraud in unemployment insurance (UI) programs during the pandemic.  

https://www.govexec.com/oversight/2023/01/gao-pegs-unemployment-insurance-fraud-tally-more-

60-billion/382118/ 

https://www.gao.gov/assets/gao-23-105523.pdf 

 

US LITIGATION BASICS - THE WRIT OF ATTACHMENT 

On 19 January, Harris Bricken published an article explaining what a Writ of Attachment is under US 

law.  Basically, it is a prejudgment remedy that allows a creditor (typically the plaintiff) to obtain a 

lien on the defendant’s assets while the lawsuit is pending.  It explains that attachments provide 

huge leverage and motivation for settlement, and that they also allow you to become a secured 

creditor, which means you’ll gain priority over the defendant’s other creditors that might come into 

existence while the case remains active. 
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https://harrisbricken.com/blog/u-s-litigation-basics-the-writ-of-attachment/ 

 

CANADA GETS TOUGH ON CHINESE INVESTORS 

On 23 January, an article from Cozen O’Connor said that, by the end of 2022, , the Canadian 

Government had adopted what amounts to a complete ban on Chinese investment in Canadian 

firms that operate in critical sectors of the economy, particularly critical minerals.  It now assumes 

that all Chinese companies are “state-influenced” and will treat them as though they were state-

owned. It will likely block even minority investments by Chinese firms, especially if additional rights, 

such as offtake or board seats, are granted, and will intervene even if the critical minerals assets are 

located entirely outside of Canada.  It is also predicted that the Government plans to amend the 

Investment Canada Act to extend notification requirements to minority investments in certain 

industries and give itself new powers to impose conditions and accept undertakings. 

https://www.cozen.com/news-resources/publications/2023/canada-gets-tough-on-chinese-

investors 

 

REPORT TO US CONGRESS ON CHINESE NUCLEAR AND MISSILE PROLIFERATION 

On 24 January, USNI News reported on a report to Congress from the Congressional Research 

Service which says that the US Government has continued to express concerns about China’s record 

concerning the proliferation of nuclear- and missile-related technologies to other countries, with 

more recent focus on the threat of Chinese acquisition of US-origin nuclear technology.  The report 

says that, while the Chinese government has apparently ended its direct involvement in the transfer 

of nuclear- and missile-related items, Chinese-based companies and individuals continue to export 

goods relevant to those items, particularly to Iran and North Korea.  US officials have also raised 

concerns about entities operating in China that provide other forms of support for proliferation-

sensitive activities, such as illicit finance and money laundering. 

https://news.usni.org/2023/01/24/report-to-congress-on-chinese-nuclear-and-missile-proliferation 

 

UK: IN TOUCH GAMES FINED £6.1 MILLION FOR SOCIAL RESPONSIBILITY AND AML FAILURES 

On 25 January, iGB reported that ITG, which operates 11 websites in Britain including 

Bonusboss.co.uk, Drslot.co.uk, Cashmo.co.uk and Slotfactory.co,uk, failed a compliance assessment 

in March 2022.  In terms of AML failures, the Gambling Commission said these included ITG not 

adequately taking account of the risk of a customer being a beneficiary of a life insurance policy, 

having links to high-risk jurisdictions, or being a PEP, family member of a PEP or known close 

associates of a PEP, within its money laundering and terrorist financing risk assessment.  ITG did not 
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have policies, procedures and controls in place to address key risk factors, nor did the operator 

sufficiently consider the Commission’s money laundering and terrorist financing risk assessment or 

its guidance. 

https://igamingbusiness.com/legal-compliance/in-touch-games-fined-6-1m-for-social-responsibility-

and-aml-failures 

 

PRESSURE ON EU TO SANCTION CHINESE FISHERIES MOUNTS 

On 25 January, EurActiv reported that China has become the world’s largest distant water fleet – the 

top fishing country on the high seas since 2014. This trend followed by the depletion of fish stocks in 

Chinese waters, but it is also partially due to China’s economic strategy that has elevated fisheries to 

a global political priority.  To put this into perspective, the European distant water fleet is estimated 

at 259 vessels, while the Chinese fleet exceeds 2,700 vessels, according to data from the Chinese 

government.  The article notes that, since 2012, the Commission has issued illegal fishing’ red cards’ 

to 6 other countries – Belize, Cambodia, Comoros, Guinea, Sri Lanka, and Saint Vincent and the 

Grenadines – and has opened procedures to 27 countries, and asks why China has not been pre-

identified (“yellow carded”). 

 

https://www.euractiv.com/section/agriculture-food/news/pressure-on-eu-to-sanction-chinese-

fisheries-mounts/ 
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UK GOVERNMENT ALLOWED LAWYERS TO BYPASS SANCTIONS TO HELP WAGNER GROUP CHIEF 

SUE BRITISH JOURNALIST 

On 25 January, First Post reported on the situation whereby OFSI issued a licence under Russian 

sanctions allowing the owner of Mercenary group Wagner Yevgeny Prigozhin to sue a British 

journalist, Elliott Higgins of Bellingcat, for defamation.  The case collapsed last year, after the Russian 

invasion of Ukraine, when the UK law firm involved withdrew from the case. 

https://www.firstpost.com/world/uk-govt-allowed-lawyers-to-bypass-sanctions-to-help-wagner-

group-chief-sue-british-journalist-12047552.html 

https://www.opendemocracy.net/en/prigozhin-government-russia-ukraine-hack-libel-slapp/ 

 

AML/CFT ASSESSMENT REPORT: ESTONIA MUST STEP UP LAW ENFORCEMENT AML EFFORTS 

On 25 January, ERR reported the Council of Europe’s FATF-style regional body MONEYVAL 

encourages Estonia to further strengthen measures to combat money laundering and the financing of 

terrorism, among others by reinforcing the private sector's capacities and performance as well as 

improving its law enforcement efforts in this field.  The mutual evaluation report follows an on-site visit 

took place in April/May 2022. 

 

https://news.err.ee/1608862661/report-estonia-must-step-up-law-enforcement-anti-money-

laundering-efforts 

https://www.fin.ee/en/news/moneyval-publishes-mutual-evaluation-report-estonia 

https://www.coe.int/en/web/moneyval/-/estonia-should-continue-strengthening-the-capacities-

and-performance-of-the-private-sector-and-improve-its-law-enforcement-efforts-in-combating-

money-laundering-and-terrorism-financing 
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https://rm.coe.int/moneyval-2022-11-mer-estonia/1680a9dd96 

https://rm.coe.int/moneyval-2022-11-mer-estonia/1680a9dd96


MONACO: AML/CFT - PRINCIPALITY HAS SHOWN “MODERATE EFFECTIVENESS” AND MUST “STEP 

UP ITS EFFORTS” 

On 24 January, the Monaco Tribune reported on the recent MONEYVAL report.   

https://www.monaco-tribune.com/en/2023/01/moneyval-principality-has-shown-moderate-

effectiveness-and-must-step-up-its-efforts/ 

 

INDIA: THE ENFORCEMENT DIRECTORATE (ED) CANNOT INVESTIGATE OFFENCE OTHER THAN 

MONEY LAUNDERING: DELHI HIGH COURT 

On 25 January, India Legal reported that the Delhi High Court has held that it is the Enforcement 

Directorate (ED) does not have the powers to investigate any offence other than money laundering, 

and that the primary function OF enforcement Directorate comprises of investigating the offences 

listed as scheduled offences in the Prevention of Money Laundering Act.   

https://www.indialegallive.com/constitutional-law-news/courts-news/ed-investigate-offence-

money-laundering/ 

 

THE COMMISSIONER OF POLICE OF THE CAYMAN ISLANDS: A SIGNIFICANT AMOUNT OF MONEY 

LAUNDERING IS LINKED TO GAMBLING 

On 24 January, the Loop website reported that during a Select Committee hearing, the 

Commissioner of Police of the Cayman Islands, said that "illicit proceeds of illegal gambling in the 

Cayman Islands are somewhere between 30 million and 50 million Cayman dollars per annum" and 

that "illegal gambling is an organised criminal activity by criminal enterprise" with international links. 

https://cayman.loopnews.com/content/byrne-significant-amount-money-laundering-linked-

gambling 

 

EXPERT RECAP AND ANALYSIS OF HALKBANK ORAL ARGUMENT AT THE SUPREME COURT 

On 19 January, the Transnational Litigation Blog published this analysis of a case where the US 

Supreme Court has been asked whether Halkbank, which is majority-owned by the Turkish Wealth 

Fund (TWF), enjoys immunity from criminal prosecution in US courts. 

https://tlblog.org/expert-recap-and-analysis-of-halkbank-oral-argument-at-the-supreme-court 

 

A NEW FRONTIER FOR EXTRATERRITORIAL DISCLOSURE ORDERS IN ENGLAND & WALES 

On 23 January, a post on the Transnational Litigation Blog says that, in October 2022, an amendment 

to the Civil Procedure Rules in England established a new jurisdiction for limited extraterritorial 

disclosure orders (“information orders”). While the High Court of Justice (the “High Court”) had 
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made steps (in ex parte applications) towards the granting of such orders in the last few years, the 

new rules and a recent court decision have cemented the previously uncertain status of such orders.  

It is said that these powerful tools for pre-action discovery from third parties are now fully available 

in England against US companies. 

https://tlblog.org/a-new-frontier-for-extraterritorial-disclosure-orders-in-england-wales 

 

IS BUYING FIGHTER JETS A COMMERCIAL ACTIVITY? 

On 24 January, a post on the Transnational Litigation Blog posed this question in the light of the 

Foreign Sovereign Immunities Act (FISA) and a Supreme Court decision that “a contract to buy army 

boots or even bullets is a ‘commercial’ activity, because private companies can similarly use sales 

contracts to acquire goods”.  The author asks whether a contract to buy fighter jets would also be a 

commercial activity.  He goes on to say that a court of appeal recently answered the question, saying 

that “not every purchase of goods by a sovereign is ‘commercial activity’”, and he says got the 

answer wrong. 

https://tlblog.org/is-buying-fighter-jets-a-commercial-activity 

 

US ISSUES SANCTIONS LICENCE TO TRINIDAD AND TOBAGO TO DEVELOP VENEZUELA OFFSHORE 

GAS FIELD 

On 25 January, EurActiv reported that the US has granted a licence to Trinidad and Tobago to 

develop a major gas field located in Venezuelan territorial waters, marking a further easing of some 

sanctions on Venezuela. 

https://www.euractiv.com/section/global-europe/news/us-issues-license-to-trinidad-and-tobago-

to-develop-venezuela-offshore-gas-field/ 

 

UK: NATIONAL DRUGS CONTROL SYSTEM (NDS) FOR LICENCE APPLICATIONS FOR THE IMPORT AND 

EXPORT OF CONTROLLED DRUGS AND PRECURSOR CHEMICALS 

On 25 January, the Home Office issued updated information on the guide on how to use the National 

Drugs Control System (NDS).  The NDS allows you to make online applications for licences for the 

import and export of controlled drugs and precursor chemicals. 

https://www.gov.uk/government/publications/national-drugs-control-system-user-guide 

 

UK: SOME 40 SUSPECTED 'SLAPP' - STRATEGIC LITIGATION AGAINST PUBLIC PARTICIPATION - ARE 

UNDER INVESTIGATION BY THE SOLICITORS’ REGULATION AUTHORITY 
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On 25 January, the Law Society Gazette reported that the SRA's chief executive appeared before a 

House of Lords Committee, and said he would consider seeking new powers to prevent wealthy 

individuals and corporations from abusing the legal process to gag journalists and critics.  A thematic 

review of the issue will be published in the next few weeks. 

https://www.lawgazette.co.uk/practice/sra-to-seek-new-powers-as-it-probes-40-slapp-

reports/5114908.article 

https://www.legalfutures.co.uk/latest-news/number-of-sra-investigations-into-slapps-continues-to-

rise  

 

GERMAN OFFICE OF BNP PARIBAS RAIDED OVER CUM-EX FRAUD SUSPICIONS 

On 25 January, FS Tech and others reported that the Frankfurt offices of French bank BNP Paribas 

have been raided by authorities over suspicions of involvement in a multibillion-euro tax fraud 

scheme.  It is said that the investigation is specifically targeting 58 suspects who are currently or 

previously have been employed by the bank. 

https://www.fstech.co.uk/fst/BNP_Paribas_Frankfurt_Raided.php 

https://uk.news.yahoo.com/german-police-raid-offices-french-102441977.html 

 

FREEZING ORDERS, SEARCH AND IMAGING ORDERS AND DISCLOSURE ORDERS 

On 25 January, this article from Fried Frank in its Distilling Disputes series provides an overview and 

insights into the pre-emptive remedies available in the English Courts.  These are of particular 

relevance in the context of the pursuit of fraud claims, and this article highlights the toolbox of 

remedies available to potential claimants, including Freezing Orders, Disclosure Orders and Search 

and Imaging Orders, and other ancillary powers available to the English Courts. 

https://www.friedfrank.com/uploads/documents/94ca1a1c782f7f75382149e36b06a301.pdf 

 

GRECO REPORTS ON ROMANIA’S PROGRESS IN TACKLING CORRUPTION AMONG 

PARLIAMENTARIANS, JUDGES AND PROSECUTORS 

On 25 January, a news release from the Council of Europe advised that a follow-up report 

assessed Romania’s progress in implementing the recommendations issued to the country in a 4th 

round evaluation report adopted in 2015 on the prevention of corruption among parliamentarians, 

judges and prosecutors. It also evaluates the implementation of the recommendations GRECO issued 

in an urgent ad hoc evaluation report in 2018. 

https://search.coe.int/directorate_of_communications/Pages/result_details.aspx?ObjectId=090000

1680a9ddbf 
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UK: NATIONAL FRAUD INITIATIVE CASE STUDIES 

On 25 January, the Cabinet Office published updated case studies from the public and private 

sectors that give an idea of the type of fraud that NFI can help organisations identify.  NFI compares 

information held by and between around 1,300 organisations including councils, the police, hospitals 

and almost 100 private sector companies.  This helps to identify fraud, errors and overpayments. 

https://www.gov.uk/government/publications/national-fraud-initiative-case-studies 

 

EU REGULATION ON FOREIGN SUBSIDIES ENTERS INTO FORCE - IMPLICATIONS FOR PRIVATE 

EQUITY INVESTORS 

On 24 January, an article from Allen & Overy said that the EU is concerned about subsidies granted 

by non-EU countries that could distort competition in EU markets.  The new EU Regulation 

entered into force on 12 January and will start to apply on 12 July (with some exceptions).  It 

introduces, among other instruments, a new notification regime for mergers and acquisitions 

where the parties have received subsidies from a third country.  This is a new requirement that is 

independent of merger control or foreign direct investment (FDI) filing requirements, and will run 

in parallel to them. The notification obligation will apply from 12 October.  

https://www.jdsupra.com/legalnews/eu-regulation-on-foreign-subsidies-7823312/ 

 

JERSEY GOVERNMENT STATEMENT ON DAMAGES PAYABLE TO FIRMS OVER ABRAMOVICH RAIDS 

On 24 January, the Jersey Government issued a statement approved by the Deputy Chief Minister 

and the Minister for Treasury and Resources. 

https://www.gov.je/News/2023/Pages/GovernmentStatementXYandALimitedVStatesOfJerseyPolice.

aspx 

 

SPAIN BUSTS ILLEGAL TOBACCO GANG EXPLOITING UKRAINIAN REFUGEES 

On 25 January, OCCRP reported that Spanish authorities have closed down 3 illegal tobacco factories 

and arrested 27 suspected members of a criminal group that employed Ukrainians who escaped the 

Russian invasion of their country to produce the cigarettes.  Europol, was also involved in the 

investigation, as the illegal cigarettes were smuggled from Spain to other European countries, 

bypassing regular taxation.  The factories were using advanced technology and were able to produce 

more than 540,000 packs daily, according to police. 

https://www.occrp.org/en/daily/17269-spain-busts-illegal-tobacco-gang-exploiting-ukrainian-

refugees 
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FAQ: WHAT'S A PROXY? USING RELATIVES, SHELL COMPANIES, AND OTHER STAND-INS TO 

HIDE ILLICIT WEALTH 

On 24 January, OCCRP published this FAQ saying that proxies are people that form a crucial part of a 

sophisticated secrecy industry that undermines the global financial system by letting dirty money 

flow undetected, unchecked, and uninterrupted around the world.  The article sets out to provide 

everything you need to know about how sanctioned oligarchs, crime bosses, and corrupt politicians, 

often abetted by financial industry professionals, are able to rely on friends, family, and business 

associates to disguise and protect their interests. 

https://www.occrp.org/en/asset-tracker/faq-whats-a-proxy-using-relatives-shell-companies-and-

other-stand-ins-to-hide-illicit-wealth 

 

ZAMBIA: LEAD POISONING CASE AGAINST SOUTH AFRICAN MINING COMPANY CONTINUES 

On 24 January, Jurist reported on a case against mining company Anglo American South Africa re 

allegations of lead poisoning.  Zambian communities brought the class action lawsuit after it was 

discovered that the town of Kabwe, Zambia contains the “world’s most toxic lead mine” called the 

Broken Hill mine.  

https://www.jurist.org/news/2023/01/zambia-communities-lead-poisoning-case-against-south-

africa-mining-company-continues/ 

 

EUROPOL: OUTSTANDING RESULTS FOR MOST WANTED CAMPAIGN IN 2022 

On 24 January, a news release from Europol advised that, from September 2022 to January 2023, 

the European Network of Fugitive Active Search Teams (ENFAST), supported by Europol, ran the 

2022 EU Most Wanted campaign with great success.  This campaign focused on highlighting the 

profiles of fugitives across Europe who are members of organised crime groups.  The criminals in this 

year’s campaign were all wanted for serious crimes in Europe such as murder, trafficking in human 

beings and armed robbery amongst other offences.  It says that during the campaign, 14 fugitive 

cases were successfully solved.  This made the 2022 campaign the most successful since 2019.  5 

fugitive cases were solved as a direct result of the publication of the fugitive profiles on the EU Most 

Wanted website.  This, it says, would not have been possible without both the expertise of the 

ENFAST network and Europol’s far-reaching communications campaign, as both complemented each 

other in the search for these dangerous fugitives.  

https://www.europol.europa.eu/media-press/newsroom/news/outstanding-results-for-2022-eu-

most-wanted-campaign 
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SENEGAL SEIZES OVER 800 KG OF COCAINE OFF COAST OF DAKAR 

On 24 January, Africa News reported that an Army patrol boat had seized the drugs but a news 

release did not provide details on the intercepted ship, its crew, its point of departure, or the value 

of the cargo.  Senegalese customs had announced in October the seizure of 300 kg of cocaine, worth 

nearly €37 million, in a refrigerated truck from neighbouring Mali. 

https://www.africanews.com/2023/01/24/senegal-seizes-over-800-kg-of-cocaine-off-coast-of-

dakar/ 

 

BRITON ARRESTED IN SPAIN FOR ALLEGEDLY HELPING RUSSIAN OLIGARCH EVADE SANCTIONS 

On 25 January, the Guardian reported that Richard Masters, a British man who is wanted by the US 

authorities for allegedly helping a Russian oligarch evade sanctions relating to his $90 million 

superyacht has been arrested in Spain.  Another businessman, Vladislav Osipov, 51, a Russian 

national, has also been charged in the US but remains at large.  Viktor Vekselberg, the founder of a 

Russian energy conglomerate, has been the target of US sanctions since 2018. 

https://www.theguardian.com/world/2023/jan/25/briton-arrested-spain-allegedly-helping-russian-

oligarch-evade-sanctions 

 

THE TOP 10 KEY TRENDS AND TOPICS LIKELY TO SHAPE THE POLITICAL ENVIRONMENT IN SUB-

SAHARAN AFRICA IN 2023 

On 24 January, Control Risks produced an article in which its Africa experts consider the top 10 key 

trends and topics likely to shape the political environment in Sub-Saharan Africa in 2023.  

https://www.controlrisks.com/our-thinking/insights/africa-ten-things-to-watch-in-2023 

 

DO YOU MAKE, IMPORT OR DISTRIBUTE SMART/IOT PRODUCTS IN THE UK? NEW SECURITY-

RELATED OBLIGATIONS AND LIABILITY UNDER THE PRODUCT SECURITY AND 

TELECOMMUNICATIONS INFRASTRUCTURE ACT 2022 

On 24 January, an article from Dentons advised that the Act became law in December 2022 with 

relatively little fanfare.  Some exceptions apply to avoid dual regulation (for example, for smart 

meters, medical devices, vehicles). It also covers telecommunications infrastructure (but this will is 

not discussed in the article).  It will also apply to "other businesses, including both physical shops and 

online retailers which enable the sale of millions of cheap tech imports into the UK.  Retailers will be 

forbidden from selling products to UK customers unless they meet the security requirements and 

will be required to pass important information about security updates on to customers".  It makes 
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practical points for manufacturers, importers and distributors of smart/connected products for UK 

consumers. 

https://www.dentons.com/en/insights/articles/2023/january/24/do-you-make-import-or-distribute-

smart-iot-products-in-the-uk 

 

PEGASUS SOFTWARE AND THE EU’S EXTERNAL RELATIONS 

On 25 January, a briefing from the EU Parliament Research Service was a study - commissioned by 

the European Parliament’s Policy Department for Citizens’ Rights and Constitutional Affairs at the 

request of the Committee of Inquiry to Investigate the Use of Pegasus and Equivalent Surveillance 

Spyware (PEGA) – which analyses the proliferation of new and emerging technologies used for 

repression and social control.  While these technologies still have the potential to positively enhance 

democratic values and human rights, repressive regimes actively deploy these tools for their own 

strategic advantage.  In particular, the proliferation of commercial spyware, such as Pegasus 

software, is a big concern.  It says that the EU should place a much higher priority in countering 

government use of these tools. 

https://www.europarl.europa.eu/RegData/etudes/STUD/2023/741475/IPOL_STU(2023)741475_EN.

pdf 

 

UK: I N C R E A S E  I N  S U S P I C I O U S  A C T I V I T Y  R E P O R T S  M A D E  B Y  L A W Y E R S  

On 25 January, an article from Legal Futures says the latest annual report reveals that the number of 

SAR made by lawyers rose last year but continues to represent just a tiny fraction of reports received 

by the National Crime Agency (NCA). 

https://www.legalfutures.co.uk/latest-news/increase-in-number-of-suspicious-activity-reports-

made-by-lawyers 

 

UK: 5 INDIVIDUALS FACE CONSPIRACY TO INSIDER DEALING AND MONEY LAUNDERING CHARGES 

On 25 January, a release on Mondo Visione advised that the FCA has started criminal proceedings 

against 5 individuals for conspiracy to commit insider dealing and money laundering.  It is alleged 

that the defendants used a derivative product called Contracts for Difference, betting that the value 

of shares would go down after the announcements.  In doing so, they were able to realise profits of 

approximately £1.5 million.  

https://mondovisione.com/media-and-resources/news/uk-financial-conduct-authority-five-

individuals-face-conspiracy-to-insider-deal/ 
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https://www.bnnbloomberg.ca/uk-charges-ex-janus-analyst-with-insider-dealing-laundering-

1.1874636  

 

EPPO CARRIES OUT SEARCHES AT LATVIAN UNIVERSITY IN PROBE INTO SUSPECTED FRAUD 

On 24 January, a news release from the European Public Prosecutor’s Office in Riga has carried out 

searches in the city of Daugavpils (Latvia), including at the Daugavpils  University, in a probe into 

suspected fraud concerning European Union’s Social Fund, with estimated damages of €600,000. 

https://www.eppo.europa.eu/en/news/eppo-carries-out-searches-latvian-university-probe-

suspected-fraud 

 

US: CANADIAN LEADER OF COMPLEX NIGERIAN FRAUD AND MONEY LAUNDERING RING 

SENTENCED 

On 20 January, a news release from the US DoJ advised that a court in Florida has sentenced 

Akohomen Ighedoise, 48, to 17½ years in federal prison for conspiracy to commit mail and wire 

fraud.  As part of his sentence, the court also entered an order of forfeiture of $10,632,546.36, 

representing the proceeds of the charged criminal conduct, and ordered him to pay $4,389,340.97 in 

restitution to the victims.  He had pleaded guilty in September 2022, following his extradition to the 

US from Canada.  The fraud schemes took several forms. Many of the victims were widowed, single, 

or divorced elderly women who developed relationships with fake suitors on dating websites as part 

of so-called “romance scams”.  During the conspiracy, Ighedoise was the “ihaza,” or treasurer, of the 

Black Axe Group’s North America zone based in Ontario. 

https://www.justice.gov/usao-mdfl/pr/canadian-leader-complex-nigerian-fraud-and-money-

laundering-ring-sentenced 

 

AN INTERNATIONAL COUNTER-RANSOMWARE TASK FORCE ANNOUNCED AT A WHITE HOUSE 

EVENT IN NOVEMBER HAS OFFICIALLY COMMENCED OPERATIONS 

On 23 January, The Record reported that the International Counter Ransomware Task Force’s (ICRTF) 

operations are intended to drive collaboration among a coalition of 36 member states and the EU to 

counter the spread and impact of ransomware which, despite typically being a criminal rather than 

state-based activity, has become a significant national security threat in recent years. 

https://therecord.media/international-counter-ransomware-task-force-kicks-off/ 

 

 

 

https://www.bnnbloomberg.ca/uk-charges-ex-janus-analyst-with-insider-dealing-laundering-1.1874636
https://www.bnnbloomberg.ca/uk-charges-ex-janus-analyst-with-insider-dealing-laundering-1.1874636
https://www.eppo.europa.eu/en/news/eppo-carries-out-searches-latvian-university-probe-suspected-fraud
https://www.eppo.europa.eu/en/news/eppo-carries-out-searches-latvian-university-probe-suspected-fraud
https://www.justice.gov/usao-mdfl/pr/canadian-leader-complex-nigerian-fraud-and-money-laundering-ring-sentenced
https://www.justice.gov/usao-mdfl/pr/canadian-leader-complex-nigerian-fraud-and-money-laundering-ring-sentenced
https://therecord.media/international-counter-ransomware-task-force-kicks-off/


IRAN AND RUSSIA EXPLORING CROSS-BORDER STABLECOIN SETTLEMENTS 

On 23 January, Elliptic Content reported that, in a move that could have significant implications for 

sanctions evasion utilising cryptocurrencies, local Russian news outlets are reporting that Russia and 

Iran are considering collaboration to skirt financial and economic restrictions imposed by the US and 

other countries. 

https://hub.elliptic.co/analysis/crypto-regulatory-affairs-iran-and-russia-exploring-cross-border-

stablecoin-settlements/ 

 

SWEDISH COURT ACQUITS FORMER SWEDBANK CEO OF PUBLISHING MISLEADING INFORMATION ON 

MONEY LAUNDERING IN THE BANK'S ESTONIAN BRANCH 

On 25 January, ERR reported that Stockholm District Court has acquitted former Swedbank CEO Birgitte 

Bonnesen of all charges.  The charges concerned a period between the fall of 2018 and February 2019, 

following the Danske Bank audit that levelled suspicions of extensive money laundering by its Estonian 

branch. 

https://news.err.ee/1608863018/swedish-court-acquits-former-swedbank-ceo-in-full 

 

SURINAME: AML/CFT MUTUAL EVALUATION REPORT 

On 25 January, the FATF-style regional body, CFATF, published this MER, adopted at a Plenary in 

November.  The report analyses the level of compliance with the FATF 40 Recommendations, the 

level of effectiveness of Suriname’s AML/CFT system and provides recommendations on how the 

system could be strengthened.  The on-site visit took place in February/March 2022. 

 

https://www.cfatf-gafic.org/home-test/english-documents/4th-round-meval-reports/19770-

suriname-4th-round-mer/file  
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LARGE CONTAINER LOGJAMS AT PAKISTAN PORTS AS FOREXCRISIS BITES 

On 25 January, Loadstar reported that container carriers serving Pakistan’s ports are wrestling with 

an acute foreign exchange crisis in an already challenging market environment.  It is said that 

thousands of containers are already stuck in the docks, creating a supply chain logjam. 

https://theloadstar.com/humongous-container-logjams-at-pakistan-ports-as-forex-crisis-bites/ 

 

PODCAST: SAM BANKMAN-FRIED: CRYPTO’S MADOFF? 

In the latest TRACE podcast, Jim Campbell, author of “Madoff Talks” and featured in the recently 

released Netflix documentary, “Madoff: Monster of Wall Street” joins the podcast to talk about FTX. 

Having studied both men, he compares what is known about Bankman-Fried and Madoff. 

https://www.traceinternational.org/resources-podcast 
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ANIMATED CHART: REMITTANCE FLOWS AND GDP IMPACT BY COUNTRY 

 

https://www.visualcapitalist.com/cp/remittance-flows-gdp-impact-by-country/ 

 

UK: PARLIAMENTARY CROSS-PARTY INTERNATIONAL TRADE SELECT COMMITTEE CALL FOR WRITTEN 

EVIDENCE TO INFORM ITS INQUIRY INTO THE UK TRADE SANCTIONS ON RUSSIA 

An article from Field Fisher reported that stakeholders and interested parties have been asked to 

submit their evidence to the Inquiry by 17 March.  The inquiry will consider, among other things, the 

impact of trade-related sanctions on UK businesses, supply chains and consumers; the effectiveness of 

the UK government's support and guidance; and whether the UK's trade policy and approach to 

international co-operation has mitigated the domestic impact of the Russia sanctions. 

https://www.fieldfisher.com/en/insights/call-for-evidence-international-trade-committee-requests-

submissions-on-russia-trade-sanctions 
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FINCEN ISSUES ALERT ON POTENTIAL US COMMERCIAL REAL ESTATE INVESTMENTS BY 

SANCTIONED RUSSIAN ELITES, OLIGARCHS AND THEIR PROXIES 

On 25 January, FinCEN advised that it had issued an Alert to financial institutions regarding potential 

investments in the US commercial real estate sector by sanctioned Russian elites, oligarchs, their 

family members, and the entities through which they act.  It lists red flags and typologies involving 

potential sanctions evasion in the commercial real estate sector.  The new Alert builds on that from 

March 2022t identifying real estate, luxury goods, and other high value assets involving sanctions 

Russian and elites, is the fourth alert issued by FinCEN on potential Russian illicit financial activity 

since Russia’s invasion of Ukraine in February 2022. 

https://www.fincen.gov/sites/default/files/shared/FinCEN%20Alert%20Real%20Estate%20FINAL%20

508_1-25-23%20FINAL%20FINAL.pdf 

https://www.fincen.gov/news/news-releases/fincen-alert-potential-us-commercial-real-estate-

investments-sanctioned-russian 

 

THE EUROPEAN MARINE OBSERVATION AND DATA NETWORK (EMODNET) LAUNCHES ITS FULLY 

UNIFIED MARINE DATA SERVICE 

On 25 January, the EU announced the launch of a fully unified marine data service, integrating all the 

data into one single portal.  It says that this new portal will be a game changer for users of marine 

data. It will allow researchers, marine managers, policymakers and many more to retrieve hundreds 

of marine data and data products from one place, across borders and across 7 thematic areas, with a 

searchable unified catalogue. 
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https://oceans-and-fisheries.ec.europa.eu/news/european-marine-observation-and-data-network-

emodnet-launches-its-fully-unified-marine-data-service-2023-01-25_en 

A free public webinar about EMODNET is available on 16 February. 

 

 

BEIRUT PORT BLAST PROBE IN CHAOS AS JUDGES ROW AND SUSPECTS RELEASED 

On 25 January, the Guardian reported that, 2 years on from a massive explosion that destroyed the 

port of Beirut, a blazing row has broken out that has seen Lebanon’s leading judges file charges 

against each other and all suspects in the stalled investigation released.  The probe had been stalled 

for more than a year, opposed by the country’s political factions, which have shown no interest in 

delivering justice for the 202 people killed and the hundreds more maimed. 

https://www.theguardian.com/world/2023/jan/25/beirut-port-blast-probe-in-chaos-as-judges-row-

and-suspects-released 

 

CORRUPTION TRIAL BEGINS FOR MAURITANIAN FORMER PRESIDENT 

On 25 January, the Mail Online reported that Mauritania's former President Mohamed Ould Abdel 

Aziz has gone on trial accused of alleged corruption and money laundering during his time in office 

2008-2019.  His has been under house arrest for much of the time since he was charged in 2021, 

unable to leave his residence except to pray or seek medical care. 

https://www.dailymail.co.uk/wires/ap/article-11676123/Corruption-trial-begins-Mauritanian-

former-president.html 
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