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ISLE OF MAN CONFIRMS REMOVAL OF BAGHDADI AL-MAHMOUDI  FROM LIBYA SANCTIONS LIST 

On 24 February, the Isle of Man confirmed the removal of this former prime minister of Libya under 

Gadaffi from the sanctions lists. 

https://www.gov.im/news/2023/feb/24/financial-sanctions-libya/ 

 

HONG KONG GETS MIXED RATINGS IN LATEST FATF REPORT FOR AML COMPLIANCE 

On 24 February, an article from Mayer Brown commented on the recent follow-up report on Hong 

Kong’s compliance with the FATF Recommendations.  While Hong Kong has not yet implemented all 

the new requirements under Recommendation 15 for VASP, it has made sufficient progress in 

addressing the technical compliance deficiencies concerning the Designated Non-Financial Business 

or Profession (DNFBP) sector previously identified under Recommendation 28. 

https://www.mayerbrown.com/en/perspectives-events/publications/2023/02/hong-kong-gets-

mixed-ratings-in-latest-fatf-report-for-aml-compliance 

 

CANADA: AML/CFT REGULATIONS TO EXTEND TO MORTGAGE LENDING AND ARMOURED CAR 

SECTORS 

On 23 February, an article from McCarthy Tetrault LLP said that proposed amendments to the 

relevant legislation would bring within its scope the mortgage lending and armoured car carrier 

sectors, and seek to establish a cost-recovery framework that would allow FINTRAC to recover 

supervision costs from the entities they regulate.  Comments on the proposals have to be received 

by 20 March. 

https://www.mccarthy.ca/en/insights/blogs/techlex/proposed-amendments-proceeds-crime-

money-laundering-and-terrorist-financing-act-regulations-expand-scope-mortgage-lending-and-

armoured-car-sectors#page=1 

 

CAN FORCED-LABOUR GOODS TRIGGER UK MONEY LAUNDERING VIOLATIONS? 

On 23 February, this article from Latham & Watkins concerned a recent High Court case in which a 

human rights NGO alleged that the Border Force, HMRC and NCA failed actively to investigate and 

thereafter prohibit the import of cotton goods originating from the Xinjiang Uyghur Autonomous 

Region.  The court upheld the high evidential threshold that the UK authorities must meet prior to 

commencing criminal AML investigations under POCA.  While there is no automatic trigger of an 

investigation, businesses with overseas supply chains are therefore at risk of prosecution under 
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POCA if sufficient evidence of forced labour or other human rights abuses exists in their supply 

chains, and the products have been purchased materially below market value – the same applying to 

other goods with questionable provenance, such as the products of illegal deforestation or mining. 

https://www.latham.london/2023/02/can-forced-labour-goods-trigger-uk-money-laundering-

violations/#page=1 

 

BUSINESS AND HUMAN RIGHTS FOR SMALL COMPANIES - WHAT IS THE IMPACT OF THE GERMAN 

SUPPLY CHAIN DUE DILIGENCE ACT ON THE SUPPLIER SIDE? 

On 23 February, an article from Littler Mendelson PC says that the Act imposes obligations on larger 

companies, which must, among other things, check their entire supply chain for violations of human 

rights and environmental concerns; and those not yet directly covered by the scope of application—

i.e., suppliers—are also indirectly affected, as they are subject to comparable obligations.  The article 

sets out to provide an overview of the relevant topics and how suppliers can prepare themselves. 

https://www.littler.com/publication-press/publication/business-and-human-rights-small-companies-

what-impact-german-supply 

 

HONG KONG COURTS CRYPTO INDUSTRY AS OTHER GOVERNMENTS CRACK DOWN 

On 27 February, Nikkei Asia carried an article saying that Hong Kong, a financial centre seeking to 

maintain its prominence in the face of growing competition from Singapore, has been mounting an 

aggressive campaign to become a crypto hub.  However, it does point out that Hong Kong has not 

always been so welcoming to the crypto crowd.  In 2018, it introduced rules limiting crypto trading 

to institutional investors, sparking an exodus of digital startups to Singapore and other less strictly 

regulated jurisdictions.  3 years later, China followed with an outright ban on cryptocurrencies on 

the mainland.  It is claimed that several leading tech companies and digital-asset start-ups are 

considering moving their headquarters or expanding in Hong Kong. 

https://asia.nikkei.com/Spotlight/Market-Spotlight/Hong-Kong-courts-crypto-industry-as-other-

governments-crack-down 

 

FORMER US SEVENTH FLEET LOGISTICS CHIEF SENTENCED TO 30-MONTHS IN ‘FAT LEONARD’ 

BRIBERY CASE 

On 25 February, USNI News reported that, 6 years after pleading guilty and admitting he took 

“lavish” bribes from a foreign defence contractor, a retired US Navy captain has been sentenced to 

30 months in federal prison.  He is the latest former 7th Fleet official to be sentenced for conspiracy 
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to commit bribery as part of the long-running corruption and bribery investigation centred on 

Leonard Glenn Francis and his ship husbanding company, Glenn Defense Marine Asia. 

https://news.usni.org/2023/02/25/former-7th-fleet-logistics-chief-sentenced-to-30-months-in-fat-

leonard-bribery-case 

 

CANADA: 12 SENIOR IRANIAN GOVERNMENT AND LAW ENFORCEMENT OFFICIALS SANCTIONED 

FOR PARTICIPATING IN "GROSS AND SYSTEMATIC HUMAN RIGHTS VIOLATIONS 

On 27 February, Barnaby Now reported on names added to Canada’s sanctions lists.   

https://www.burnabynow.com/national-news/canadian-mps-in-europe-new-sanctions-on-iran-in-

the-news-for-feb-27-6615365 

https://ckpgtoday.ca/2023/02/27/canada-adds-more-iranian-officials-to-list-of-those-affected-by-

sanctions/ 

 

SOUTH AFRICA: FORMER MP AND LAND BANK BOSS LOSE APPEAL AFTER CONVICTION FOR FRAUD 

On 27 February, News 24 reported that the former ANC MP Manyana Rubben Mohlaloga and the 

former acting head of Land Bank, Philemon Mohlahlane, have lost their appeal to overturn criminal 

convictions for defrauding the Land Bank. 

https://www.news24.com/news24/southafrica/news/ex-anc-mp-former-acting-land-bank-boss-

lose-appeal-after-conviction-for-r6-million-fraud-20230227 

 

FORMER BARCELONA AND ATHLETICO MADRID STAR THE LATEST FOOTBALLER TO FALL ON THE 

WRONG SIDE OF THE SPANISH TAX OFFICE 

On 27 February, Football Espana reported that Arda Turan, who is Turkish, is accused of not paying 

large amounts of tax in 2015-16, said to be money from both wages and image rights. 

https://www.football-espana.net/2023/02/27/former-barcelona-star-under-investigation-for-tax-

fraud 

 

FATF: MONEY LAUNDERING AND TERRORIST FINANCING IN THE ART AND ANTIQUITIES MARKET 

On 27 February, FATF issued this report which includes a list of risk indicators that can help public 

and private sector entities identify suspicious activities in the art and antiquities markets highlights 

the importance of rapidly identifying and tracing cultural objects involved in money laundering or 

terrorist financing.  The report includes some good practices that countries have taken to address 

the challenges they face, including the establishment of specialised units and access to relevant 
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databases and cooperation with experts and archaeologists to help identify, trace, investigate and 

repatriate cultural objects. 

 

https://www.fatf-gafi.org/content/dam/fatf-gafi/reports/Money-Laundering-Terrorist-Financing-

Art-Antiquities-Market.pdf.coredownload.pdf 

 

EU AMENDS 23 ENTRIES ON BELARUS SANCTIONS LIST 

EU Regulation 2023/419/EU amended entries relating to 21 natural and 2 legal persons included in 

the list of natural and legal persons, entities and bodies subject to restrictive measures set out in 

Annex I to Regulation (EC) No 765/2006 are amended. 

https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.061.01.0020.01.ENG&toc=OJ%3AL%3A2023%3A061%3

ATOC 

https://eur-lex.europa.eu/legal-

content/EN/AUTO/?uri=uriserv:OJ.L_.2023.061.01.0041.01.ENG&toc=OJ:L:2023:061:TOC 

 

EU TERRORISM SANCTIONS UPDATED AND RENWED 

EU Regulation 2023/420/EU reissues the list of those subject to sanctions under Regulation (EC) 

No 2580/2001 following a review. 

https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.061.01.0037.01.ENG&toc=OJ%3AL%3A2023%3A061%3

ATOC 

https://eur-lex.europa.eu/legal-

content/EN/AUTO/?uri=uriserv:OJ.L_.2023.061.01.0058.01.ENG&toc=OJ:L:2023:061:TOC 
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1 YEAR ON FROM RUSSIA’S INVASION OF UKRAINE, HOW IS THE UK FIGHT AGAINST 

KLEPTOCRATIC WEALTH FARING? 

On 24 February, OCCRP joined the Londongrad Kleptocracy Tour, a coach tour of London, organised 

by campaigners trying to get dirty money out of the capital, to ask what measures are still needed to 

fight kleptocracy and corruption. 

https://www.occrp.org/en/asset-tracker/one-year-on-from-russias-invasion-of-ukraine-how-is-the-

uks-fight-against-kleptocratic-wealth-faring 

 

UK HIGH COURT FINDS CHEMICALS COMPANY LIABLE FOR THE DAMAGE CAUSED TO VICTIMS OF 

THE EXPLOSION IN BEIRUT IN 2020 

On 24 February, Jurist reported on a civil case brought against the company by the Beirut Bar 

Association.  The company will now have to pay compensation to the victims and families of those 

impacted by the explosion. 

https://www.jurist.org/news/2023/02/uk-court-holds-london-based-company-liable-towards-

victims-of-2020-beirut-blast/ 

 

CUSTOMS SEIZE ELECTRONIC WASTE WORTH HK$12 MILLION 

On 27 February, The Standard reported that Customs had intercepted multiple pieces of electronic 

waste worth HK$12 million, including computer parts and TV set-up boxes, in a batch of smuggling 

items exported from Hong Kong to Malaysia, arresting a 57-year-old woman. 

https://www.thestandard.com.hk/breaking-news/section/4/200811/Customs-seize-electronic-

waste-worth-HK$12-million,-arresting-one 

 

NEW ZEALAND: CIGARETTE SMUGGLER'S 6-BEDROOM AUCKLAND HOME SEIZED AND FOR SALE 

On 27 February, Stuff reported that chief customs officer for fraud Nigel Barnes confirmed the home 

was that of Bo Lin, whose company Enternal Trading Limited was caught trying to smuggle 483,000 

cigarettes into the country in a shipping container, disguised as food. 

https://www.stuff.co.nz/business/131339590/cigarette-smugglers-sixbedroom-auckland-home-

seized-and-for-sale 
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AUSTRALIA INTERCEPTED THE ENTRY OF 2 PROTECTED CULTURAL OBJECTS FROM MEXICO, 

NOW RETURNED TO MEXICO  

On 27 February, Mirage News reported that the Australian Border Force (ABF) has intercepted 

the entry of 2 protected cultural objects from Mexico: a pre-Hispanic Mixtec copper bowl and 

a 100-year-old votive painting, both of which were returned to the Mexican Government.  

https://www.miragenews.com/artworks-seized-and-returned-to-mexican-embassy-955218/ 

 

EU TENTH SANCTIONS PACKAGE: RUSSIAN TANKERS, RE-INSURANCE AND ICE BREAKERS 

On 24 February, Lloyds List reported that the new package of sanctions against Russia has detailed 

specific maritime targets.  These include Sovcomflot’s Dubai-based management operation Sun Ship 

Management, as well as Russia’s main reinsurer of ships, and Atomflot, the company supporting 

Vladimir Putin’s Northern Sea Route ambitions. 

https://lloydslist.maritimeintelligence.informa.com/LL1144107/EU-sanctions-Russian-tankers-

reinsurance-and-ice-breakers 

 

2 MAJOR CRYPTO EXCHANGES FAILED TO BLOCK SANCTIONED RUSSIANS 

On 24 February, Politico said that a report reveals continued limits of US attempts to cut off Russian 

institutions and oligarchs.  2 of the world’s largest crypto exchanges failed to take steps to prevent 

sanctioned Russian banks from using their platforms, according to a report from the blockchain 

analytics firm Inca Digital provided to POLITICO. 

https://www.politico.com/amp/news/2023/02/24/two-major-crypto-exchanges-failed-to-block-

sanctioned-russians-00084391 

 

TANKERS: RUSSIAN CRUDE DOMINATES CHINESE AND INDIAN MARKET 

On 27 February, Hellenic Shipping News carried an article saying that, for the tanker market, the last 

12 months have seen a dramatic reorientation of long-established trade patterns and fuelled a 

strong rate environment.  Therefore, it asks, on the one-year anniversary of the outbreak of the war 

what can we expect going forward?”.  Russia’s petroleum sector has gone from being a leading 

mainstream producer to operating under sanctions and price caps.  Despite this, Russian seaborne 

crude exports have so far remained robust.   

https://www.hellenicshippingnews.com/tankers-russian-crude-dominates-chinese-and-indian-

market/ 
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INSURERS COUNT THE COST OF SHIPS SNAGGED IN UKRAINE CRISIS 

On 27 February, Hellenic Shipping News reported that insurers are facing half a billion dollars in 

claims for up to 60 commercial ships still stuck in Ukraine a year after the start of the war with 

Russia.  When the conflict started, more than 90 merchant ships – many with food cargoes onboard 

– and some 2,000 crew members were caught in Ukraine and unable to leave due to the fighting.  

There are still between 40 and 60 ships stranded, and ship owners can claim a total loss for vessels 

stuck for a year from their insurers. 

https://www.hellenicshippingnews.com/insurers-count-the-cost-of-ships-snagged-in-ukraine-crisis/ 

 

SHIPPING: PIRACY TRENDS AND HIGH-RISK AREAS 

On 27 February, Hellenic Shipping News carried an article with details from Gard, saying that, 

despite reports of global piracy declining for the second year in a row, the number of robbery 

incidents in the Singapore Strait reached a 7-year high in 2022 and vessels anchored in South 

American ports continue to be attacked by violent perpetrators. 

https://www.hellenicshippingnews.com/piracy-trends-and-high-risk-areas/ 

 

DUTCH POLICE ARRESTS 3 MEN INVOLVED IN A MASSIVE EXTORTION SCHEME - ONE OF THEM IS 

AN ETHICAL HACKER 

On 27 February, Security Affairs reported that Dutch police announced the arrest of 3 men as the 

result of an extensive investigation into computer trespass, data theft, extortion, extortion, and 

money laundering.  It is said that the group demanded a Bitcoin payment from victim companies and 

threatened to publish the stolen information online or destroy their infrastructure.  The ransom 

demanded from the victims ranged between €100,000 and €700,000.  The bad news is that the gang 

ended up selling the stolen data despite the victims have paid the ransom.  It is said that one of the 3 

men reportedly worked as an “ethical hacker” for Dutch security organization DIVD, or Dutch 

Institute for Vulnerability Disclosure.  

https://securityaffairs.com/142759/cyber-crime/dutch-police-arrested-3-men-extortion-ring.html 

 

AUSTRALIA: ACCOUNTANT JAILED OVER $2.4 MILLION TAX FRAUD 

On 21 February, In Queensland reported that a former Queensland accountant and prominent horse 

racing figure has been jailed for 6 years over a $2.8 million tax fraud. 

https://inqld.com.au/news/2023/02/21/breach-of-trust-st-lucia-accountant-jailed-over-2-4m-tax-

fraud/ 
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CANADA: NATIONAL SECURITY WARNING OVER FOUNDERS OF BANK WITH SUSPECTED TIES TO 

CHINA 

On 23 February, the Globe & Mail reported that the Deputy Prime Minister and Finance Minister had 

expressed concerns about Toronto-based Wealth One Bank of Canada over three shareholders who, 

she says, could be susceptible to Chinese pressure. 

https://www.theglobeandmail.com/amp/politics/article-chrystia-freeland-rings-national-security-

alarm-about-founders-of/ 

 

WILL THE ARCHITECTS OF THE UNAOIL BRIBERY SCANDAL GET AWAY WITH THEIR TAINTED 

PROCEEDS? 

On 24 February, Spotlight on Corruption carried an article saying that with controversial deals cut in 

the US, and convictions of employees quashed in the UK, the case raises troubling questions about 

whether the architects of this lucrative bribery scandal – are getting off exceedingly lightly.  That is 

why it says it has written to the SFO to ask what action they are taking to investigate and recover any 

proceeds of Unaoil’s crimes.  

https://www.spotlightcorruption.org/architects-the-unaoil-bribery-scandal/ 

 

LITHIUM-ION BATTERIES POSE SAFETY THREAT TO RO-RO FREIGHT SERVICES 

On 27 February, an article in Loadstar says that lithium-ion (li-ion) battery fires on board 

containerships have already claimed a couple of high-profile victims.  Less well understood, it says, 

but still a great threat, is the risk posed by electric vehicles (EV), which are stacked full of li-ion 

batteries, to car carriers, or the risks involved in the carriage of used EVs on ro-pax vessels.  The 

Cargo Incident Notification System, known as CINS, has been discussing how to mitigate the 

challenges from li-ion batteries, primarily looking at the units as they are shipped in containers.  It 

has prepared a report, and the main challenges outlined in the CINS report are listed in the article. 

https://theloadstar.com/li-ion-batteries-pose-a-risk-to-freight-ro-ro-services/ 

https://www.cinsnet.com/ 

 

NORTH KOREANS CONTINUE TO CONSUME ILLEGAL DRUGS AND SMUGGLED TV SHOWS 

DESPITE CRACKDOWNS 

On 27 February, an article from Daily NK reported that it is claimed that North Koreans can easily get 

their hands on narcotics, regardless of region, class, sex, age or income level.  North Korean 

authorities are conducting a sweeping crackdown to eradicate illegal drug behaviour, including the 

enactment of a drug crime prevention law.  It was reported that medicine shortages due to COVID-
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19 led the authorities to launch a special crackdown late last year on opium and methamphetamine.  

The article also says that North Korea is also making all sorts of efforts to stop illegal visual content 

from being smuggled into the country, but these measures also seem to be having little effect. 

https://www.dailynk.com/english/north-koreans-continue-consume-illegal-drugs-smuggled-tv-

shows-despite-crackdowns/ 

 

NEW US DISRUPTIVE TECHNOLOGY STRIKE FORCE HIGHLIGHTS RISKS FOR RESEARCH FACILITIES 

AND UNIVERSITIES  

On 24 February, Crowell Moring warned that the DoJ and Department of Commerce have 

announced a new Disruptive Technology Strike Force (the “DIS-TECH Strike Force”). The Strike Force 

will bring together experts throughout government in 12 metropolitan regions across the country to 

target illicit actors, strengthen supply chains, and protect critical technological assets from being 

acquired or used by nation-state adversaries.  Though 4 countries are named as nation-state 

adversaries, the underlying theme and focus is China.  The article warns that private sector research 

institutions, government contractors, and US universities and research facilities, in particular, should 

ensure that they are both aware of, and in compliance with, existing prohibitions and continue to 

monitor for new ones.  Many times, the most efficient compliance program is one that is broad 

enough to incorporate each of the specific components.   As a warning, the article lists examples of 

recent university-related enforcement actions and private sector risks. 

https://www.crowell.com/NewsEvents/AlertsNewsletters/all/New-US-Disruptive-Technology-Strike-

Force-Highlights-Risks-for-Research-Facilities-and-Universities-in-the-US-China-Competition-for-

Technical-Supremacy 

 

FINCEN ALERT ON NATIONWIDE SURGE IN MAIL THEFT-RELATED CHECK FRAUD SCHEMES 

TARGETING THE US MAIL 

On 27 February, an Alert from FinCEN on mail theft-related check (cheque) fraud, which generally 

pertains to the fraudulent negotiation of cheques stolen from the US Mail.  It says this type of fraud 

is the largest source of illicit proceeds in the US and represents one of the most significant money 

laundering threats to the US, as highlighted in the US Treasury’s most recent national money 

laundering risk assessment.  The information contained in the Alert is derived from FinCEN’s analysis 

of BSA data, open-source reporting, and information provided by law enforcement partners. 

https://www.dailynk.com/english/north-koreans-continue-consume-illegal-drugs-smuggled-tv-shows-despite-crackdowns/
https://www.dailynk.com/english/north-koreans-continue-consume-illegal-drugs-smuggled-tv-shows-despite-crackdowns/
https://www.crowell.com/NewsEvents/AlertsNewsletters/all/New-US-Disruptive-Technology-Strike-Force-Highlights-Risks-for-Research-Facilities-and-Universities-in-the-US-China-Competition-for-Technical-Supremacy
https://www.crowell.com/NewsEvents/AlertsNewsletters/all/New-US-Disruptive-Technology-Strike-Force-Highlights-Risks-for-Research-Facilities-and-Universities-in-the-US-China-Competition-for-Technical-Supremacy
https://www.crowell.com/NewsEvents/AlertsNewsletters/all/New-US-Disruptive-Technology-Strike-Force-Highlights-Risks-for-Research-Facilities-and-Universities-in-the-US-China-Competition-for-Technical-Supremacy


 

https://www.fincen.gov/sites/default/files/shared/FinCEN%20Alert%20Mail%20Theft-

Related%20Check%20Fraud%20FINAL%20508.pdf 

https://www.fincen.gov/news/news-releases/fincen-alert-nationwide-surge-mail-theft-related-

check-fraud-schemes-targeting 

 

OFAC: GUIDANCE RELATED TO THE PROVISION OF HUMANITARIAN ASSISTANCE BY NOT-FOR-

PROFIT NGO 

On 27 February, OFAC issued a humanitarian assistance fact sheet, which supplements its 2014 

guidance on the same topic.  The fact sheet seeks to provide guidance on the reach of economic 

sanctions for persons involved in the conduct of humanitarian-related activities, including: the US 

government; international organisations and entities; non-governmental organisations (NGO); 

persons involved in the provision of food, other agricultural commodities, medicine, and medical 

devices; and financial institutions and other service providers who support or facilitate transactions 

for such persons. 

https://home.treasury.gov/system/files/126/supplemental_ngo_humanitarian.pdf 

https://home.treasury.gov/system/files/126/ngo_humanitarian.pdf 

 

US: ACTIONS TO IMPOSE VISA RESTRICTIONS ON HAITIANS INVOLVED IN STREET GANGS AND 

OTHER HAITIAN CRIMINAL ORGANISATIONS 

On 16 February, the State Department advised that it is taking additional steps taken to support the 

people of Haiti by continuing to promote accountability for individuals who foment violence, 

corruption, and instability.  The State Department has designated an additional 5 individuals and 7 

family members as subject to visa restrictions.  This brings the number of individuals identified as subject 

to visa restrictions under this policy to 44 since the policy was first announced on October 2022.   In 

addition to these additional designations, the Department has also designated 3 Haitian officials, 

including Joseph Lambert and Rommel Bell, under another visa restriction authority.   Finally, in 

November and December 2022, the US designated 4 Haitian individuals — Joseph Lambert, Youri 

LaTortue, Rony Celestin, and Herve Fourcand — under Executive Order 14059, which includes both 

financial sanctions and visa restrictions. 

https://www.fincen.gov/sites/default/files/shared/FinCEN%20Alert%20Mail%20Theft-Related%20Check%20Fraud%20FINAL%20508.pdf
https://www.fincen.gov/sites/default/files/shared/FinCEN%20Alert%20Mail%20Theft-Related%20Check%20Fraud%20FINAL%20508.pdf
https://www.fincen.gov/news/news-releases/fincen-alert-nationwide-surge-mail-theft-related-check-fraud-schemes-targeting
https://www.fincen.gov/news/news-releases/fincen-alert-nationwide-surge-mail-theft-related-check-fraud-schemes-targeting
https://home.treasury.gov/system/files/126/supplemental_ngo_humanitarian.pdf
https://home.treasury.gov/system/files/126/ngo_humanitarian.pdf


https://www.state.gov/actions-to-impose-visa-restrictions-on-haitians-involved-in-street-gangs-and-

other-haitian-criminal-organizations/ 

 

US: 7 CONSPIRATORS SENTENCED IN CASE OF ONLINE ROMANCE SCAMS AND MONEY LAUNDERING 

On 27 February, ABC Channel 6 News reported that in Ohio the last of 7 defendants in the case of a 

conspiracy to launder money from online romance scams has been sentenced in federal court.  The 

7 had been found to have conspired to launder the proceeds from romance scams, though they did 

not conduct the scams themselves.  In total, conspirators were found to have laundered more than 

$11.8 million in total and, as part of their sentence, the defendants will repay that amount. 

https://abc6onyourside.com/news/local/last-of-7-conspirators-sentenced-in-case-of-online-

romance-scams-money-laundering-united-states-attorney-kenneth-l-parker-for-the-southern-

district-of-ohio-dating-app-scams 

 

US: MONEY LAUNDERER FOR $5 MILLION VEHICLE SALE SCAM EXTRADITED FROM SPAIN 

A news release from the US DoJ on 27 February advised that ION VIOREL IONITOIU, a Romanian 

national who resided in Spain, had been extradited to the US on bank fraud and money laundering 

offences arising from a scheme to launder money derived from an online vehicle sale scam that took 

in at least $5 million from defrauded consumers.  

https://www.justice.gov/usao-sdny/pr/money-launderer-5-million-vehicle-sale-scam-extradited-

spain 

 

COMIC STRIPS IS TO EXPLAIN COMMON TERMS IN THE CAPITAL MARKET FOR YOUNG PEOPLE AND 

CHILDREN 

On 27 February, a release on Mondo Visione advised that the Federation of Euro-Asian Stock 

Exchanges is excited to announce the release of the second series of "Borsa City" comic strip online 

books.  The new series consists of 19 cards and 26 terms, each with its own story, making it an 

engaging and informative tool for learning that aims to increase financial literacy in a fun and 

accessible way.  Worth a look, I’d say. 

https://mondovisione.com/media-and-resources/news/feas-borsa-city-comic-strips-is-out-now/ 

https://comics.feas.org/books/english-strip-comics/ 

https://comics.feas.org/books/borsacity-1-en/ 

https://comics.feas.org/  

https://www.state.gov/actions-to-impose-visa-restrictions-on-haitians-involved-in-street-gangs-and-other-haitian-criminal-organizations/
https://www.state.gov/actions-to-impose-visa-restrictions-on-haitians-involved-in-street-gangs-and-other-haitian-criminal-organizations/
https://abc6onyourside.com/news/local/last-of-7-conspirators-sentenced-in-case-of-online-romance-scams-money-laundering-united-states-attorney-kenneth-l-parker-for-the-southern-district-of-ohio-dating-app-scams
https://abc6onyourside.com/news/local/last-of-7-conspirators-sentenced-in-case-of-online-romance-scams-money-laundering-united-states-attorney-kenneth-l-parker-for-the-southern-district-of-ohio-dating-app-scams
https://abc6onyourside.com/news/local/last-of-7-conspirators-sentenced-in-case-of-online-romance-scams-money-laundering-united-states-attorney-kenneth-l-parker-for-the-southern-district-of-ohio-dating-app-scams
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https://mondovisione.com/media-and-resources/news/feas-borsa-city-comic-strips-is-out-now/
https://comics.feas.org/books/english-strip-comics/
https://comics.feas.org/books/borsacity-1-en/
https://comics.feas.org/


[Note: the likes of such “simplified” publications can be useful, even to those who think they know 

more.  When I had to write briefs explaining new EU legislation or developments, I found such books 

as the “Bluffer’s Guide to the EU” handy for succinct definitions that one could steal!] 

 

AUSTRALIA ADOPTS FURTHER SANCTIONS AGAINST RUSSIA 

On 27 February, Baker McKenzie reported that, on 24 February 2023, the Australian Government 

announced that it had imposed further targeted financial sanctions and travel bans on 90 persons, 

and targeted financial sanctions on 40 entities.   The new designations include Russian ministers with 

responsibilities spanning energy, natural resources, industry, education, labour, migration and 

health.  Australia has now imposed more than 1,000 sanctions in response to Russia’s full-scale 

invasion of Ukraine. 

https://sanctionsnews.bakermckenzie.com/australia-adopts-further-sanctions-against-russia/ 
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