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DRC SANCTIONS: EU COURT REJECTS APPEAL AGAINST LISTING 

On 18 February, the EU Sanctions blog reported that the ECJ has dismissed an appeal brought by 

DRC politician Évariste Boshab challenging a decision of the General Court to uphold a 2019 measure 

maintaining his inclusion on the EU’s DRC sanctions list.  

https://www.europeansanctions.com/2023/02/ecj-dismisses-drc-sanctions-appeal-by-evariste-

boshab/ 

 

EVEN RESTITUTION OF ARTEFACTS — LIKE THE BENIN BRONZES — NEED EXPORT LICENCES FROM 

UK 

On 17 February, the Art Newspaper reported that the arts minister has told the publications that 

items returned to the homeland must go through the same procedure as any other works.  

https://www.theartnewspaper.com/2023/02/17/even-restituted-artefactslike-benin-bronzesneed-

export-licences-from-uk-says-arts-minister 

 

OFAC PROBES RAIFFEISEN BANK ON RUSSIA 

On 17 February, Reuters claimed an exclusive, reporting that OFAC in January asked the Austrian 

bank to "clarify payments business and related processes maintained by RBI in light of the recent 

developments related to Russia and Ukraine". 

https://www.reuters.com/business/us-sanctions-authority-asks-raiffeisen-about-business-related-

russia-2023-02-17 

 

PAKISTAN: FORMER MINISTER AND PAKISTAN MUSLIM LEAGUE (PML) LEADER MUHAMMAD IJAZ 

UL HAQ SUMMONED IN A MONEY LAUNDERING CASE 

On 18 February, The Nation reported that the Federal Investigation Agency (FIA) has summoned the 

former minister, who is the son of former president and military ruler General Muhammad Ziaul 

Haq.  He is accused of having more assets than income. 

https://www.nation.com.pk/18-Feb-2023/fia-summons-ijaz-ul-haq-in-money-laundering-case 

 

“CRYPTOQUEEN” EX-BOYFRIEND SENT TO PRISON FOR 5 YEARS 

On 17 February, the CryptoPotato website reported that the former boyfriend of Ruja Ignatova (aka 

the “Cryptoqueen”) – will reportedly spend 5 years in jail in the US for his involvement in OneCoin. 

https://cryptopotato.com/cryptoqueens-ex-boyfriend-sent-to-prison-for-5-years-report/ 
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FinCEN SEEKS COMMENTS ON MODERNISATION OF U.S. AML/CFT REGULATORY REGIME 

A news release from FinCEN on 14 February said that it was seeking comments on ways to 

streamline, modernise, and update the AML/CFT regime of the US, and was particularly interested in 

comments on ways to modernise risk-based AML/CFT regulations and guidance, issued pursuant to 

the Bank Secrecy Act (BSA) so that they, on a continuing basis, protect US national security in a cost-

effective and efficient manner.   

https://www.fincen.gov/news/news-releases/fincen-seeks-comments-modernization-us-amlcft-

regulatory-regime 

 

FDIC AND FinCEN LAUNCH DIGITAL IDENTITY TECH SPRINT TO HELP MEASURE THE EFFECTIVENESS 

OF DIGITAL IDENTITY PROOFING 

On 11 February, a news release from FinCEN advised that it and the Federal Deposit Insurance 

Corporation (FDIC) had announced an initiative to develop solutions for financial institutions and 

regulators to help measure the effectiveness of digital identity proofing — the process used to 

collect, validate, and verify information about a person.  They seek to increase efficiency and 

account security; reduce fraud and other forms of identity-related crime, money laundering, and 

terrorist financing; and foster customer confidence in the digital banking environment. It explains 

that digital identity proofing is a foundational element to enable digital financial services to function 

properly. This element is challenged by the proliferation of compromised personally identifiable 

information (PII), the increasing use of synthetic identities, and the presence of multiple, varied 

approaches for identity proofing.  

https://www.fincen.gov/news/news-releases/fdic-and-fincen-launch-digital-identity-tech-sprint 

 

WHAT ARE ‘GOLDEN VISAS’ AND WHICH EU COUNTRIES HAND THEM OUT? 

On 17 February, Euronews carried an article in the wake of Portugal announcing the end of its 

scheme.  Residence by investment schemes, otherwise known as ‘golden visas’, offer people the 

chance to get a residency permit for a country by purchasing a house there or making a large 

investment or donation. In 2022, the European Commission called on EU governments to stop selling 

citizenship to investors and, though this is different to golden visas, which offer permanent 

residency rather than citizenship, the call came as part of a move to crack down on this combined 

multi-billion euro industry. 

https://www.euronews.com/travel/2023/02/17/what-is-a-golden-visa-and-why-are-some-countries-

giving-them-up-for-good 
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BEHIND TRAFIGURA’S $577 MILLION NICKEL LOSS - SHIPMENTS THAT CONTAINED NO NICKEL 

On 16 February, the Financial Times carried an article examining the missed signals involved in what 

Trafigura called a “systematic fraud”.  The commodities trader has launched legal action and 

obtained a $625 million freezing order against the Dubai-based metals trader and his business. 

https://www.ft.com/content/1dafda6c-9726-4a20-94ad-e9f7e7bbbc44?emailId=ace3b2bb-7ab5-

4a9c-a3dd-83d74f6e04e9&segmentId=22011ee7-896a-8c4c-22a0-7603348b7f22 

 

THAI POACHING KINGPIN IS ON THE RUN AFTER PRISON SENTENCE 

On 15 February, National Geographic reported that Bach “Boonchai” Mai, recently sentenced to 5 

years in prison by a Thai court, has long played a role in trafficking ivory, rhino horns, pangolin 

scales, tigers, and more.   

https://www.nationalgeographic.com/animals/article/manhunt-thai-poaching-kingpin-southeast-

asia-traffickingivory 

 

EASTERN CARIBBEAN COURT OF APPEAL DISMISSED AN APPEAL AGAINST A JUNE 2019 BVI COURT 

ORDER RE THE TRANSFER OF SHARES TO MITIGATE THE EFFECT OF US SANCTIONS  

On 18 February, the EU Sanctions blog reported on a decision of the Court rejecting an appeal by the 

BVI courts discharging freezing orders against Viktor Vekselberg and 3 Renova Group companies.  

The claimant was seeking to recover the value of contributions made to a joint venture, but the BVI 

courts had held that the transfer of shares owned by the Renova Group in order to mitigate the 

effect of US sanctions does not provide grounds for a freezing order. 

https://www.europeansanctions.com/2023/02/bvi-court-upholds-finding-that-share-transfer-to-

mitigate-effects-of-us-sanctions-is-not-unjustified-dissipation/ 

 

WHY DOES TURKEY WANT OTHER COUNTRIES TO START SPELLING ITS NAME ‘TÜRKIYE’? 

On 16 February, an article in The Conversation asks if Turkey’s recent spelling change about being 

more authentically Turkish, or is there more to the story? 

https://theconversation.com/why-does-turkey-want-other-countries-to-start-spelling-its-name-

turkiye-199390 
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https://www.visualcapitalist.com/cp/visualized-ocean-plastic-waste-pollution-by-country/ 

https://www.visualcapitalist.com/cp/visualized-ocean-plastic-waste-pollution-by-country/


 

UK MAY NOT FOLLOW EUROPEAN COURT DECISION ON ACCESS TO BENEFICIAL OWNERSHIP 

REGISTER 

On 18 February, claiming it to be a “Brexit benefit”, the Mail reported that while the UK could have 

abided by a ECJ ruling last year that the right to privacy trumps the public's right to know who owns a 

business, the Department for Business said the public would now continue to have free access to 

documents at Companies House. It does note that such a decision heaps pressure on British tax havens 

in the Channel Islands and Caribbean [and the Isle of Man] to follow. They promised to open their 

registers to public scrutiny by the end of this year, but are using the ECJ ruling to drag their feet, saying 

that they were considering the effect of the ECJ decision. 

https://www.thisismoney.co.uk/money/markets/article-11766251/Brexit-win-UK-leads-fight-shady-

tax-havens.html 

 

IN CANADA, COMPLEX FRAUD SCHEMES ARE TARGETING HOMEOWNERS AND “STEALING” 

HOUSES 

On 17 February, the BBC reported on the increase of “title fraud” in Canada.  It explains that title 

fraud involves tenants of a vacant home posing as the owner and selling that home.  This results in a 

total title transfer of the property.  In most cases, the real owner and the buyer of the house are able 

to get most of their money back if there is title insurance on the home.  The insurance helps re-

establish ownership and covers legal fees incurred during the process.  An executive of one 

insurance company said he knew of only 2 cases of fraud – mortgage fraud and title fraud - between 

the 1960s and 2019.  Now companies are dealing with dozens. 

https://www.bbc.com/news/world-us-canada-64547396 

 

US: INDICATORS OF HUMAN TRAFFICKING 

In the US, the Department of Homeland Security maintains the Blue Campaign website saying that 

recognising key indicators of human trafficking is the first step in identifying victims and can help 

save a life.  It provides some common indicators to help recognise human trafficking.  You can also 

download or order the Blue Campaign indicator card, which is a small plastic card that lists common 

signs of trafficking and how to report the crime. 

https://www.dhs.gov/blue-campaign/indicators-human-trafficking 

 

 

 

https://www.thisismoney.co.uk/money/markets/article-11766251/Brexit-win-UK-leads-fight-shady-tax-havens.html
https://www.thisismoney.co.uk/money/markets/article-11766251/Brexit-win-UK-leads-fight-shady-tax-havens.html
https://www.bbc.com/news/world-us-canada-64547396
https://www.dhs.gov/blue-campaign/indicators-human-trafficking


INTELLECTUAL PROPERTY: HOW REMEDIES CAN EXTEND TO NON-UPC STATES 

On 7 February, Osborne Clarke published an article saying that, beyond the usual jurisdiction rules 

applicable to the Unified Patent Court (UPC), the EU recast Brussels Regulation makes provision for 

so called "long-arm jurisdiction".  This means that the UPC is able to impose provisional, including 

protective, measures (such as preliminary injunctions) as well as damages relating to infringement of 

Unitary Patents (UP) and non-opted out European Patents (EP) on certain defendants located 

outside of the EU.  It also notes that those domiciled in Lugano Convention states will not be subject 

to the UPC's long-arm jurisdiction as equivalent provisions have not been included in the 

convention; and the position of defendants domiciled in Switzerland, Norway and Iceland is 

principally similar to that of defendants domiciled in EU Member States that are not participating in 

the UPC system. 

https://www.osborneclarke.com/insights/long-arm-jurisdiction-how-remedies-can-extend-non-upc-

states 

 

CONTRACT LAW FUNDAMENTALS: HOW THE POSITION DIFFERS ACROSS EUROPE 

On 7 February, Osborne Clarke issued an easy-to-use comparison model, saying that the 

interpretation of commercial contracts varies across jurisdictions. The article examines how the 

position on contractual issues such as good faith, endeavours obligations, warranties and 

representations, indemnities, and entire agreement clauses varies in the UK, France, Germany, the 

Netherlands, Spain and Poland, and also how contractual liability can differ.  

https://www.osborneclarke.com/insights/contract-law-fundamentals-how-position-differs-across-

europe-0 

 

HOW RUSSIAN OIL COMPANIES DEFIED SANCTIONS AND PAID LESS TAX 

On 15 February, an article from Carnegie Politika said that Western sanctions and boycotts targeting 

Russian oil exports to Europe meant that transparency over their routes vanished not only for 

Western watchers, but for the Russian government too, which was too preoccupied to see that the 

state budget was being deprived of a substantial share of oil revenues, claiming that oil revenues 

were once again being transferred to the offshore arms of Russian oil companies. 

https://carnegieendowment.org/politika/89052 
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https://www.linkedin.com/posts/fraudwit_checks-mailtheft-fraudfighting-activity-

7032719689617207296-T3E6 
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https://www.linkedin.com/posts/william-j-callahan-iii_moneylaundering-cryptocurrency-

billonlinkedin-activity-7032340637030981632-UJdx 

 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 
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