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LEASED AIRCRAFT STRANDED IN RUSSIA: A SURVEY OF THE PENDING INSURANCE CLAIM 

LITIGATION IN DIFFERENT JURISDICTIONS 

On 5 January, Katten Muchin Rosenman LLP published an article saying that insurance companies 

are bracing themselves for years of legal disputes over liability for total losses claimed by lessors to 

aircraft stranded in Russia as a result of sanctions over Russia's invasion of Ukraine and their 

aftermath.  Looking at one case, it says that cases are being closely watched as it is anticipated 

that more leasing companies will submit similar claims in the future. 

https://www.mondaq.com/unitedstates/aviation/1267586/leased-aircraft-stranded-in-russia-a-

survey-of-the-pending-insurance-claim-litigation-in-different-jurisdictions 

 

US: FRAUDULENT TRANSFERS 

On 7 January, Freeman Law published the third in a planned 5-part series of articles, with this one 

considering the “badges of fraud” that courts use to analyse the existence of actual fraudulent 

intent.  It lists 6 such badges recognised by the Bankruptcy Code.   

https://www.mondaq.com/unitedstates/white-collar-crime-anti-corruption--

fraud/1267374/fraudulent-transfers-%7C-badges-of-fraud 

The earlier instalments considered the basic elements of fraudulent transfers in law, including 

constructively fraudulent transfers, and the elements that comprise a fraudulent transfer.  Part 1 

explains that a fraudulent transfer is the transfer of an asset for what is deemed an unlawful 

purpose; and that usually, it involves the current owner of an asset transferring that asset in an 

attempt to put it out of reach of someone else – often a creditor; sometimes a business partner or 

other entity that might claim some right to acquire that asset. 

https://freemanlaw.com/fraudulent-transfers-part-1/ 

https://freemanlaw.com/elements-of-fraudulent-transfers-under-bankruptcy-code-and-tufta/ 

  

CAYMAN ISLANDS: BENEFICIAL OWNERSHIP REGISTER REQUIREMENTS 

On 6 January, Conyers published a guide to the requirements  

https://www.conyers.com/wp-

content/uploads/2022/01/Beneficial_Ownership_Register_Requirements-CAY-1.pdf 
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OFAC SANCTIONS COULDN’T CUT OFF USAGE OF TORNADO CASH 

On 10 January, various sources reported claims by Chainalysis that sanctions against decentralised 

cryptocurrency mixer Tornado Cash were only partially successful in reducing usage – although the 

sanctions did have some impact because total inflows to the mixer decreased by 68% in the 30 

days following the imposition of the sanctions. 

https://www.financialexpress.com/blockchain/sanctions-couldnt-cut-off-usage-of-tornado-cash-

chainalysis/2942210/ 

https://cointelegraph.com/news/decentralization-meant-sanctions-couldn-t-pull-the-plug-on-

tornado-cash-chainalysis 

 

CANADA SANCTIONS IRANIAN ENTITIES AND OFFICIALS 

On 9 January, the Toronto Sun reported that Canada has imposed another round of sanctions, 

designating 3 Iranian entities and 2 leaders blamed for propagating misinformation.  Also 

sanctioned is the 15 Khordad Foundation, a group originally founded to financially support the 

families of war dead, but which ended up laundering money and offering a bounty for the death of 

writer Salman Rushdie. 

https://torontosun.com/news/national/canada-sanctions-iranian-entities-and-officials-citing-

misinformation 

 

ONIONS ARE SO EXPENSIVE IN THE PHILIPPINES THEY'RE BEING SMUGGLED INTO THE COUNTRY 

On 10 January, WRAL reported a CNN story that the onion is a key ingredient in nearly every 

Filipino dish - but now, the vegetable costs almost 3 times more than chicken in the Philippines.  

Customs officers seized $310,000 worth of white onions concealed in a clothing shipment in their 

latest bust on 23 December.   

https://www.wral.com/onions-are-so-expensive-in-the-philippines-theyre-being-smuggled-into-

the-country/20664970/ 

 

UK SUBSIDIARY OF NIGERIA'S GUARANTY TRUST BANK FINED $9.3 MILLION FOR FAILURES IN ITS 

AML SYSTEMS AND CONTROLS 

On 10 January, Market Screener reported that GT Bank had been fined by the FCA. 

https://www.marketscreener.com/quote/stock/BANK7-CORP-46276392/news/UK-watchdog-

fines-Guaranty-Trust-bank-over-money-laundering-controls-failure-42698551/ 
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https://mondovisione.com/media-and-resources/news/uk-financial-conduct-authority-fines-

guaranty-trust-bank-uk-limited-76-milli/  

 

US ANTI-BOYCOTT LAWS  

On 10 January, Sandler Travis Rosenberg published a reminder about the risk of substantial 

penalties for violations.   It reminds one that the Arab League boycott of Israel is the principal 

foreign economic boycott that US companies must be concerned with today, but the anti-boycott 

laws apply to all boycotts imposed by foreign countries that are unsanctioned by the US. 

https://www.strtrade.com/trade-news-resources/str-trade-report/trade-report/january/anti-

boycott-violations-can-still-yield-substantial-penalties-en 

 

HONG KONG CUSTOMS SEIZES HK$600,000 WORTH OF COVID-19 MEDICINE ‘INTENDED’ FOR 

MAINLAND CHINA IN WEEKEND HAUL 

On 9 January, the South China Morning Post reported that the drugs including Primovir, Paxista 

and Molnupiravir were found in luggage of travellers entering city from Thailand and India.   

https://www.scmp.com/news/hong-kong/law-and-crime/article/3206174/hong-kong-customs-

seizes-hk600000-worth-covid-19-medicine-intended-mainland-china-weekend-haul 

 

US: AS MORE STATES ON THE BORDER WITH MEXICO LEGALISE CANNABIS, DRUG CARTELS ARE 

FORCED TO CHANGE THEIR SUPPLY PATTERNS 

On 9 January, ABQ News in Albuquerque, New Mexico reported that, since the legalisation of 

cannabis in California, Arizona and New Mexico, Texas has taken the lead as the state seizing the 

most illicit marijuana coming across the border. 

https://abq.news/2023/01/legalization-reroutes-drug-trade/ 

 

PHISHING: STILL THE PRIMARY TECHNIQUE FOR NETWORK INTRUSION 

On 10 January, a briefing from Control Risks said that, while threat actors’ technical capabilities 

grow, traditional use of phishing remains a powerful tool for exploiting what is often an 

organisation’s greatest vulnerability – their people.  Although basic spam campaigns will continue 

to target indiscriminately, threat actors are changing their tactics to target more mature 

organisations. 
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https://www.controlrisks.com/our-thinking/insights/phishing-an-evolving-threat-but-still-the-

primary-technique-for-network-intrusion 

 

UK GOVERNMENT LAUNCHES CONSULTATION ON GREATER DATA-SHARING ACROSS PUBLIC 

SECTOR 

On 10 January, an article from Out-Law said that the Cabinet Office has opened a consultation on 

proposals for new legislation to enable and create a centralised digital ID gateway to online public 

services, so more people can access digital public services.  They will give the government new 

powers and a stronger legal basis to share personal data for identity verification purposes and 

identity reuse across different departments. 

https://www.pinsentmasons.com/out-law/news/uk-government-launches-consultation-on-

greater-data-sharing-across-public-sector 

 

FATF SPARED LARGE ECONOMIES FROM PRESSURE OVER AML GAPS 

On 6 January, ACAMS reported an “exclusive” that FATF had rejected a change and thus 

potentially sparing major economies from ending up on a “grey list” of nations with porous 

defences against financial crime.   Some of these would have had the effect of lowering the 

threshold for “effectiveness”, which would have put a lot more (and larger and more important) 

FATF members on the ICRG follow-up process.   

https://www.moneylaundering.com/news/exclusive-fatf-spared-large-economies-from-pressure-

over-aml-gaps/ 

 

2 DUBAI ENTITIES AND SEVERAL INDIVIDUALS CHARGED FOR THEIR ROLES IN A MULTIMILLION-

DOLLAR SCHEME TO EXPORT NON-ORGANIC GRAIN INTO THE US TO BE SOLD AS CERTIFIED 

ORGANIC 

On 6 January, a news release from US DoJ advised that the defendants were each charged with 

conspiracy, smuggling, and wire fraud.  It is alleged that alleges between November 2015 and May 

2017, the defendants operated a scheme where entities would purchase non-organic soybeans 

and corn from Eastern Europe before having it shipped to the US as “organic”.  This scheme 

allowed the defendants to charge the higher prices associated with organic grains.  Organic grains 

often cost as much as 50% more than conventional (i.e. non-organic) grains.  
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https://www.justice.gov/opa/pr/multinational-corporation-and-several-individuals-charged-

multimillion-dollar-organic-grain 

 

ANIMAL SEDATIVE MIXED WITH FENTANYL BRINGS FRESH HORROR TO US 

On 8 January, Yahoo News reported an animal tranquilizer called xylazine — known by street 

names like “tranq,” “tranq dope” and “zombie drug” — is being used to bulk up illicit fentanyl, 

making its impact even more devastating.  It also says that xylazine causes wounds that erupt with 

a scaly dead tissue called eschar; untreated, they can lead to amputation.  It induces a blackout 

stupor for hours, rendering users vulnerable to rape and robbery. 

https://news.yahoo.com/tranq-dope-animal-sedative-mixed-152242327.html 

 

MIGRANT AID WORKERS IN GREECE COULD FACE YEARS IN PRISON 

On 9 January, Deutsche Welle reported that 24 defendants, including several foreign nationals, 

worked for the now-defunct NGO Emergency Response Centre International — a search and 

rescue group operating on the island of Lesbos from 2016 to 2018 — and have been charged with 

facilitating illegal migration into the EU, as well as other felonies.  They also face a raft of other 

charges including espionage, people smuggling, belonging to a criminal group and money 

laundering — felonies which can carry up to 25 years in a Greek prison. 

https://www.dw.com/en/migrant-aid-workers-in-greece-could-face-years-in-prison/a-64330878 

 

13 HONG KONG DOMESTIC HELPERS AMONG 18 ARRESTED IN POLICE PROBE INTO HK$35 

MILLION MONEY LAUNDERING SCHEME 

On 10 January, the South China Morning Post reported that more than a dozen Hong Kong 

domestic helpers were among 18 people arrested in a crackdown on a syndicate said by police to 

have laundered US$4.5 million in dirty money.  Police said a Nigerian man, a Bangladeshi man and 

3 Indonesian women, were said to be the key figures in the scheme.   

https://www.scmp.com/news/hong-kong/law-and-crime/article/3206292/13-hong-kong-

domestic-helpers-among-18-arrested-police-probe-hk35-million-money-laundering-scheme 

 

IDENTITY THIEVES BYPASSED EXPERIAN SECURITY TO VIEW CREDIT REPORTS 
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On 9 January, the Krebs on Security blog reported that identity thieves have been exploiting a 

glaring security weakness in the website of Experian, one of the big 3 consumer credit reporting 

bureaux.  

https://krebsonsecurity.com/2023/01/identity-thieves-bypassed-experian-security-to-view-credit-

reports/ 

BLACK SEA SHIPPING RATES RISE BY 20% TO COVER INCREASED INSURANCE COSTS 

On 9 January, Insurance Marine News reported that the cost to lease a ship to transport 

commodities from the Black Sea have risen by more than 20% since the start of the year, 

according to Reuters, citing several unnamed industry sources. 

https://insurancemarinenews.com/insurance-marine-news/black-sea-shipping-rates-rise-by-20-to-

cover-increased-insurance-costs/ 

 

PEELCHAIN - A BLOCKCHAIN MONEY LAUNDERING TECHNIQUE 

On 10 January, a post from AML Cube explained that a Peelchain can be defined as a spending 

transaction pattern in a blockchain.  It can be considered a pattern because a wallet owner 

(assuming a private wallet owner) repeatedly transfers chunks of his wallet’s funds to a service 

provider of preference at irregular intervals. 

https://www.linkedin.com/pulse/peelchain-blockchain-money-laundering-technique-amlcube 

 

PANAMA: THE CONTROVERSIAL PROPOSAL OF EXTINCTION OF DOMAIN 

On 10 January, La Estrella de Panama carried an article about the struggle to introduce a civil 

forfeiture law in Panama, with a Bill introduced 17 months earlier still unenacted. 

https://www.laestrella.com.pa/nacional/230110/controversial-propuesta-extincion-dominio 

 

NORTH KOREA ORDERS PREPARATIONS FOR INTERNATIONAL TRADE EXPO 

On 10 January, Daily NK reported that North Korean trade-related organisations have been 

sounding out Chinese and Russian traders about their participation in the event, which is expected 

to be held in the first half of the year. 

https://www.dailynk.com/english/north-korea-orders-preparations-for-international-trade-expo-

in-rason/ 
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