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MACAO GAMBLES ON DIVERSIFICATION AND MASS TOURISM AFTER CRACKDOWN ON HIGH 

ROLLERS 

On 27 January, Nikkei Asia reported that Chinese tourists are once again streaming into the gambling 

enclave of Macao, but not the high-rollers - a consequence of China’s crackdown on junket 

operators and corruption. It says that casino operators are crafting ways to build up the city's mass 

appeal beyond the gaming tables. 

https://asia.nikkei.com/Business/Business-Spotlight/Macao-gambles-on-diversification-after-

crackdown-on-high-rollers 

 

WHITE-COLLAR CRIME ENFORCEMENT IN CANADA 

On 11 January, an article from Osler Hoskin & Harcourt LLP reported on developments in 2022.  

These included Canada’s regime produced its first court-approved DPA remediation agreement, with 

a second one currently pending before the courts.  The final report of the Cullen Commission of 

Inquiry into Money Laundering in British Columbia, to which the federal government is actively 

responding.  Canada’s modern slavery Bill is on the verge of becoming law.  2022 also saw some 

long-awaited RCMP-led enforcement activities against complex financial crimes, as well as several 

new initiatives – notably, the creation of the Integrated Market Enforcement Team’s Special 

Advisory Group and the Canadian Financial Crime Agency. 

https://legalyearinreview.ca/white-collar-crime-enforcement-in-canada-making-headway  

 

UK PARLIAMENTARY COMMITTEE CALLS ON MOJ, HM TREASURY AND DCMS TO TACKLE THE USE 

OF SLAPPS (STRATEGIC LITIGATION AGAINST PUBLIC PARTICIPATION) BY WEALTHY INDIVIDUALS 

TO SILENCE THEIR CRITICS, AKA “LAWFARE” 

On 26 January, a news release advised that the Communications and Digital Committee had written 

to the Government bodies calling for action to tackle the use of SLAPPs.  Explaining that SLAPPs 

involve the use or threat of legal action to silence, intimidate or harass critics, the Committee called 

for explanations from HM Treasury over how the head of a Russian paramilitary group was granted 

an official licence to pursue legal action against a UK journalist, despite being subject to official 

sanctions. 

https://committees.parliament.uk/committee/170/communications-and-digital-

committee/news/175652/lords-committee-calls-for-action-on-slapps 
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US: ACCELERATED PACE AND INCREASED REGULATORY EXPECTATIONS IN ENFORCEMENT AND 

COMPLIANCE INVESTIGATIONS 

On 26 January, a post on the Compliance & Enforcement blog from the Program on Corporate 

Compliance and Enforcement from the New York University School of Law reflected on trends and 

developments in 2022, noting that the SEC and DoJ had ramped up their enforcement efforts in 

2022, often in highly coordinated actions, including with other regulatory agencies such as the 

Commodity Futures Trading Commission (CFTC), OFAC and FinCEN.  In listing a number of  key 

takeaways, the post warns that boards of directors should be prepared for investigations and 

enforcement actions designed to implement policy goals announced by the agencies throughout the 

past year. 

https://wp.nyu.edu/compliance_enforcement/2023/01/26/accelerated-pace-and-increased-

regulatory-expectations-in-enforcement-and-compliance-investigations/ 

 

REPORT TO US CONGRESS ON NORTH KOREA’S NUCLEAR WEAPONS AND MISSILE PROGRAMS 

On 26 January, USNI News reported that the Congressional Research Service had produced this 

briefing, saying that North Korea continues to advance its nuclear weapons and missile programs 

despite UN Security Council sanctions and high-level diplomatic efforts.  

https://news.usni.org/2023/01/26/report-to-congress-on-north-koreas-nuclear-weapons-and-

missile-programs 

 

UK ESTATE AGENCY AML FINES START TO RISE 

In its round-up on 27 January, KYC 360 reported that total fines in the first quarter of the financial 

year hit £304,023, which equates to 44% of the total fines in the previous financial year. Despite 

moves by the sector to clamp down, estate agents still account for the largest number of AML fines 

issued by HMRC since the introduction of AML supervision. 

https://kyc360.riskscreen.com/article/aml-roundup-real-estate-sector-under-pressure-legislation-

reports-analyses-sanctions-crypto-money-laundering-corruption/ 

 

AML TRAINING VIDEOS LAUNCHED TO HELP UK ART DEALERS STAY COMPLIANT  

In its round-up on 27 January, KYC 360 reported that the British Antique Dealers’ Association (Bada), 

the Society of London Art Dealers (Slad) and the Association of Art and Antiques Dealers (Lapada) 

have commissioned a series of training videos on AML legislation.  

https://kyc360.riskscreen.com/article/aml-roundup-real-estate-sector-under-pressure-legislation-

reports-analyses-sanctions-crypto-money-laundering-corruption/ 
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THE ART OF LAUNDERING MONEY THROUGH ANTIQUITIES 

On 11 January, an article from Sayari says that, according to US Immigration and Customs 

Enforcement, selling illicit relics is the third most profitable wing of the black market, after drugs and 

weapons.  Given the importance of these historic cultural items, why, it asks, is art and antiquities 

smuggling attractive to nefarious actors in the first place?  

https://sayari.com/resources/the-art-of-laundering-money-through-antiquities/ 

 

AML COMPLIANCE - WHAT DOES THE FCA EXPECT IN 2023? 

On 16 January, an article from Ashurst asked this question and, with AML compliance at the top of 

the FCA's enforcement agenda for the coming year, its financial crime specialists take a look at the 

root causes of AML failings in recent enforcement cases and highlight 5 key takeaways for firms to 

consider. 

https://www.ashurst.com/en/news-and-insights/legal-updates/anti-money-laundering-compliance--

-what-does-the-fca-expect-in-2023/ 

 

US PRESSURES TURKEY TO END RUSSIAN FLIGHTS WITH US-MADE PLANES 

On 26 January, the Wall Street Journal reported that US officials are pressuring Turkey to stop 

Russian airlines from flying US-made airplanes to and from the country.  Senior officials warned last 

month that Turkish individuals are at risk of jail, fines, loss of export privileges and other measures if 

they provide services like refuelling and spare parts to US-made aircraft flying to and from Russia 

and Belarus in violation of export controls imposed last year. 

https://www.wsj.com/articles/u-s-leans-on-turkey-to-end-russian-flights-with-american-made-

planes-11674731467 

 

EUROPEAN SHIPS TRANSPORT FUEL FROM RUSSIA DESPITE SANCTIONS 

On 27 January, TVP World from Poland reported that Greek shipping companies dominate in the 250 

shipments carried out in December 2022 alone. 

https://tvpworld.com/65896854/european-ships-transport-fuel-from-russia-despite-sanctions-

investigate-europe 

 

EXILED RUSSIAN TYCOON FAILS TO STOP BANK LAWSUIT IN TEST OF SANCTIONS 

On 27 January, Bloomberg and others reported that exiled Russian tycoon Boris Mints had failed to 

block a pair of state-run Russian banks from pursuing an $850 million lawsuit against him, in one of 

https://sayari.com/resources/the-art-of-laundering-money-through-antiquities/
https://www.ashurst.com/en/news-and-insights/legal-updates/anti-money-laundering-compliance---what-does-the-fca-expect-in-2023/
https://www.ashurst.com/en/news-and-insights/legal-updates/anti-money-laundering-compliance---what-does-the-fca-expect-in-2023/
https://www.wsj.com/articles/u-s-leans-on-turkey-to-end-russian-flights-with-american-made-planes-11674731467
https://www.wsj.com/articles/u-s-leans-on-turkey-to-end-russian-flights-with-american-made-planes-11674731467
https://tvpworld.com/65896854/european-ships-transport-fuel-from-russia-despite-sanctions-investigate-europe
https://tvpworld.com/65896854/european-ships-transport-fuel-from-russia-despite-sanctions-investigate-europe


the first major tests of the sanctions regime before the courts in the UK.  A judge ruled that the trial 

could go ahead, rejecting Mints’ argument that the sanctions made the case against him unlawful. 

He faces allegations of fraud over his alleged role in the collapse of a bank which he founded.  

However, the decisions faces a further hearing before the Court of Appeal. 

https://www.bloomberg.com/news/articles/2023-01-27/exiled-tycoon-fails-to-block-sanctioned-

banks-from-pursuing-850-million-case 

https://english.alarabiya.net/News/world/2023/01/27/Russian-businessman-Mints-cannot-pause-

850-mln-fraud-case-over-sanctions-UK-court 

 

LEBANESE MONEY EXCHANGER MOUKALLED DENIES HEZBOLLAH TIES AFTER US SANCTIONS 

On 26 January, The Print in India reported that Lebanese money exchanger Hassan Moukalled had 

denied that he or his company CTEX have financial ties to Hezbollah and said he would mount legal 

challenges to the OFAC sanctions against him.  It says that Moukalled regularly appears on Lebanese 

TV channels as a financial expert and has more than 50,000 followers on Twitter, making him one of 

the rare public-facing figures sanctioned by the US for financial links to Hezbollah. 

https://theprint.in/world/lebanese-money-exchanger-moukalled-denies-hezbollah-ties-after-u-s-

sanctions/1337029/ 

 

BANGLADESH: 75% OF MONEY LAUNDERING TRADE-BASED 

On 27 January the Daily Star reported that about 75% of money laundering in Bangladesh takes 

place through overseas trade, according to the National Board of Revenue.  The disclosure 

came in a paper that reviewed a host of money laundering cases at an event observing 

International Customs Day. 

https://www.thedailystar.net/news/bangladesh/news/75pc-money-laundering-trade-based-

3231501 

 

VENEZUELA FORMER CHIEF JUSTICE INDICTED IN US FOR MONEY LAUNDERING 

On 27 January, US News reported that Venezuela's former chief justice Maikel Moreno has been 

indicted on money laundering charges related to bribe payments he allegedly received in exchange 

for influencing court decisions.  Moreno was replaced as chief justice in 2022, but retains a position 

as a judge on the court. 

https://www.usnews.com/news/world/articles/2023-01-27/venezuela-former-chief-justice-indicted-

in-u-s-for-money-laundering 

 

https://www.bloomberg.com/news/articles/2023-01-27/exiled-tycoon-fails-to-block-sanctioned-banks-from-pursuing-850-million-case
https://www.bloomberg.com/news/articles/2023-01-27/exiled-tycoon-fails-to-block-sanctioned-banks-from-pursuing-850-million-case
https://english.alarabiya.net/News/world/2023/01/27/Russian-businessman-Mints-cannot-pause-850-mln-fraud-case-over-sanctions-UK-court
https://english.alarabiya.net/News/world/2023/01/27/Russian-businessman-Mints-cannot-pause-850-mln-fraud-case-over-sanctions-UK-court
https://theprint.in/world/lebanese-money-exchanger-moukalled-denies-hezbollah-ties-after-u-s-sanctions/1337029/
https://theprint.in/world/lebanese-money-exchanger-moukalled-denies-hezbollah-ties-after-u-s-sanctions/1337029/
https://www.thedailystar.net/news/bangladesh/news/75pc-money-laundering-trade-based-3231501
https://www.thedailystar.net/news/bangladesh/news/75pc-money-laundering-trade-based-3231501
https://www.usnews.com/news/world/articles/2023-01-27/venezuela-former-chief-justice-indicted-in-u-s-for-money-laundering
https://www.usnews.com/news/world/articles/2023-01-27/venezuela-former-chief-justice-indicted-in-u-s-for-money-laundering


UK AND SPAIN INCH FORWARD ON GIBRALTAR DEAL 

On 27 January, EurActiv reported on the slow progress on a post-Brexit deal and an agreement on 

the status of Gibraltar following the latest round of talks in London between officials from the UK, 

Gibraltar, Spain and the European Commission. 

https://www.euractiv.com/section/uk-europe/news/uk-and-spain-inch-forward-on-gibraltar-deal/ 

 

SINGAPORE: INTERPOL SEEKS WOMAN WHO RAN ELABORATE EXAM CHEATING SCAM 

On 27 January, the BBC reported that Interpol has issued an alert for Poh Yuan Nie, 57, a woman 

behind an elaborate exam-cheating scam in Singapore which involved phones and headphones 

taped to students.  Poh, the former principal of a local tuition centre, had been due to begin a 4-year 

sentence last September, but failed to surrender herself.  She is thought to have fled Singapore. 

https://www.bbc.com/news/world-asia-64421729 

 

SIM-SWAP SCAM: ACTION FRAUD ADVICE EXPLAINED, WHAT IS THE CRIME, IS IT ON THE RISE - 

HOW TO SPOT AND REPORT IT? 

On 27 January, National World reported that a popular form of scam is sim-swap fraud and this 

crime soared by 400% between 2015 and 2020. 

https://www.nationalworld.com/lifestyle/money/sim-swap-scam-action-fraud-advice-crime-how-to-

spot-report-4004124 

 

INTERNATIONAL TREATIES AND THE BRITISH OVERSEAS TERRITORIES  

On 26 January, a briefing from the House of Commons Library said that the Territories all have 

historic links to the UK and with the UK and Crown Dependencies like Jersey form one undivided 

realm, where the Monarch is sovereign.  This means they have no separate representation 

internationally.  The briefing sets out how international treaties and conventions, such as those 

relating to human rights and the environment, apply to the inhabited Overseas Territories. 

https://researchbriefings.files.parliament.uk/documents/CBP-9707/CBP-9707.pdf 

 

UK: SOMALIA SANCTIONS GUIDANCE 

On 27 January, the Foreign Commonwealth and Development Office published updated guidance on 

the sanctions regime imposed in relation to Somalia. 

https://www.gov.uk/government/publications/somalia-sanctions-guidance 
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HIVE TAKEDOWN: NCA INVOLVEMENT IN INTERNATIONAL OPERATION TO SHUT DOWN $100 

MILLION RANSOMWARE THREAT 

On 26 January, a news release from NCA advised that an international operation involving the NCA 

has taken down a ransomware service used by cyber criminals to attack and extort businesses across 

the globe.  The activity, led by the FBI and German law enforcement and supported by NCA cyber 

crime investigators, saw servers of the HIVE strand of ransomware taken offline. 

https://www.nationalcrimeagency.gov.uk/news/hive-takedown-nca-in-international-operation-to-

shut-down-100m-ransomware-threat 

 

JERSEY: CAMPAIGN LAUNCHED TO OUTLINE GREATER PROTECTION FOR NPO, INCLUDING 

CHARITIES, TO PREVENT THEM FROM BEING ABUSED TO INADVERTENTLY FUND TERRORIST 

ORGANISATIONS 

On 27 January, a news release advised that the Financial Services Commission (JFSC) is leading the 

engagement campaign, which includes online guidance, drop-in sessions, and direct contact with 

those NPO considered most vulnerable to misuse by terrorists. 

https://www.gov.je/News/2023/Pages/NPOFiancialCrimeConsultation.aspx 

 

ITALIAN AUTHORITIES ARREST DOZENS IN ANTI-MAFIA OPERATION IN CALABRIA 

On 26 January, the OCCRP reported that the Italian police had detained 56 suspected mafiosi and 

seized more than €200 million in assets during an operation that, according to authorities, broke the 

spine of the country’s most prominent organised crime structure, the Calabria-based ‘Ndrangheta. 

https://www.occrp.org/en/daily/17276-italian-authorities-arrest-dozens-in-anti-mafia-operation-in-

calabria 

 

US VISA RESTRICTIONS ON INDIVIDUALS WHO ARE ALLEGEDLY INVOLVED IN UNDERMINING THE 

DEMOCRATIC PROCESS IN NIGERIA 

On 26 January, Jurist reported that the US had imposed visa restrictions on an unannounced number 

of individuals who are allegedly involved in undermining the democratic process in Nigeria. 

https://www.jurist.org/news/2023/01/us-imposes-visa-restrictions-on-certain-nigerians-for-

undermining-democratic-process/ 
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HONG KONG CUSTOMS TO CRACK DOWN ON CBD PRODUCTS 

On 27 January, RTHK reported that Customs officials have reminded Hongkongers travelling abroad 

to avoid bringing CBD products back into the SAR, even though they might be legal in other 

countries. 

https://gbcode.rthk.hk/TuniS/news.rthk.hk/rthk/en/component/k2/1685447-

20230127.htm?spTabChangeable=0 

 

UK: LAUGHING GAS COULD BE BANNED FROM SALE IN ANTI-SOCIAL BEHAVIOUR CRACKDOWN 

On 25 January, the Guardian reported that laughing gas could be banned from general sale with 

possession potentially criminalised unless someone has a “legitimate reason” to have it.  After 

cannabis, laughing gas is the most commonly used drug among 16- to 24-year-olds in England.  The 

law currently bans the knowing or reckless supply of nitrous oxide for inhalation. However, the 

British Compressed Gases Association (BCGA) wants a ban on all consumer sales. 

https://www.theguardian.com/politics/2023/jan/25/laughing-gas-could-be-banned-from-sale-in-

antisocial-behaviour-crackdown 

 

ECUADOR'S NAVY GRAPPLING WITH MOUNTING EVIDENCE OF CRIMINAL COLLUSION 

On 26 January, Insight Crime reported that intelligence reports have revealed that troops within 

Ecuador's navy have been regularly caught collaborating with leading criminal gangs, further 

exacerbating the country's spiralling security crisis.  In the latest case, at least 43 sailors are under 

investigation for a range of crimes, including gang involvement and drug trafficking. 

https://insightcrime.org/news/ecuador-navy-grappling-mounting-evidence-criminal-collusion/ 

 

EU: TAX TRANSPARENCY RULES FOR CRYPTO-ASSET TRANSACTIONS (DAC8) 

On 27 January, a briefing from the EU Parliament Research Service said that, on 8 December, the 

European Commission proposed to set up a reporting framework which would require crypto-asset 

service providers to report transactions made by EU clients. This would help tax authorities to track 

the trade of crypto-assets and the proceeds gained, thereby reducing the risk of tax fraud and 

evasion. The reporting framework would be set-up by amending the Directive on Administrative 

Cooperation (DAC), which is the main framework for other data exchanges between tax authorities. 

The proposal also puts forward a series of (smaller) changes to improve the existing exchange of tax-

related information.  The proposed Directive is subject to a special legislative procedure, requiring 

unanimous support in the Council, following consultation of the European Parliament and the 

European Economic and Social Committee.  
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https://www.europarl.europa.eu/RegData/etudes/BRIE/2023/739310/EPRS_BRI(2023)739310_EN.p

df 

 

HONG KONG: JEWELLERY MANUFACTURERS WELCOME CUSTOMS' NEW REGISTRATION REGIME 

FOR DEALERS IN PRECIOUS METALS AND STONES 

On 26 January, The Standard reported that the Customs and Excise Department will, with effect 

from 1 April, implement a new registration regime for dealers in precious metals and stones, 

requiring dealers who undertake transactions of precious metals and stones valued at HK$120,000 

or more, to register with the Commissioner of Customs and Excise, and to abide by their legal 

responsibilities in combating money laundering and terrorist financing.  

https://www.thestandard.com.hk/breaking-news/section/4/199473/Jewelry-manufacturers-

welcome-customs%27-new-registration-regime-for-dealers-in-precious-metals-and-stones 

 

NIGERIA OPENS ‘GAME CHANGER’ BILLION-DOLLAR PORT 

On 27 January, Hellenic Shipping News reported that Nigeria had opened a billion-dollar Chinese-

built port in Lagos, and that the Lekki Deep Sea Port is expected to ease congestion elsewhere and 

help Nigeria become an African hub for transhipment. 

https://www.hellenicshippingnews.com/nigeria-opens-game-changer-billion-dollar-port/ 

 

COSTA RICA: AML/CFT ASSESSMENT FOLLOW-UP REPORT 

On 27 January, FATF-style regional body GAFILAT published the latest follow-up report on Costa Rica.  

The original evaluation was in 2015.  As normal, this report does not address Costa Rica’s progress in 

improving its effectiveness.  The report says that, overall, Costa Rica continues to make significant 

progress in addressing the technical compliance deficiencies identified in its MER; nevertheless, it 

has presented deficiencies related to the implementation of requirements arising from the 

amendments to the FATF Recommendations and the Evaluation Methodology, and therefore has 

been re-rated as follows: Recommendation15, Non-Compliant (previously Compliant),; additionally, 

no modifications have been made to Recommendations 2, 5, 7, 8, 18, and 21.  Costa Rica will 

continue in the enhanced follow-up process and will continue to report to GAFILAT on the progress 

made to strengthen its implementation of AML/CFT measures  
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https://www.gafilat.org/index.php/es/biblioteca-virtual/gafilat/documentos-de-interes-

17/traducciones/4503-fourth-re-rating-fur-costa-rica-dec22/file  

 

 

RUSSIAN CRUDE TRANSFERS HIT HIGH IN MEDITERRANEAN AS EUROPE CRACKS DOWN 

On 26 January. Tradewinds reported that ship-to-ship (STS) transfers of Russian crude to ageing 

tankers have hit new highs in the Mediterranean as some European authorities impose strict limits 

on the activity.  One-fifth of exports of Russia’s benchmark Urals crude were transferred offshore at 

2 key Mediterranean locations in December.  The shift to STS transfers off the Spanish city of Ceuta 

on the coast of Morocco and off Kalamata, Greece, are the result of increasingly limited options to 

carry out the trades, according to experts. 

https://www.tradewindsnews.com/tankers/russian-crude-transfers-hit-high-in-mediterranean-as-

europe-cracks-down/2-1-1393755 

https://www.vortexa.com/insights/crude/new-key-locations-emerging-for-russian-urals-sts-activity 
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UKRAINE DESIGNATES 32 PERSONS, INCLUDING THOSE WITH LINKS TO RUSSIAN ORTHODOX 

CHURCH 

On 27 January, the EU Sanctions blog reported that designated include Mikhail Gundayev, who 

represents the Russian Orthodox Church at the World Council of Churches.  The list includes 10 

Ukrainians, including high priests of the Russian Orthodox Church and businessman and deacon of 

the Ukrainian Orthodox Church, Vadim Novinsky. 

https://www.europeansanctions.com/2023/01/ukraine-lists-32-with-links-to-russian-and-ukrainian-

orthodox-churches/ 

 

UK GOVERNMENT CONFIRMS THERE WILL BE A CORPORATE CRIMINAL "FAILURE TO PREVENT" 

ECONOMIC CRIME OFFENCE 

On 27 January, Field Fisher reported that the Security Minister confirmed in Parliament on 25 January 

2023 that the Government intends to include a corporate "failure to prevent" offence for fraud, false 

accounting and money laundering into the Economic Crime and Corporate Transparency Bill that is 

currently being debated by the House of Commons. 

https://www.fieldfisher.com/en/insights/government-confirms-there-will-be-a-corporate-crime-

failure-to-prevent-economic-crime-offence 

 

NEW UK, EU AND US SANCTIONS ON RUSSIA: UPDATE AS OF 27 JANUARY 

On 27 January, an article from Field Fisher provided an update as of 27 January to recent 

developments.  It also provides a 5-step checklist for assessing how your activities might be affected. 

https://www.fieldfisher.com/en/services/international-trade/trade-sanctions-blog/new-uk-eu-and-

us-sanctions-on-russia 

 

US COAST GUARD RELEASES NEW GUIDE TO HELP MARITIME CYBERSECURITY ASSESSMENTS 

On 27 January, Homeland Security Today reported that the guide centres around 3 primary 

recommendations to address challenges of collaboration, defining threats, and the cyber-physical 

nexus.  The Guide is intended to assist Maritime Transportation Security Act (MTSA)-regulated 

facilities in meeting the Facility Security Assessments (FSA) and Facility Security Plans (FSP) required 

by MTSA. 

https://www.hstoday.us/subject-matter-areas/cybersecurity/coast-guard-releases-new-guide-to-

help-maritime-cybersecurity-assessments/ 

https://www.europeansanctions.com/2023/01/ukraine-lists-32-with-links-to-russian-and-ukrainian-orthodox-churches/
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https://www.dco.uscg.mil/Portals/9/CG-

FAC/Documents/Maritime%20Cyber%20Assessment%20%20Annex%20Guide%20(MCAAG)_released

%2023JAN2023.pdf 

 

STOPPING THE KLEPTOCRATS: A STRATEGY FOR THE UNITED STATES AND EUROPE TO ADDRESS 

WEAPONIZED CORRUPTION 

 

On 24 January, the Atlantic Council produced this Report which proposes that the transatlantic 

community begin to address this threat by understanding that there have been 2 kleptocratic waves 

in recent history: the first wave began during the Cold War, and the second wave was closely linked 

to the era of globalisation.  It says that the second wave of kleptocracy, which emerged since the 

2000s, is more sophisticated, authoritarian, and integrated into the global financial system than its 

predecessor.  

https://policycommons.net/artifacts/3377753/ac_kleptocracy_europecenter_final/4176639/ 

 

FATF-STYLE REGIONAL BODY ASIA PACIFIC GROUP ANNUAL REPORT 

The APG is a FATF-style regional body and has 41 member states, and was established in 1997.  This 

annual report covers the period to December 2022.  It sets out the APG priorities for 2022-24 and 

reports on its management performance, and programmes and plans 2021-22. 

https://apgml.org/includes/handlers/get-document.ashx?d=b6dd9ceb-d70f-4401-aba9-

29905c31f9ec 

 

KPMG REPORT: SHIPPING AND OFFSHORE TAX UPDATE 

On 25 January, KPMG advised that the KPMG member firm in the Netherlands has prepared a report 

that summarises certain global tax-related developments that are relevant for companies involved in 

shipping and related industries. 

https://www.dco.uscg.mil/Portals/9/CG-FAC/Documents/Maritime%20Cyber%20Assessment%20%20Annex%20Guide%20(MCAAG)_released%2023JAN2023.pdf?ver=o0YNajJxFJtR_NYoyp0BGw%3d%3d
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https://www.dco.uscg.mil/Portals/9/CG-FAC/Documents/Maritime%20Cyber%20Assessment%20%20Annex%20Guide%20(MCAAG)_released%2023JAN2023.pdf?ver=o0YNajJxFJtR_NYoyp0BGw%3d%3d
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https://meijburg.com/news/tax-update-shipping-offshore-january-2023 

 

 

https://www.visualcapitalist.com/16-trillion-european-union-economy/  
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FATF AML/CFT CONSOLIDATED ASSESSMENTS 

On 27 January, FATF issued an updated consolidated schedule of all AML/CFT assessments to date. 

https://www.fatf-gafi.org/en/publications/Mutualevaluations/Assessment-ratings.html 

 

EU WELCOMES JAPAN'S DECISION TO STRENGTHEN SANCTIONS AGAINST RUSSIA 

On 27 January, the EU said that it welcomed Japan strengthening its export controls on sensitive 

technologies as part of a coordinated global effort to ensure the effectiveness of sanctions against 

Russia. 

https://policy.trade.ec.europa.eu/news/eu-welcomes-japans-decision-strengthen-sanctions-against-

russia-2023-01-27_en 

 

UK FOR SALE: HOW THE WEALTHY HOLD BRITISH PROPERTY VIA OFFSHORE 

On 27 January, the Guardian carried a feature saying that a new register shines light on how 

businessmen, Gulf royals and states such as China have spent billions through offshore jurisdictions.  

Three-quarters of the registered companies are based in 5 jurisdictions: the BVI, Jersey, the Isle of 

Man, Guernsey and Luxembourg. It does say that holding properties through offshore companies is 

legal and some individuals may have genuine and legitimate privacy or security concerns or business 

reasons for using them.  Experts say it can be done to minimise an individual’s tax liability as the 

owner or buyer of a property, or, until now, to allow a property to be held anonymously.  Some 

investors also cite the stability of the tax regime in jurisdictions such as Jersey and Guernsey as a 

reason their companies are based there, or they may live abroad. 

https://www.theguardian.com/business/2023/jan/27/uk-for-sale-how-the-wealthy-hold-british-

property-via-offshore-firms 

https://www.theguardian.com/uk-news/2023/jan/27/john-lennon-lewis-hamilton-mansion-

offshore-property-register 

https://www.theguardian.com/politics/2023/jan/27/tory-donors-own-uk-properties-via-more-than-

150-offshore-firms 

https://www.theguardian.com/uk-news/2023/jan/27/china-owns-vast-offshore-network-uk-real-

estate-records-reveal  
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ISRAEL: PROPOSED JUDICIAL REFORM 

Available from 11 January was the video from ILTV, in which the 2 interviewees give their views on 

reforms proposed by the new Israeli Government. 

https://www.youtube.com/watch?v=VxuaqD3FuJI 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 
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