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UK: EXPORT CONTROL JOINT UNIT PUBLISHES ‘EXTREMELY USEFUL’ EXPORT CONTROL 

COMPLIANCE CODE OF PRACTICE 

On 4 January, the Institute of Export and International Trade commended the release of new 

comprehensive compliance guidance for professionals and businesses moving items that are 

subject to export controls.  In December, the ECJU published a new export control compliance 

code of practice; a checklist of internal procedures for businesses to ensure export control 

compliance; and a series of case studies showing best practice. 

https://www.export.org.uk/news/627041/Export-Control-Joint-Unit-publishes-extremely-useful-

export-control-compliance-code-of-practice.htm 

 

SOUTH AFRICA: KEY AML/CFT LAWS ENACTED 

On 7 January, Politics Web in South Africa published a statement from the National Treasury of 6 

January which welcomed the enactment of 2 key Acts of Parliament, designed to strengthen South 

Africa’s system of AML/CFT.  It is said that the General Laws (Anti-Money Laundering and 

Combating Terrorism Financing) Amendment Act 2022 and the Protection of Constitutional 

Democracy Against Terrorism and Related Activities Amendment Act, 2022 are is a significant step 

towards addressing the deficiencies in South Africa’s AML/CFT measures that were identified in 

the 2021 FATF Mutual Evaluation Report.  One of the Acts contains amendments to existing 

legislation which expand coverage of CFT to cyber terrorism and addresses 2 key findings of the 

mutual evaluation by refining the offence of terrorist financing and improving the processes for 

the implementation of financial sanctions against supporters of terrorist organisations.  The 

second Act also amends existing law, including the provisions that require financial and other 

institutions to perform due diligence in respect of their customers, and transparency in the 

beneficial ownership of corporate vehicles such as trusts and companies.  It is said that together 

the 2 Acts address 15 of the 20 deficiencies relating to the adequacy of laws and legal frameworks 

related to the 40 FATF Recommendations that were identified in the mutual evaluation report, 

and that the remaining 5 deficiencies will be or have been addressed through non-statutory 

initiatives. 

https://www.politicsweb.co.za/politics/key-antimoney-laundering-and-terror-combating-laws 
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UK: “TECH TYCOON” MIKE LYNCH FACING EXTRADITION TO US SAYS THERE WAS NO MISSING 

CASH OR LUXURY VILLAS IN BAHAMAS 

On 7 January, the Financial Mail reported that Lynch appeared to brush off the furore over alleged 

fraud, claiming that no money went missing.  He faces criminal fraud charges relating to the 

controversial sale of his software company Autonomy to Hewlett-Packard for $11 billion.  He is 

accused of manipulating Autonomy's accounts to inflate the value of the company but has always 

denied the accusation. 

https://www.thisismoney.co.uk/money/markets/article-11609725/Mike-Lynch-no-missing-cash-

luxury-villas-Bahamas.html 

 

GERMANY BECOMES THE LATEST COUNTRY TO ADOPT MANDATORY HUMAN RIGHTS DUE 

DILIGENCE LEGISLATION 

On 5 January, King & Spalding published an article about the German Supply Chain Due Diligence 

Act, asking what does it mean for companies with a presence in Germany or doing business with 

German customers? 

https://www.kslaw.com/news-and-insights/germany-becomes-the-latest-country-to-adopt-

mandatory-human-rights-due-diligence-legislation 

 

VIETNAM REMOVES 2 DEPUTY PRIME MINISTERS AMID ANTI-CORRUPTION DRIVE 

On 5 January, Yahoo News reported that Vietnam's National Assembly had voted to dismiss 2 

deputy prime ministers from their posts, in what analysts suspect is a new escalation in an anti-

corruption crackdown. However, there was no explanation of parliament's decision to remove 

Pham Binh Minh and Vu Duc Dam. 

https://news.yahoo.com/vietnam-removes-two-deputy-pms-091337302.html 

 

US-KOREA TIES: ENHANCING COLLABORATION ON MARITIME SECURITY IN AFRICA 

On 3 January, CSIS published an article saying that maritime security is a complex and often 

overlooked aspect of the African security picture that crosses political, economic, and diplomatic 

lines. It also argues that concentration on more obvious, land-based, traditional security risks has 

often excluded a maritime component, and that insecurity in Africa’s waters can often exacerbate 

the causes of instability on land by disrupting local economies, driving localised unemployment, 
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and increasing competition for diminishing resources.  For example, it says, the cost to African 

economies of illegal, unreported, and unregulated (IUU) fishing goes beyond the direct impact on 

GDP to food security and poverty reduction efforts.  Fish is the main source of nutrition for 200 

million people across the continent, and the legal, artisanal fishing industry employs at least 12 

million people in sub-Saharan Africa. Legitimate fishing is also an employment multiplier — for 

every Mauritanian fisherman, over 3 more jobs are created on land in the industry, according to 

the World Bank.  Yet, African economies lose nearly $2 billion yearly through illegal fishing and 

nearly $600 million in household incomes every year.  The article argues, perhaps surprisingly, that 

a coordinated US-Republic of Korea approach to African maritime security has the potential to 

help make progress on some of the issues that have stymied the sector. 

https://www.csis.org/analysis/us-rok-ties-enhancing-collaboration-maritime-security-africa 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 

https://www.csis.org/analysis/us-rok-ties-enhancing-collaboration-maritime-security-africa
https://www.buymeacoffee.com/KoIvM842y

