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REPORT: US SANCTIONS FOR THE CRYPTOCURRENCY INDUSTRY MOST EFFECTIVE WHEN USED 

ALONGSIDE COOPERATION FROM LAW-ENFORCEMENT AGENCIES OVERSEAS 

On 9 January, the Wall Street Journal reported that a new report from Chainalysis examined 3 

examples to study the impact of US sanctions designations against crypto crime after “a historical 

year” in which US sanctions were being placed on a range of entities and services they hadn’t been 

placed on before. 

https://blog.chainalysis.com/reports/how-2022-crypto-sanction-designations-affected-crypto-

crime 

 

US: JUDGE ORDERS CRUISE COMPANIES TO PAY MORE THAN $436 MILLION FOR DOCKING AT 

SEIZED TERMINAL IN CUBA 

On 6 January, the Wall Street Journal reported that 4 major cruise lines say that they will appeal a 

recent ruling to pay damages to a company that owned a port terminal in Havana prior to the 

Cuban Revolution.  Havana Docks Corporation was the owner of the Havana Cruise Port Terminal 

before the Cuban revolution in 1959, and the order was made under Title III of the Helms-Burton 

Act which deals with US-owned property confiscated by the Castro regime. 

https://www.wsj.com/articles/judge-orders-cruise-companies-to-pay-more-than-436-million-for-

docking-at-seized-terminal-in-cuba-11673037720 

 

UK: THE REGISTER OF OVERSEAS ENTITIES FROM A RESTRUCTURING AND INSOLVENCY 

PERSPECTIVE 

On 5 January, Squire Patton Boggs published an article reminding one that, from 5 September, 

overseas entities wishing to buy, sell, lease, charge or transfer UK property or land must be 

registered on the Register of Overseas Entities (ROE) at Companies House before HM Land 

Registry will register the transaction.  It considers how not being registered may impact 

restructuring and insolvency transactions. 

https://www.squirepattonboggs.com/en/insights/publications/2023/01/the-register-of-overseas-

entities-from-a-restructuring-and-insolvency-perspective 
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UK YACHT OWNERS CONTINUE TO FACE POTENTIAL DOUBLE-TAX LIABILITY FOR OVERSEAS-

BASED VESSELS 

On 18 December, an article from Shoosmiths LLP reported that the UK had confirmed that it would 

not be implementing changes to HMRC policy to enable UK residents that purchased EU VAT-paid 

UK vessels located in the EU prior to the end of the Brexit transition period (on 31 December 2020) 

to bring these vessels back into the UK without incurring a second UK VAT charge.  Hence, UK 

residents wishing to rebase their EU VAT-paid vessels in the UK could face significant tax liability 

for doing so. 

https://www.shoosmiths.co.uk/insights/comment/uk-yacht-owners-continue-to-face-potential-

double-tax-liability-for-overseas-based-vessels 

 

DEVELOPING A SUPPLY CHAIN FOR RECYCLED RARE EARTH PERMANENT MAGNETS IN THE EU 

In December, a paper from the Centre for European Policy Studies in Brussels says that rare earth 

elements are of strategically important for the EU to sustain and accelerate its green and digital 

transition, particularly due to their use in permanent magnets; and are critical components of low 

carbon technologies such as wind turbines and electric vehicles, but also home appliances and 

consumer electronics. It says that permanent magnets recycling is not yet developed at scale in 

the EU because of a combination of regulatory, financial, supply chain and technological 

constraints. 

https://www.ceps.eu/ceps-publications/developing-a-supply-chain-for-recycled-rare-earth-

permanent-magnets-in-the-eu 

 

AUSTRAC: RISK ASSESSMENTS MUST BE ALIVE TO EMERGING THREATS 

On 9 January, Regulation Asia carried an interview with an AUSTRAC manager in which he 

discusses the continued release of guidance materials, key takeaways from its enforcement 

actions, the ongoing work to upgrade its reporting system, and efforts to further advance 

Australia’s AML/CFT system. 

https://www.regulationasia.com/austrac-risk-assessments-must-be-alive-to-emerging-threats/ 

 

COLOMBIA’S BIGGEST MONEY LAUNDERING CASE OF 2022 

On 9 January, Colombia Reports reported that authorities seized assets worth almost $246 million 

of an alleged money laundering ring with ties to the international drug trade in the US and Asia.  
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The money laundering was allegedly conducted by a major company that allegedly had used 

imports and sales of clothes for trade-based money laundering (TBML) since 2009. 

https://colombiareports.com/colombias-biggest-money-laundering-case-of-2022/ 

 

MONEY LAUNDERING INVESTIGATION LEADS TO ARRESTS DURING MAJOR SYDNEY DRUG BUST 

On 8 January, Triple M reported that 4 men have been charged following a major drug bust in 

Sydney.  Detectives seized more than 5 kg of cocaine and meth, in addition to $1.5 million in cash. 

https://www.triplem.com.au/story/laundering-investigation-leads-to-arrests-during-major-

sydney-drug-bust-211010 

 

GLOBAL PILING AND GEOTECHNICAL CONTRACTOR KELLER GROUP HAS UNCOVERED A 

“DELIBERATE AND SOPHISTICATED” FINANCIAL REPORTING FRAUD AT ITS AUSTRAL SUBSIDIARY  

On 9 January, Construction Index and others reported that Keller acquired Austral Construction in 

2015 and absorbed the business into its Asia-Pacific, Middle East and Africa division.  The fraud 

was discovered as the result of an internal management operational review, and relates to the 

overstatement of Austral’s performance from 2019 onwards.  The biggest ground engineering 

contractor, it has sacked 2 directors at its main businesses in Australia after uncovering the 

financial reporting fraud. 

https://www.theconstructionindex.co.uk/news/view/keller-unearths-fraud-in-its-australian-

subsidiary 

https://www.sharecast.com/news/news-and-announcements/keller-group-issues-profit-warning-

after-fraud-found-at-australia-unit--11904866.html 

https://www.constructionenquirer.com/2023/01/09/keller-fires-two-directors-after-unearthing-

profit-reporting-fraud/ 

 

UK: BRIEFING PAPER ON LANDFILL ‘TAX GAP’ - MPs DEBATE FRAUD 

On 9 January, Let’s Recycle reported that a briefing paper on landfill tax fraud has highlighted a 

‘tax gap’ of £125 million, as MPs prepare to debate the issue.  The £125 million represents around 

17% of all landfill tax. 

https://www.letsrecycle.com/news/scale-of-landfill-tax-gap-highlighted-as-mps-to-debate-fraud/ 

https://researchbriefings.files.parliament.uk/documents/CDP-2022-0245/CDP-2022-0245.pdf 
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UK: RETAINED EU LAW (REVOCATION AND REFORM) BILL 2022-23 - BILL PROGRESS 

On 9 January, the House of Commons Library published this briefing paper on the progress of, and 

developments involving, this Bill.   

https://researchbriefings.files.parliament.uk/documents/CBP-9701/CBP-9701.pdf 

 

UK: GUIDANCE ON HOW DIGITAL IDENTITY PROVIDERS CAN BECOME CERTIFIED TO COMPLETE 

DIGITAL IDENTITY CHECKS FOR THE 'RIGHT TO WORK', 'RIGHT TO RENT' AND DBS SCHEMES 

On 9 January, the Department for Digital, Culture, Media & Sport issued updated guidance. 

https://www.gov.uk/government/publications/digital-identity-certification-for-right-to-work-

right-to-rent-and-criminal-record-checks/digital-identity-certification-for-right-to-work-right-to-

rent-and-criminal-record-checks 

 

CZECH PRESIDENTIAL CANDIDATE ANDREJ BABIŠ ACQUITTED OF FRAUD 

On 9 January, the Guardian reported that the billionaire former Czech prime minister, Andrej 

Babiš, has been acquitted of charges of subsidy fraud just 4 days before a presidential election in 

which he is standing as a candidate. 

https://www.theguardian.com/world/2023/jan/09/czech-presidential-candidate-andrej-babis-

acquitted 

 

UK: CIVIL LEGAL AID REVIEW FINALLY UNDERWAY – BUT NO REPORT UNTIL 2024 

On 6 January, Legal Futures reported that the Ministry of Justice (MoJ) had announced its review 

of civil legal aid, but it will not report until next year – meaning any change is unlikely to happen 

before the next election. 

https://www.legalfutures.co.uk/latest-news/civil-legal-aid-review-finally-underway-but-no-report-

until-next-year 

 

DEADLINE FOR MANDATORY REGISTRATION WITH SINGAPORE SMS SENDER ID REGISTRY 

EXPIRES ON 31 JANUARY  

On 9 January, CMS Law reported that Singapore requires organisations which send or intend to 

send SMS messages with alphanumeric sender IDs (i.e. SMS labels with alphabets or a combination 

of alphabets and numbers typically sent through applications such as those provided by Twilio, 
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Infobip and SmsDome) to register their sender IDs with the Singapore SMS Sender ID Registry 

(SSIR) by 31 January. 

https://www.cms-lawnow.com/ealerts/2023/01/deadline-for-mandatory-registration-with-

singapore-sms-sender-id-registry-expires-on-31-jan-2023 

 

MALTA: FIAU €226,000 FINE FOR FOREX TRADER 

On 6 January, Malta Today reported that a foreign exchange platform has been fined over 

€226,000 by the Financial Analysis Intelligence Unit over shortcomings in its risk compliance and 

due diligence of clients. 

https://www.maltatoday.com.mt/news/national/120521/fiau_slaps_226000_fine_on_forex_trade

r#.Y7waBP7MKUk 

 

AML TRAINING VIDEOS LAUNCHED TO HELP UK ART DEALERS  

On 9 January, the Art Newspaper reported that the British Antique Dealers’ Association (Bada), 

the Society of London Art Dealers (Slad) and the Association of Art and Antiques Dealers 

(Lapada) have jointly commissioned a series of training videos on AML legislation.  

https://www.theartnewspaper.com/2023/01/09/anti-money-laundering-training-videos-

launched-to-help-uk-art-dealers-navigate-a-lot-of-red-tape-and-avoid-penalties 

 

THE NEW ISRAELI-LEBANESE MARITIME BORDER AGREEMENT 

On 9 January, Lawfare published an article saying that the Israeli Supreme Court had given the go-

ahead for the agreement.  The judgment offers a number of interesting insights on the interplay 

between international law and Israeli constitutional law, including a first-of-its-kind analysis of the 

application of a Basic Law, requiring the holding of a referendum in connection with territorial 

concessions, to maritime delimitation questions. 

https://www.lawfareblog.com/international-law-sea-meets-israeli-constitutional-law-new-israeli-

lebanese-maritime-border 

 

SWITZERLAND IMPLEMENTS FURTHER EU SANCTIONS MEASURES 

On 9 January, Baker McKenzie published a post saying that, in December, Switzerland 

implemented further EU sanctions measures against the Russian Federation. 
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https://sanctionsnews.bakermckenzie.com/switzerland-implements-further-eu-sanctions-

measures/ 

 

RUSSIAN SHIP’S SECRETIVE SOUTH AFRICA STOP PROMPTS US QUESTIONS 

On 9 January, the Wall Street Journal reported that a Russian merchant ship whose owner has 

allegedly carried weapons for Russia turned off its transponder last month before surreptitiously 

docking at South Africa’s largest naval base, where it delivered and loaded unidentified cargoes.  

South Africa has declined to say what the ship was carrying or what was loaded onto it at the 

Simonstown navy base.  

https://www.wsj.com/articles/russian-ships-secretive-south-africa-stop-prompts-u-s-questions-

11673265353?mod=hp_lead_pos6 
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https://www.statista.com/chart/26345/share-of-world-population-living-in-a-democracy 

 

NATIONAL HUMAN TRAFFICKING MONTH FACTSHEET 

The US State Department has published a Factsheet, saying that, in January, it celebrates the efforts 

of foreign governments, international organisations, anti-trafficking entities, law enforcement officials, 

survivor advocates, communities of faith, businesses, and private citizens all around the world to raise 

awareness about human trafficking. 

https://www.state.gov/national-human-trafficking-prevention-month/ 

 

GERMANY TAKES A CRITICAL LOOK AT ARMS EXPORTS 

https://www.statista.com/chart/26345/share-of-world-population-living-in-a-democracy
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On 6 January, Spiegel reported on the intention for a new German export law – Germany being 

one of the world’s biggest arms suppliers. 

 

https://www.spiegel.de/international/germany/the-weapons-dilemma-germany-takes-a-critical-

look-at-arms-exports-a-1ba58fae-ba40-4b86-8f5d-47eff4fb0516 

 

EU COMMISSION HAS EXTENDED THE SCOPE OF ITS ANONYMOUS ANTI-TRUST WHISTLEBLOWER 

TOOL TO INCLUDE MERGERS AND STATE AID ISSUES 

On 9 January, the EU advised that individuals will now be able to alert the Commission about all 

types of possible breaches of EU competition rules while maintaining their anonymity. The tool to 

allow any person to anonymously report to the Commission cartels and other antitrust violations 

such as price coordination, agreements on procurement bids and unfair exclusion of rivals.  

Citizens can now also blow the whistle and help the Commission uncover merger-related 

infringements such as gun jumping as well as instances of unlawful State aid. 
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https://competition-policy.ec.europa.eu/cartels/whistle-blower_en 

 

US: ELDERLY CEO OF A SHIPBUILDING COMPANY IN HAAWAII ARRESTED FOR A $28 MILLION 

FRAUD WHILE ATTEMPTING TO FLEE 

On 8 January, the Daily Mail reported that Curtiss E Jackson, 70, had previously been arrested last 

month on suspicion of defrauding investors of tens of millions with the help of his business partner 

and wife Jamey Denise Jackson, 59.  Over the course of 10 years, investors were told the Jacksons 

were working on a boat with a partially-clear hull that would enable visitors to view marine life, and 

which they insisted would be a profitable draw for tourists.   

https://www.dailymail.co.uk/news/article-11611119/Dramatic-moment-Hawaiian-glass-bottom-

boat-CEO-nabbed-Marshalls-trying-flee.html 

 

CONSUMING CANNABIS IN THAILAND: WHAT TOURISTS NEED TO KNOW ABOUT MARIJUANA 

RULES 

On 9 January, the Guardian provided an Explainer, saying that, after easing the ban on the 

recreational drug, Thailand has created a ‘weed Wild West’ with confusing rules.  So, what are 

tourists allowed to do? 

https://www.theguardian.com/society/2023/jan/10/consuming-cannabis-in-thailand-what-

tourists-need-to-know-marijuana-weed-rules 

 

US SUPREME COURT LETS WhatsApp PURSUE PEGASUS SPYWARE LAWSUIT 

On 9 January, the Guardian reported that Meta Platforms Inc has a lawsuit accusing Israel’s NSO 

Group of exploiting a bug in its WhatsApp messaging app to install spy software allowing the 

surveillance of 1,400 people, including journalists, human rights activists and dissidents. 

https://www.theguardian.com/world/2023/jan/09/us-supreme-court-lets-whatsapp-pursue-

pegasus-spyware-lawsuit 

 

EUROPEAN JUDICIAL DELEGATION IN LEBANON INVESTIGATING ALLEGATIONS OF TAX EVASION 

AND MONEY LAUNDERING AGAINST FORMER CENTRAL BANK GOVERNOR 

On 9 January, the LBC Group reported that the group is due to hold 12 interviews, only 1 of which 

is said to be with a suspect. 
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https://www.lbcgroup.tv/news/d/news-bulletin-reports/681364/european-judicial-delegation-

arrives-in-lebanon-to/en 
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