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SHIPPING YOUR GOODS USING OCEAN FREIGHT, YOU HAVE 2 AVAILABLE OPTIONS: FCL AND LCL 

SHIPPING 

On 6 February, an article from Global Trade Magazine provides a guide to the things to take into 

account when deciding on either FCL -‘Full Container Load,’ which is where means that you are using 

the full extent of a container’s capacity for your own goods; or LCL - ‘Less than Container-Load’, 

where you will be sharing container capacity with someone else’s goods.  

https://www.globaltrademag.com/fcl-vs-lcl-shipping-things-to-consider/ 

 

PROSECUTORS CHARGE RUSSIAN WHO MANAGED OLIGARCH VIKTOR VEKSELBERG’S US 

PROPERTIES 

On 6 February, the Wall Street Journal reported that Vladimir Voronchenko, a permanet US resident 

but a Russian citizen who split his time between Florida, New York and Moscow – and who fled the 

US in May, has been charged with participating in an alleged scheme to make more than $4 million 

in payments to maintain 4 US properties owned by Vekselberg.  He is also charged with participating 

in an effort to sell 2 of Vekselberg’s properties. 

https://www.wsj.com/articles/prosecutors-charge-russian-who-managed-oligarch-viktor-

vekselbergs-u-s-properties-11675810606 

 

AMERICAN BAR VOTES AGAINST EXTENDING SUSPICIOUS-TRANSACTION REPORTING RULE TO 

LAWYERS 

On 7 February, the American Bar Association had passed a resolution opposing any legislation that 

would require lawyers to flag potentially illicit financial activity by their clients, arguing such a move 

would violate longstanding principles around client confidentiality.  The ABA’s continued opposition 

is likely to be an obstacle to any efforts to revive the proposal under the current Congressional 

session. 

https://www.wsj.com/articles/aba-passes-resolution-opposing-suspicious-transaction-reporting-

rule-for-lawyers-11675803291 

 

US TO REMOVE SANCTIONS ON FORMER KAZAKHSTAN SUBSIDIARY OF RUSSIA’S SBERBANK 

On 7 February, the Wall Street Journal reported that the US Treasury said it would remove sanctions 

imposed on a former Kazakhstan subsidiary of Russia’s Sberbank because the entity is now wholly 

owned by a Kazakh company.  

https://www.globaltrademag.com/fcl-vs-lcl-shipping-things-to-consider/
https://www.wsj.com/articles/prosecutors-charge-russian-who-managed-oligarch-viktor-vekselbergs-u-s-properties-11675810606
https://www.wsj.com/articles/prosecutors-charge-russian-who-managed-oligarch-viktor-vekselbergs-u-s-properties-11675810606
https://www.wsj.com/articles/aba-passes-resolution-opposing-suspicious-transaction-reporting-rule-for-lawyers-11675803291
https://www.wsj.com/articles/aba-passes-resolution-opposing-suspicious-transaction-reporting-rule-for-lawyers-11675803291


https://www.wsj.com/articles/u-s-to-remove-sanctions-on-former-kazakhstan-subsidiary-of-russias-

sberbank-11675791574 

 

EX-COINBASE STAFFER PLEADS GUILTY IN FIRST CRYPTO INSIDER-TRADING CASE 

On 7 February, the Wall Street Journal reported that a former Coinbase Global Inc employee had 

pleaded guilty to his role in what prosecutors said was the first cryptocurrency insider-trading case.  

It is said that he had conspired with others to misappropriate valuable confidential information that 

he gained from his job at Coinbase.  His brother and an associate then used that information to 

make trades on digital tokens, he said. 

https://www.wsj.com/articles/ex-coinbase-staffer-pleads-guilty-in-first-crypto-insider-trading-case-

11675790849 

 

US: CENTRAL BANK IMMUNITY, AFGHANISTAN, AND JUDGMENTS AGAINST THE TALIBAN 

On 1 February, the Transnational Litigation Blog published a post saying that international law and 

US foreign policy provide powerful reasons to require clearer direction from the political branches 

before ordering the turnover of Afghan central bank assets to US judgment creditors. The post is 

concerned with the approximately $3.5 billion in Da Afghanistan Bank (DAB) assets that US victims of 

terrorist attacks seek to satisfy judgments that they hold, not against Afghanistan, but against the 

Taliban.  

https://tlblog.org/central-bank-immunity-afghanistan-and-judgments-against-the-taliban 

 

US: FEDERAL COURT HOLDS THAT WHISTLEBLOWER PROVISION DOES NOT APPLY 

EXTRATERRITORIALLY 

On 2 February, a post from the Transnational Litigation Blog was concerned with a case where it was 

held that a whistleblower provision in the Sarbanes-Oxley Act did not apply to alleged retaliation 

against an employee in Hong Kong by a subsidiary of a US investment bank, saying that the decision 

reveals a gap in the protection of whistleblowers at US firms with multinational operations. 

https://tlblog.org/d-c-circuit-holds-that-whistleblower-provision-does-not-apply-extraterritorially 

 

WILL RISING INSECURITY ERASE WEST AFRICA’S ECONOMIC GAINS? 

On 3 February, a Commentary from the Brookings Institution says that, as West Africa enters 2023, 

the region faces a new period of instability following recent coups d’état in Burkina Faso, Guinea, 

and Mali, which are occurring amid continuous conflict in the Sahel region.  It says that these events 
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can no longer be viewed as isolated incidents chalked up to foreign-funded extremists hiding in the 

desert.  Instability brings political risk, which drives investors away.  

https://www.brookings.edu/blog/future-development/2023/02/03/will-rising-insecurity-erase-west-

africas-economic-development-gains 

 

THE EU'S FORCED LABOUR REGULATION - A COMPREHENSIVE ASSESSMENT 

On 6 February, Herbert Smith Freehills said that the proposed regime will press companies to ensure 

their supply chains are free of forced labour.  As an EU Regulation, if adopted, it will be enforceable 

in a uniform way across the EU Member States and will not need to await the transposition process 

specific to EU Directives.  It supplements and follows the philosophy of Directive 2011/36/EU on 

combating trafficking in human beings and protecting its victims.  It prohibits the placing and making 

available on and the export from the EU market of any product made with forced labour (main 

prohibition).  It defines forced labour by reference to an International Labour Organisation (ILO) 

Convention without further elaborating on its modern applications. 

https://www.herbertsmithfreehills.com/latest-thinking/the-eus-forced-labour-regulation-

%E2%80%93-a-comprehensive-assessment 

 

GAO REPORT ON US SUPPLY CHAIN RESILIENCE 

On 7 February, USNI News reported that the Governmental Accountability Office had published a 

report which highlights additional federal government steps to expand diplomatic engagement and 

coordination with trade partners to strengthen supply chains.  It also says that the US Trade 

Representative (USTR) is attempting to identify ways to use free trade agreements to strengthen 

collaboration and cooperation on supply chain challenges.  However, the USTR noted that this may 

require renegotiating current agreements, negotiating new agreements, or modifying trade 

preference programs. 

https://news.usni.org/2023/02/07/gao-report-on-u-s-supply-chain-resilience 

https://s3.documentcloud.org/documents/23600975/supply-chain-resilience-agencies-are-taking-

steps-to-expand-diplomatic-engagement-and-coordinate-with-international-partners-feb-2023.pdf 

https://www.thompsonhinesmartrade.com/2023/02/gao-report-notes-supply-chain-resilience-with-

trade-partners-requires-expanded-diplomatic-engagement/#page=1 

 

UK ADDS 15 NAMES TO RUSSIA SANCTIONS LISTS 

On 8 February, a Notice from HM Treasury advised that 15 entries have been added to the 

consolidated list and are now subject to an asset freeze. 

https://www.brookings.edu/blog/future-development/2023/02/03/will-rising-insecurity-erase-west-africas-economic-development-gains
https://www.brookings.edu/blog/future-development/2023/02/03/will-rising-insecurity-erase-west-africas-economic-development-gains
https://www.herbertsmithfreehills.com/latest-thinking/the-eus-forced-labour-regulation-%E2%80%93-a-comprehensive-assessment
https://www.herbertsmithfreehills.com/latest-thinking/the-eus-forced-labour-regulation-%E2%80%93-a-comprehensive-assessment
https://news.usni.org/2023/02/07/gao-report-on-u-s-supply-chain-resilience
https://s3.documentcloud.org/documents/23600975/supply-chain-resilience-agencies-are-taking-steps-to-expand-diplomatic-engagement-and-coordinate-with-international-partners-feb-2023.pdf
https://s3.documentcloud.org/documents/23600975/supply-chain-resilience-agencies-are-taking-steps-to-expand-diplomatic-engagement-and-coordinate-with-international-partners-feb-2023.pdf
https://www.thompsonhinesmartrade.com/2023/02/gao-report-notes-supply-chain-resilience-with-trade-partners-requires-expanded-diplomatic-engagement/#page=1
https://www.thompsonhinesmartrade.com/2023/02/gao-report-notes-supply-chain-resilience-with-trade-partners-requires-expanded-diplomatic-engagement/#page=1


https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file

/1135111/Notice_Russia_080223.pdf 

https://www.gov.uk/government/news/new-sanctions-target-putins-war-machine-and-financial-

networks-as-uk-accelerates-economic-pressure-on-russia  

 

ISLE OF MAN: RUSSIA SANCTIONS GENERAL LICENCE 

On 8 February, the Isle of Man advised of a new General Licence in connection with the oil price cap 

changes recently announced. 

https://www.gov.im/news/2023/feb/08/financial-sanctions-russia-general-licences/ 

 

BIMCO INFECTIOUS OR CONTAGIOUS DISEASES CLAUSE FOR TIME CHARTER-PARTIES 2022 

BIMCO has redrafted its 2015 2015 Infectious or Contagious Disease Clause for Time Charter Parties, 

providing more clarity for shipowners and charters when it comes to risk and costs obligations as a 

consequence of disruption and delay.  It says that Covid-19 has been the latest outbreak in a list of 

contagious diseases that includes the Ebola virus in 2015 and severe acute respiratory syndrome in 

2003.  The likelihood is that equally serious strains of disease will continue to occur from time to 

time going forward. 

https://www.wr.no/en/news/bimco-infectious-or-contagious-diseases-clause-for-time-charter-

parties-2022/ 

https://www.bimco.org/contracts-and-clauses/bimco-

clauses/current/infectious_or_contagious_diseases_clause_for_voyage_charter_parties_2015 

https://www.bimco.org/contracts-and-clauses/bimco-

clauses/current/infectious_or_contagious_diseases_clause_for_time_charter_parties_2022 

 

6 CONVICTED IN FRANCE OVER SMALL BOAT MIGRANT SMUGGLING NETWORK 

A news release from NCA on 8 February announced that 6 men who set up a storage base for a small 

boat people smuggling network in northern France have been jailed, after an investigation 

supported by the National Crime Agency. 

https://nationalcrimeagency.gov.uk/news/six-convicted-in-france-over-small-boat-migrant-

smuggling-network 

 

NEW ZEALAND POLICE FIND 3.5 TONS OF COCAINE FLOATING IN PACIFIC OCEAN 

On 8 February, Midland Daily News reported that New Zealand police said  that they found more 

than 3 tons of cocaine floating in a remote part of the Pacific Ocean after it was dropped there by an 
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international drug-smuggling syndicate.  The wholesale value of the 3.2 tonnes (3.5 tons) of cocaine 

was about US$316 million and it was likely destined for Australia. 

https://www.ourmidland.com/news/article/new-zealand-police-find-3-5-tons-of-cocaine-in-

17770790.php 

 

THE IMF AND MONEY LAUNDERING AND TERRORISM FINANCING 

A new factsheet from the IMF sets out to explain why the iMF is concerned about the consequences 

of money laundering, terrorism financing, and proliferation financing (providing funds or financial 

services for nuclear, chemical, or biological weapons), as well as related crimes that undermine the 

financial sector and the broader economy.  It also explains what it is doing to counter the threats. 

https://www.imf.org/en/About/Factsheets/Sheets/2023/Fight-against-money-laundering-and-

terrorism-financing 

 

INDIA: ONLY 32 OF 354 PEOPLE ARRESTED FOR MONEY LAUNDERING CONVICTED IN LAST 5 YEARS 

On 8 February, Scroll reported that, of those arrested, 12 were arrested in the current fiscal year to 

31 January, 4 in 2021-22, 1 in 2020-21, 7 in 2019-20 and 8 in 2018-19. A reply to a question in the 

parliament also said that, as of 31 December, trials in 1,055 cases are pending before special courts 

across the country. 

https://scroll.in/latest/1043459/of-354-arrests-under-pmla-only-32-accused-convicted-in-last-five-

years-centre-tells-parliament 

 

UK: ACMD NITROUS OXIDE - PUBLIC CALL FOR EVIDENCE 

On 8 February, the Home Office said that the Advisory Council on the Misuse of Drugs (ACMD) 

Nitrous Oxide working group has issued a call for evidence to help in their formulation of advice to 

government.  The deadline to submit written feedback is 21 February. 

https://www.gov.uk/government/publications/acmd-nitrous-oxide-public-call-for-evidence 

 

UK: SANCTIONS (HUMANITARIAN EXCEPTION) (AMENDMENT) REGULATIONS 2023 

These Regulations insert an humanitarian exception to the provisions implementing the asset-freeze 

in a list of sanctions regulations, to replace the existing humanitarian exception.  The exception 

provides that the prohibitions implementing the asset-freeze in the sanctions regimes mentioned 

above shall not apply in relation to activities carried out by a number of actors including the UN, its 

specialised agencies, or by international and NGO supporting UN humanitarian work which are 
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necessary to ensure the timely delivery of humanitarian assistance or to support other activities that 

support basic human needs. 

https://www.legislation.gov.uk/uksi/2023/121/contents/made 

 

ASSAD HAS BEEN ACTIVELY REBUILDING CHEMICAL WEAPONS IN SYRIA 

On 7 February, the Foreign Commonwealth and Development Office published the text of a 

statement by Ambassador Barbara Woodward at the UN Security Council meeting on Syria.   

https://www.gov.uk/government/speeches/assad-has-been-actively-rebuilding-chemical-weapons-

in-syria 

 

UNEMPLOYMENT PLAYS A KEY ROLE IN PUSHING PEOPLE TO JOIN EXTREMIST GROUPS IN THE 

SOUTHERN SAHARA 

On 7 February, Jurist reported that a UN Development Programme report indicates a 92% increase in 

the number of volunteer recruits pushed to join such groups due to lack of jobs since the last such 

study conducted in 2017.  The report also identified several factors that cause recruits to leave 

extremist groups, including mistrust in the group’s leadership and unmet financial expectations. 

https://www.jurist.org/news/2023/02/un-report-unemployment-is-major-motivator-for-

participation-in-southern-sahara-extremist-groups/ 

 

UN: SAHEL AWASH WITH COUNTERFEIT MEDICINE AND PUBLIC HEALTH UNDER THREAT 

On 7 February, OCCRP reported that nearly half of the medical products circulating in the Sahel 

might be substandard or falsified, undermining the already strained healthcare system and posing a 

severe threat to public health in the region.  Mauritania, Mali, Burkina Faso, Niger and Chad, known 

as the Sahel, are among the poorest countries in the world and their populations suffer from high 

incidence of malaria, pneumonia, cholera and other life-threatening diseases.  According to the UN 

report, a lack of formal supply of medical products coupled with low purchasing power have given 

rise to an illicit pharmaceutical economy. 

https://www.occrp.org/en/daily/17301-un-sahel-awash-with-counterfeit-medicine-public-health-

under-threat 

 

US CUSTOMS TO ALLOW SHIPMENTS CONTAINING PALM OIL OR DERIVATIVES THEREOF 

PRODUCED BY SIME DARBY PLANTATION BERHAD IN MALAYSIA TO ENTER US COMMERCE 

On 8 February, Sandler Travis Rosenberg reported that, in January, that Sime Darby and its 

subsidiaries were using forced labour to produce palm oil and derivatives on plantations in Malaysia 
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and that such goods were likely being imported into the US.  CBP has now modified its finding based 

on satisfactory evidence that Sime Darby, its subsidiaries, and joint ventures no longer produce palm 

oil and its derivative products using forced labour. 

https://www.strtrade.com/trade-news-resources/str-trade-report/trade-report/february/import-

restrictions-on-goods-made-with-palm-oil-lifted 

 

LIBYA: 269 KG OF COCAINE SEIZED IN KHUMS PORT 

On 8 February, the Libya Observer reported that the drugs were found inside a 40-foot container 

loaded with frozen chicken of Brazilian origin. 

https://libyaobserver.ly/inbrief/269-kg-cocaine-seized-khums 

 

FROM WORST TO BEST - AML CAPABILITIES IN LATIN AMERICA 

On 7 February, an article from Insight Crime reported that the latest Basel Institute AML Index 

bookends its Americas' rankings with 2 Caribbean islands while leaving the traditional organised 

crime havens in the middle of the pack.  Haiti had the worst score in the region in terms of AML 

efforts as well as the second-worst in the world, behind only the DRC.  Middle of the pack were 

Ecuador, Brazil, and Mexico.  The small Caribbean island of Dominica had the region’s best overall 

score in the Basel index. 

https://insightcrime.org/news/worst-best-anti-money-laundering-capabilities-atin-america/ 

https://index.baselgovernance.org/ranking 

 

SHIP RECYCLING: POSITIVE STEPS MADE FOR THE INDUSTRY 

On 8 February, the Hellenic Shipping News reported that the ship recycling industry is undergoing 

significant changes in various countries.  One thing that is said it that, with more tonnage set to be 

sold for recycling in the future years because of carbon emission regulations and other factors, the 

need for the EU to approve India is becoming more paramount.  It also comments on the recent 

withdrawal of their EU approval for 2 Turkish yards and the potential of another 2 losing their 

licences. 

https://www.hellenicshippingnews.com/ship-recycling-positive-steps-made-for-the-industry/ 
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A LOOK INTO THE GREEK MARITIME FLEET 

On 8 February, an article from Hellenic Shipping News takes a look at the Greek Maritime fleet using 

VesselsValue data.  The infographic highlights the Greek fleet breakdown by vessel type, top owning 

nations, S&P transactions, top Greek owners, CII distribution and the most valuable Greek vessels. 

 

https://www.hellenicshippingnews.com/a-look-into-the-greek-maritime-fleet/ 

 

BELGIUM CHARGES 9 WITH TRAFFICKING OF CHINESE SEX WORKERS 

On 8 February, Reuters reported that Belgium had charged 9 people with human trafficking and 

money laundering for their alleged roles in a gang suspected of bringing women from China to be 

sex workers in Europe. Belgian police detained 27 people and seized about €1.5 million in cash 

(along with 4 tonnes of coins).  Another person was detained in Spain and a further 2 in Switzerland 

after similar raids. Belgian investigators want them to be extradited. 

https://www.reuters.com/world/europe/belgium-charges-nine-with-trafficking-chinese-sex-

workers-2023-02-08/?rpc=401& 

 

RUSSIAN ADMITS IN US COURT TO LAUNDERING MONEY FOR RYUK RANSOMWARE GANG 

On 8 February, security Week reported that Ryuk is a file-encrypting ransomware that emerged in 

2018 and which was operated by the same cybercriminals as the Trickbot botnet.  Between August 

2018 and August 2021, Denis Mihaqlovic Dubnikov laundered the proceeds of Ryuk ransomware 

attacks on entities in the US and elsewhere. 

https://www.securityweek.com/russian-admits-in-us-court-to-laundering-money-for-ryuk-

ransomware-gang/ 
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MISINVOICING RESPONSIBLE FOR 63% OF TRADE-BASED MONEY LAUNDERING CASES 

On 8 February, Global Trade Magazine reported that Global Financial Integrity (GFI) says the findings 

follow a mapping exercise of all publicly available cases that involved trade-based money laundering 

between 2011 and 2021.   

https://www.gtreview.com/news/global/misinvoicing-responsible-for-63-of-trade-based-money-

laundering-cases-research-finds/ 

 

UK PROPERTY REGISTER: WHAT 3 LUXURY HOMES REVEAL ABOUT WHO OWNS UK REAL ESTATE 

On 7 February, the BBC carried a report saying that the BBC and Transparency International matched 

thousands of filings from the new register with Land Registry records.  This analysis suggests that 

some 18,000 offshore companies - which between them hold more than 50,000 properties in 

England and Wales - either ignored the law altogether or filed information in such a way that it 

remains impossible for the public to find out who the individuals are who ultimately own and benefit 

from them.  It says that, to understand how the law is and isn't working, it helps to look at 3 very 

expensive properties. The first is a pair of luxury apartments.  Another is a sprawling £48 million 

estate in north London, the third a £10 million country mansion.  All have been linked in some way 

to figures connected with Vladimir Putin's regime. 

https://www.bbc.com/news/uk-64536926 

 

OFAC SANCTIONS MS-13-AFFILIATES FOR DRUG TRAFFICKING AND CONTRACT KILLINGS IN CENTRAL AMERICA 

AND THE US 

On 8 February, OFAC announced that it had sanctioned Yulan Adonay Archaga Carias aka “Alexander 

Mendoza”, aka “Porky”, an MS-13 gang leader based in Honduras, and David Elias Campbell Licona 

aka “Jorge Eduardo Perez Paz”, an MS-13 associate based in Nicaragua, pursuant to transnational 

criminal organisation authorities. Both individuals are heavily involved in drug trafficking, violence, 

murder, extortion, and money laundering.  The Department of State’s Transnational Organized 

Crime Rewards Program also announced a reward offer of up to $5 million for information leading to 

the arrest or conviction of Yulan Adonay Archaga Carias. 
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https://www.gtreview.com/news/global/misinvoicing-responsible-for-63-of-trade-based-money-laundering-cases-research-finds/
https://www.bbc.com/news/uk-64536926


 

https://home.treasury.gov/news/press-releases/jy1253 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230208 

https://home.treasury.gov/system/files/126/20230208_archaga_carias_chart.pdf 

 

OFAC: RUSSIA SANCTIONS FAQ  

On 8 February, OFAC issued new FAQ 1113 about Russia sanctions and situations where a 

decedent’s estate includes securities issued by non-blocked Russian entities. 

https://home.treasury.gov/policy-issues/financial-sanctions/faqs/1113 

 

UK UPDATES AND AMENDS 32 ENTRIES ON ISIL/AL-QAIDA SANCTIONS LIST 

On 8 February, a Notice from HM Treasury advised that 28 entries have been amended on the 

Consolidated List and are still subject to an asset freeze, and that 4 entries have been corrected, 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file

/1135196/Notice_ISIL__Da_esh__and_Al-Qaida_080223.pdf 

 

 

 

https://home.treasury.gov/news/press-releases/jy1253
https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230208
https://home.treasury.gov/system/files/126/20230208_archaga_carias_chart.pdf
https://home.treasury.gov/policy-issues/financial-sanctions/faqs/1113
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1135196/Notice_ISIL__Da_esh__and_Al-Qaida_080223.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1135196/Notice_ISIL__Da_esh__and_Al-Qaida_080223.pdf


CARGO THEFTS SPIKE 15% ACROSS US AND CANADA IN 2022 

On 8 February, Freightwaves reported that the end of 2022 saw a surge in cargo thefts that pushed 

the yearly total to above an estimated $223 million worth of goods stolen across Canada and the US.  

Cargo theft hot spots are typically areas around major ports, as well as intermodal facilities, 

distribution centres and truck stops. 

 

https://www.freightwaves.com/news/cargo-thefts-spike-15-across-us-canada-in-2022 

 

PODCAST: CHINA’S CLANDESTINE POLICE STATIONS 

In the latest TRACE podcast, Laura Harth with Safeguard Defenders joins the podcast to talk about 

the more than 50 illegal Chinese police stations operating around the world, including in the 

UnUSand Canada.  These violate both the sovereignty of the inadvertent ‘host’ countries and the 

rights of the Chinese citizens abroad who are stalked and coerced to comply with government 

demands to return to China or risk the persecution of their families. Laura discusses her 

organization’s report. 

https://www.traceinternational.org/resources-podcast 

The report is at – 

https://safeguarddefenders.com/sites/default/files/pdf/110%20Overseas%20%28v5%29.pdf 

 

US REPATRIATES FIRST LOOTED RELIC TO PALESTINE 

On 8 February, a post from boodle Hatfield reported that a repatriation ceremony has been held in 

Bethlehem which marked the first time the US has repatriated an item to Palestinian authorities. The 

https://www.freightwaves.com/news/cargo-thefts-spike-15-across-us-canada-in-2022
https://www.traceinternational.org/resources-podcast
https://safeguarddefenders.com/sites/default/files/pdf/110%20Overseas%20%28v5%29.pdf


object in question was one of the 180 stolen artifacts from the collection of billionaire Michael 

Steinhardt.  The item returned is an ivory spoon, dating to approximately 800 to 700 BCE. 

https://artlawandmore.com/2023/02/08/us-repatriates-its-first-looted-relic-to-palestine/ 

 

CAN CHINESE COMPANIES BE TRULY PRIVATE? 

On 7 February, a Paper from Big Data China (a collaboration between the CSIS Trustee Chair in 

Chinese Business and Economics and the Stanford Center on China’s Economy and Institutions 

SCCEI) says that, although Chinese companies have pushed to have greater autonomy, they have 

also faced immense pressure to adapt and cede authority in order to survive and grow.  It says that 

China’s private sector has grown dramatically over the past 4 decades, and the vast majority of 

companies in China are now private, including smaller proprietorships and larger private enterprises.  

The Paper proposes that US national and local regulators should to the extent possible, make every 

effort to analyse Chinese companies on a case-by-case basis, which would allow them to carefully 

evaluate both the potential risks they pose as well as the potential benefits they offer. 

https://bigdatachina.csis.org/can-chinese-firms-be-truly-private/ 

 

UK: 3 PEOPLE HAVE BEEN ARRESTED AS PART OF AN INTERNATIONAL INVESTIGATION INTO PPE 

FRAUD WORTH MILLIONS OF POUNDS 

On 8 February, Lancs Live reported that the 3 were arrested after searches of properties in 

Loughborough and Lytham St Annes. Together they are believed to have defrauded companies 

worldwide of £1.9 million.  They were arrested on suspicion of advance fee fraud, which sees victims 

make upfront payments for goods, services or financial gains that do not materialise. 

https://www.lancs.live/news/lancashire-news/search-carried-out-lancashire-amid-26192038 

 

IN 2023 A NEW CROP OF FORCED LABOUR LAWS ARE COMING INTO FORCE 

On 8 February, an article from NAVEX says that the more a corporate compliance function can 

grapple with these risks in a global, uniform manner, the better.  The new laws in various 

countries differ in their exact requirements, but they all aim toward the same goal: to eradicate 

forced labour from the supply chain.  Moreover, even though the laws are a compliance risk, 

forced labour is also very much a reputational and operational risk. It concludes that, in many 

ways, the compliance capabilities an organisation needs for forced labour issues overlap with 

those you need for anti-corruption programs; then again, that’s the point. The capabilities 

needed for regulatory compliance are converging with those necessary for risk management. 

https://artlawandmore.com/2023/02/08/us-repatriates-its-first-looted-relic-to-palestine/
https://bigdatachina.csis.org/can-chinese-firms-be-truly-private/
https://www.lancs.live/news/lancashire-news/search-carried-out-lancashire-amid-26192038


That same expertise can boost your organisation’s ethical rigor and its strategic advantages in the 

marketplace.  Call it the compliance function moving from the supply chain to the value chain.  

https://www.jdsupra.com/legalnews/forced-labor-compliance-moves-up-the-7672375/ 

 

HOW RESPONSIBLE LABOUR AND TRADE ISSUES AFFECT THE SOLAR ENERGY INDUSTRY 

On 8 February, an article from Morgan Lewis says that the solar power industry seems to be caught 

in the crosshairs of competing legislative agendas.  The push for more solar capacity is potentially 

hindered by supply chain–based trade restrictions, resulting in competing agendas. 

https://www.morganlewis.com/blogs/powerandpipes/2023/02/how-responsible-labor-and-trade-

issues-affect-the-solar-energy-industry 

 

LACK OF JOBS DRIVES RECRUITMENT BY ARMED GROUPS IN AFRICA 

On 7 February, Al Jazeera aid that a UN Development Program report said that lack of employment is 

what is driving people to join fast-growing armed groups in sub-Saharan Africa, more than religious 

belief, based on interviews with hundreds of former fighters.  The UNDP report found that 25% of 

voluntary recruits to such groups cited needing money as their primary reason for joining, while 22% 

cited wanting to join with family and friends and 17% cited religious ideas.  At the same time, nearly 

half of the respondents said there was a “tipping point” that pushed them to join, such as the killing 

or arrest of family members by state security forces. 

https://www.aljazeera.com/news/2023/2/7/hope-for-jobs-drives-recruitment-by-militant-groups-in-

africa-report 
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https://www.linkedin.com/posts/vivekmishrain_money-management-aml-activity-

7029124225193885696-1r0n 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 
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