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US: LACK OF CRYPTO AUDIT REGULATION RAISES QUESTIONS ABOUT PCAOB AUTHORITY 

On 17 February, the Wall Street Journal reported that the Public Company Accounting Oversight 

Board is facing calls to be the regulator that brings supervision to bear on auditors of cryptocurrency 

companies. 

https://www.wsj.com/articles/lack-of-crypto-audit-regulation-raises-questions-about-pcaob-

authority-a558754 

 

EU COURT OF JUSTICE EXPANDS SCOPE OF EU LEGAL PROFESSIONAL PRIVILEGE 

On 20 February, an article from Herbert Smith Freehills says that a recent case is said to have 

clarified that EU legal professional privilege applies to legal advice in general, such as regulatory or 

commercial advice, as opposed to only advice that is prepared in the context of the client's rights of 

defence in legal proceedings.  It held that the EU Charter of Fundamental Rights protects the 

confidentiality of exchanges between a lawyer and their client, with that protection covering "not 

only the activity of defence but also legal advice".   

https://www.mondaq.com/uk/antitrust-eu-competition-/1284588/court-of-justice-expands-scope-

of-eu-legal-professional-privilege 

 

SWITZERLAND: THE CONFISCATION OF PRIVATE ASSETS FROZEN UNDER RUSSIA SANCTIONS FOR 

USE IN THE RECONSTRUCTION OF UKRAINE IS INCONSISTENT WITH SWISS LAW 

On 21 February, the EU Sanctions blog reported that a working group led by the Federal Office of 

Justice has reached this conclusion. 

https://www.europeansanctions.com/2023/02/swiss-government-working-group-confiscating-

frozen-assets-incompatible-with-swiss-law/ 

 

US: DISRUPTIVE TECHNOLOGY STRIKE FORCE WILL FOCUS ON INVESTIGATING AND PROSECUTING 

CRIMINAL VIOLATIONS OF EXPORT LAWS AND ENHANCING THE ADMINISTRATIVE ENFORCEMENT  

On 21 February, Sandler Travis Rosenberg reported that a news release said that end-users of 

national security concern (e.g., China and Russia) are seeking technologies such as those related to 

supercomputing and exascale computing, artificial intelligence, advanced manufacturing equipment 

and materials, quantum computing, and biosciences.  The strike force will be led by the DoJ National 

Security Division and the Commerce Department’s Bureau of Industry and Security.  Other agencies 
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to be involved include the FBI and the Department of Homeland Security’s Homeland Security 

Investigations (HIS).  

https://www.strtrade.com/trade-news-resources/str-trade-report/trade-report/february/export-

control-enforcement-and-prosecution-is-aim-of-new-strike-force 

 

AUSTRALIA: ENFORCEABLE UNDERTAKING FROM CASH CONVERTERS TO IMPROVE 

COMPLIANCE WITH AML/CFT LAWS 

On 21 February, Mirage News reported that AUSTRAC had found after an investigation that Cash 

Converters’ AML/CFT program was not properly implemented and did not include sufficient 

detail on important components such as transaction monitoring and customer due diligence. 

https://www.miragenews.com/austrac-accepts-enforceable-undertaking-from-951162/ 

 

BELARUS FERTILISERS SANCTION-BUSTING SCHEMES REVEALED 

On 21 February, EurActiv reported claims that a chain of companies has been enabling the sale of 

fertilisers in Europe, filling the pockets of Belarusian officials and weakening the EU’s ability to put 

pressure on the regime of Alexander Lukashenko.  Grodno Azot is the only Belarusian facility to 

produce carbamide fertiliser and has been under EU sanctions since December 2021.  An 

investigation identified 2 shell companies that help Grodno Azot to circumvent EU sanctions.  One of 

them transports fertilisers on trucks; the other one uses rail. 

https://www.euractiv.com/section/europe-s-east/news/belarus-fertilisers-sanction-busting-

schemes-revealed/ 

https://investigatebel.org/en/investigations/how-belarusian-fertilizer-company-get-banned-

nitrogen-into-europe-through-straw-companies 

 

PROMINENT RUSSIAN LAWYER SANCTIONED BY UK 

On 21 February, the Law Society Gazette reported that the latest round of UK sanctions names 

included the co-founding partner of leading Russian law firm Egorov Puginsky Afanasiev & Partners.  

He was designated for his former role as deputy chairman of Russia's largest privately-owned oil 

refinery, Antipinsky, which is the subject of ongoing litigation in the High Court. 

https://www.lawgazette.co.uk/practice/prominent-russian-lawyer-sanctioned-by-uk-

/5115200.article 
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ECUADOR'S 'MOST WANTED' CRIMINAL CAPTURED IN COLOMBIA 

On 17 February, Insight Crime reported that Ecuadorian authorities had captured an alleged drug 

kingpin - Wilder Emilio Sánchez Farfán, alias “Gato Farfán” or “Gato” - who bridged the gap between 

Ecuador’s local gangs and the international drug trafficking trade, helping establish the country as a 

cocaine hub and ushering in a period of devastating gang violence. 

https://insightcrime.org/news/ecuadors-most-wanted-criminal-captured-in-colombia/ 

 

GLENCORE HIT BY FRESH BRIBERY-RELATED LAWSUIT IN THE UK 

On 17 February, an article from Mining.com said that Glencore is facing a fresh lawsuit in the UK 

related to alleged losses to shareholders resulting from the mining and commodities trader’s 

involvement in bribery.  Legal & General Group filed claims against Glencore in January in the High 

Court, adding to several lawsuits brought by investors since the company paid about £15 billion to 

settle investigations on the US, Brazil and UK. 

https://www.mining.com/glencore-hit-by-fresh-bribery-related-suit-in-the-uk/ 

 

MORE AMERICANS APPLYING FOR GOLDEN PASSPORTS THAN ANY OTHER NATIONALITY 

On 19 February, The Week reported that a survey by Henley & Partners, who specialise in such 

business, reported that in 2022 saw a large jump in the numbers of Americans making applications, 

previously dominated by Russians and Chinese applicants.  It also notes that, with Member States 

closing their schemes, Malta is now the only country in the EU that allows citizenship-by-investment 

for people without a "genuine link" to the country, according to the European Commission.  

https://theweek.com/crime/1021158/housekeepers-husband-arrested-in-slaying-of-los-angeles-

catholic-bishop-david 

 

AUSTRIAN COURT DISMISSES FPÖ RUSSIAN BRIBERY CASE 

The European Conservative reported on 19 February that the Austrian Court of Auditors had 

dismissed a case brought against the right-wing nationalist party FPÖ.  The trial occurred after 

hacked emails from a Russian propagandist suggested that FPÖ officials had been bribed to propose 

legislation favouring Russia.  The Austrian Social Democratic Party (SPÖ) has accused the FPÖ of 

proposing 30 specific pieces of ‘pro-Russian’ legislation since the outbreak of the war in Ukraine in 

2022. 

https://europeanconservative.com/articles/news/austrian-court-dismisses-fpo-russian-bribery-case/ 
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SHELL AND VITOL ACCUSED OF PROLONGING UKRAINE WAR WITH SANCTIONS ‘LOOPHOLE’ 

On 19 February, the Guardian reported that Shell and Vitol have been accused of circumventing 

Russian sanctions by routing Russian oil products through Turkey. 

https://www.theguardian.com/business/2023/feb/19/shell-and-vitol-accused-of-prolonging-

ukraine-war-with-sanctions-loophole 

 

HONG KONG CUSTOMS DETECTS SUSPECTED MONEY LAUNDERING CASE RELATING TO MAILING 

CASH 

A news release from the Hong Kong Government advised that Hong Kong Customs had detected a 

suspected money laundering case relating to mailing cash involving an amount of about HK$1.2 

million at Hong Kong International Airport.  2 non-local men suspected to be connected with the 

case were arrested.  Officers inspected an air parcel, declared as carrying clothes and books, arriving 

in Hong Kong from Korea at the airport and found inside the parcel a batch of undeclared foreign 

currency banknotes – above the allowed threshold limit of HK$120,000. 

https://www.info.gov.hk/gia/general/202302/21/P2023022100455.htm 

 

FORMER ARMENIAN ARMY GENERAL ARRESTED IN MONEY LAUNDERING CASE 

On 21 February, Hetq in Armenia reported that former Major General Grigory Khachaturov had been 

arrested on charges of illegally obtaining real estate.  He is the son of the former Collective Security 

Treaty Organisation (CSTO) Secretary General, and former Chief of the General Staff of the Armed 

forces of Armenia. 

https://hetq.am/en/article/153410 

 

EXPORT CONTROL: THE NEED FOR A NEW MULTILATERAL TRADE REVIEW REGIME 

This article by Ian Stewart in the latest edition of the Strategic Trade Review argues that additional 

multilateral control mechanisms are required to fill the gaps in current multilateral export controls 

and, additionally, the article identifies measures that all countries should put in place to better 

manage strategic trade in the current security environment at the national level. 

https://strategictraderesearch.org/wp-content/uploads/2023/02/Ian-Stewart-Export-Controls.pdf 

 

MAERSK SELLS ITS LAST 2 RUSSIAN LOGISTICS SITES, AFTER ALMOST A YEAR, ENDING RUSSIA 

LINKS 

On 21 February, Loadstar reported that the sites in St Petersburg and Novorossiysk were closed 

following a deal with Cyprus-registered IG Finance Development to acquire the facilities.  Maersk 
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announced last March it would discontinue its Russian operations, with its final service completed in 

May, abandoning some 20,000 containers in the country. 

https://theloadstar.com/sale-of-logistics-sites-brings-maersk-operations-in-russia-to-an-end/ 

 

THE USE OF CASH MULES 

 

https://www.linkedin.com/posts/baptisteforestier_compliance-financialcrime-moneylaundering-

activity-7033691388869255168-cpSw 

 

ASSESSING INTANGIBLE TECHNOLOGY TRANSFER IN NORTH KOREA’S NUCLEAR INTERNATIONAL 

COLLABORATION NETWORKS 

Another article in the latest edition of the Strategic Trade Review says that the transfer of intangible 

technology – non-physical knowledge, technical skills, software, and the like – is at the heart both of 

North Korea’s proliferation efforts and UN sanctions attempting to hinder that proliferation.  It is 
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argued that the results of the detailed research undertaken by the authors have implications for 

strategic trade controls involving intangible technology transfer. 

https://strategictraderesearch.org/wp-content/uploads/2023/02/Philip-Baxter-North-Korea-

Nuclear-Research-Networks.pdf 

 

THE STRATEGIC TRADE REVIEW FOR SPRING 2003 IS AVAILABLE ONLINE 

 

https://strategictraderesearch.org/current-issue/ 

 

THE 1540 NONPROLIFERATION REGIME AND UN SECURITY COUNCIL RESOLUTION 2663 (2022): 

WHAT’S BEEN ACHIEVED AND WHAT LIES AHEAD 

A further article in the latest edition of the Strategic Trade Review was concerned with UN SCR 1540, 

which established an international framework for the non-proliferation of WMD by non-state actors.   

https://strategictraderesearch.org/wp-content/uploads/2023/02/Strategic-Trade-Review-Issue-

10.pdf 

 

CHALLENGING JURISDICTION IN COMPLEX INTERNATIONAL FRAUD CLAIMS IN UK COURTS 

An Insight from Field Fisher on 21 February said that the High Court has had to grapple with a 

defendants' challenge to the English Court's jurisdiction in an alleged billion-dollar fraud spanning 
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multiple jurisdictions and a complex web of entities.  It says that, in so doing, the judgment provides a 

detailed insight into the Court's approach to such challenges and the issues upon which an application 

challenging the English Court's jurisdiction might turn. 

https://www.fieldfisher.com/en/services/fraud-financial-crime-and-investigations/fraud-corporate-

crime-blog/challenging-jurisdiction-in-complex-international 

 

US SANCTIONS: GUIDANCE ON AUTHORISED TRANSACTIONS RELATED TO EARTHQUAKE RELIEF 

EFFORTS IN SYRIA 

On 21 February, OFAC published a Compliance Communique said that OFAC had authorised activity 

supporting emergency earthquake relief efforts in Syria that would otherwise be prohibited by US 

sanctions in Syria.  A new General License authorises for 180 days certain transactions related to 

earthquake relief efforts that would otherwise be prohibited by the Syrian Sanctions Regulations.  

This supplements broad humanitarian authorisations already in effect under the Syrian Sanctions 

Regulations for NGO, international organisations, and the US Government that authorise the 

provision of disaster relief to Syria. 

https://home.treasury.gov/system/files/126/syria_earthquake_relief_compliance_guidance.pdf 

 

US: A NEW REGULATORY PROCESS TO SCRUTINISE US “OUTBOUND” INVESTMENT TO COUNTRIES 

PRESENTING NATIONAL SECURITY CHALLENGES 

On 21 February, a Client Alert from Wilmer Hale said this new process appears close, and that 

this   new regulatory process (often referred to as a “reverse-CFIUS process”) could have dramatic 

implications for multinational firms and funds — including foreign firms or funds with US operations 

— engaged in cross-border trade and investment. 

https://www.wilmerhale.com/en/insights/client-alerts/20230221-parameters-of-new-us-outbound-

investment-regime-begin-to-emerge 

 

US WEAPONS AUDITORS WANT TO DEPLOY STAFF TO UKRAINE 

On 21 February, the Center for International Policy reported that a Wall Street Journal had made this 

claim, saying that an inspector general had remarked that her primary concern was not the diversion 

of weapons, but rather the misuse of funds, which would be easier to divert. 

https://www.wsj.com/articles/u-s-watchdogs-want-to-deploy-staff-to-ukraine-war-zone-to-track-

arms-aid-up-close-c61b09b3 

 

https://www.fieldfisher.com/en/services/fraud-financial-crime-and-investigations/fraud-corporate-crime-blog/challenging-jurisdiction-in-complex-international
https://www.fieldfisher.com/en/services/fraud-financial-crime-and-investigations/fraud-corporate-crime-blog/challenging-jurisdiction-in-complex-international
https://home.treasury.gov/system/files/126/syria_earthquake_relief_compliance_guidance.pdf
https://www.wilmerhale.com/en/insights/client-alerts/20230221-parameters-of-new-us-outbound-investment-regime-begin-to-emerge
https://www.wilmerhale.com/en/insights/client-alerts/20230221-parameters-of-new-us-outbound-investment-regime-begin-to-emerge
https://www.wsj.com/articles/u-s-watchdogs-want-to-deploy-staff-to-ukraine-war-zone-to-track-arms-aid-up-close-c61b09b3
https://www.wsj.com/articles/u-s-watchdogs-want-to-deploy-staff-to-ukraine-war-zone-to-track-arms-aid-up-close-c61b09b3


 

https://advisor.visualcapitalist.com/mapped-unemployment-forecasts-by-country-in-2023/ 

 

FCA: THE RED FLAGS OF INVESTMENT SCAMS ARE BECOMING MORE OBVIOUS 

On 21 February, the Fintech Times reported that new research from the FCA in the UK claims that 

investors who trusted their gut instinct when confronted by a dubious bad actor prevented over a 

third of investment scams during 2022.  It says that if something looks too good to be true, it 

probably is, and as highlighted by the FCA research, this handy mantra removed 32% of investors 

from harm’s way last year.  The release of the FCA’s latest research regarding investment scams 

https://advisor.visualcapitalist.com/mapped-unemployment-forecasts-by-country-in-2023/


coincides with the regulator’s ‘ScamSmart‘ campaign, which seeks to mitigate the consumer-facing 

risks of investment and pension-based scams. 

https://thefintechtimes.com/the-red-flags-of-investment-scams-are-becoming-more-obvious-fca-

puts-forward/ 

https://www.fca.org.uk/scamsmart 

https://mondovisione.com/media-and-resources/news/uk-financial-conduct-authority-armchair-

detective-investors-take-inspiration-fr/  

 

US SUPREME COURT ALLOWS AN ARKANSAS LAW PENALISING BOYCOTTS OF ISRAEL: A MODEL 

FOR A PROLIFERATION OF SIMILAR LEGISLATION TO PROTECT OIL COMPANIES, GUN MAKERS AND 

OTHER CONTENTIOUS INDUSTRIES FROM POLITICAL PROTEST MOVEMENTS 

On 21 February, the Guardian reported that the Court declined to hear an appeal from the editor of 

the Arkansas Times after a federal court upheld a law requiring him to sign a commitment not to 

boycott Israel in order to receive advertising contracts from the state. 

https://www.theguardian.com/law/2023/feb/21/us-supreme-court-arkansas-anti-boycott-israel-law 

 

ART FRAUDSTER JAILED FOR TRYING TO SELL 15 FORGERIES AT MADRID AUCTION HOUSE 

On 21 February, the Guardian reported that a Spanish court has sentenced an art collector and 

fraudster to 4 years in prison for trying to sell 15 fake works at a Madrid auction house. 

https://www.theguardian.com/artanddesign/2023/feb/21/art-fraudster-jailed-for-trying-to-sell-15-

forgeries-at-madrid-auction-house 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 
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