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US: BUSINESS OWNER ADMITTING TO MONEY LAUNDERING, CONSPIRACY INVOLVING LABOUR 

TRAFFICKING 

On 6 February, a news release from US Immigration & Customs Enforcement announced that a man 

from Virginia who owned 50% of a commercial laundry business had been found to have 

approximately 121 employees with alleged invalid or mismatched Social Security numbers and made 

wage payments of more than $1.2 million to these employees.  The employer was said to have 

exploited undocumented non-citizens by making them work long hours in poor working conditions 

and, in some cases, the conspirators threatened their victims with deportation, physical harm and 

harm to their families if they refused to work as directed. 

https://www.ice.gov/news/releases/hsi-norfolk-investigation-leads-virginia-business-owner-

admitting-money-laundering 

 

UK: SANCTIONS AND COURT ACCESS 

On 6 February, an article from Rahman Ravelli considered a recent High Court case and details a case 

that considered whether Russian parties still have right of access to the courts.  It says that the case 

can be viewed as a test of whether Russian parties still have a right of access to the courts as a 

fundamental right - and how far they can use UK sanctions legislation, and in particular the Office of 

Financial Sanctions Implementation’s (OFSI’s) licensing regime, in their favour.  In essence, it was 

held that sanctions do not prevent courts entering judgments for designated entities and that 

lawmakers had no intention to deviate from "the fundamental right of access to the court". 

https://www.rahmanravelli.co.uk/articles/sanctions-and-court-access/ 

 

2022 CORRUPTION PERCEPTIONS INDEX: OVERVIEW OF TURKEY 

On 2 February, CBC Lawyers in Turkey published an article commenting on the Transparency 

International annual Corruption Perceptions Index for 2022.  Compared to the European Union 

member states, Turkey scored lower than almost all member states and ranked last after Hungary.  

Also, Turkey ranked 37th among 38 OECD countries and fourth last among all G20 countries. 

https://www.mondaq.com/turkey/white-collar-crime-anti-corruption--fraud/1278460/2022-

corruption-perceptions-index-overview-of-turkey 

 

 

https://www.ice.gov/news/releases/hsi-norfolk-investigation-leads-virginia-business-owner-admitting-money-laundering
https://www.ice.gov/news/releases/hsi-norfolk-investigation-leads-virginia-business-owner-admitting-money-laundering
https://www.rahmanravelli.co.uk/articles/sanctions-and-court-access/
https://www.mondaq.com/turkey/white-collar-crime-anti-corruption--fraud/1278460/2022-corruption-perceptions-index-overview-of-turkey
https://www.mondaq.com/turkey/white-collar-crime-anti-corruption--fraud/1278460/2022-corruption-perceptions-index-overview-of-turkey


EU COURT HAS REJECTED A CLAIM BY FORMER UKRAINIAN MINISTER OF REVENUES AND DUTIES, 

FOR REPUTATIONAL DAMAGES ARISING FROM HIS SANCTIONS LISTINGS 2015-2021 

On 7 February, the EU Sanctions blog reported that the General Court has rejected a claim 

by Oleksandr Klymenko for €50,000 in reputational damages and €2,000,000 plus €500 per month in 

damages arising from his listings from 2015 to 2021 under the EU’s Ukraine misappropriation of 

state funds regime. 

https://www.europeansanctions.com/2023/02/eu-general-court-rejects-oleksandr-klymenkos-

damages-claim/ 

 

UK: ILLEGAL ALCOHOL FACTORY DISMANTLED IN STAFFORDSHIRE 

On 7 February, HMRC issued a news release saying that it had discovered an illegal alcohol factory 

capable of producing up to 150 bottles of fake vodka every hour.  It’s estimated the factory was 

capable of evading £2.5 million in excise duty every year. 

https://www.mynewsdesk.com/uk/hm-revenue-customs-hmrc/pressreleases/illegal-alcohol-factory-

dismantled-in-staffordshire-3232216 

 

INDIA: OPPOSITION POLITICAL PARTIES CALL FOR AN INVESTIGATION INTO ALLEGATIONS OF 

AGAINST THE ADAMI GROUP 

On 6 February, the Wall Street Journal reported that this follows a report last month by a US short 

seller that accused the energy and infrastructure conglomerate headed by Indian billionaire Gautam 

Adani of wide-ranging fraud, including the use of shell companies to manipulate its share prices.  His 

companies’ stocks and bonds plunged following the report’s release, leaving investors with billions 

of dollars in losses. 

https://www.wsj.com/articles/adani-crisis-disrupts-indias-parliament-11675692760 

https://fcpablog.com/2023/02/06/hindenburg-research-asks-adani-group-about-corruption/  

 

TRADERS AND SMUGGLERS WERE TRANSFERRING AS MUCH AS $5 MILLION ACROSS THE 

PAKISTANI BORDER AND INTO AFGHANISTAN EVERY DAY 

On 7 February, Business Recorder reported that the Exchange Companies Association of Pakistan 

made the claim, saying that illicit flows show how the Taliban are evading sanctions after their 2021 

takeover of the country. 

https://www.brecorder.com/news/40224880 

https://www.tbsnews.net/bloomberg-special/dollars-smuggled-pakistan-provide-lifeline-taliban-

581246 
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ARMS SMUGGLING TO SOMALIA 

On 7 February, AllAfrica carried an article that argued that rather than relying on foreign navies, 

Horn of Africa countries must lead in stemming illicit arms inflows.  It says that the weapons 

smuggling network allegedly extends to al-Shabaab-linked armed groups in Kenya, Ethiopia and 

Mozambique - threatening security in an already volatile region, and the illegal arms trade also 

undermines gains from the decline of piracy in the region.  It outlines 3 practical steps could secure 

the region's maritime domain. 

https://allafrica.com/stories/202302070358.html 

 

VIETNAM THWARTS THE LARGEST IVORY SMUGGLING OPERATION IN MORE THAN 4 YEARS 

On 7 February, the Globe Echo reported that Vietnamese authorities said that customs officials 

seized more than 600 kg of elephant tusks hidden in 2 containers coming from Africa.  The 

containers were on their way to a company in Hanoi, and declared as containing “cow horns”, as 

they are allowed to be used in handicrafts in Vietnam. 

https://globeecho.com/politics/vietnam-thwarts-the-largest-ivory-smuggling-operation-in-more-

than-4-years/ 

 

FinCEN WHISTLEBLOWER PROGRAM SHARPENS FOCUS ON MONEY LAUNDERERS 

On 7 February, Bloomberg Law published an article sayinf that the FinCEN AML whistleblower 

program has had a quiet start.  It became effective on 1 January 2021, but nascent program has yet 

to pay a significant award, and FinCEN, which oversees the program, has not yet proposed 

implementing regulations.  However, it says, the program may now be ready to roar to life. Financial 

institutions and other covered entities should know how to evaluate the program’s potential impact 

following these congressional changes. 

https://news.bloomberglaw.com/us-law-week/fincens-whistleblower-program-sharpens-focus-on-

money-launderers 

 

FRANCE TESTS EU SINGLE MARKET WITH ITS OWN TOBACCO TAXATION 

On 7 February, EurActiv reported that, more than 2 years ago, France became the first EU country to 

impose much higher than the EU average excise taxes on tobacco, in an effort to reduce smoking 

rates.  While the increased taxation indeed led to significantly lower smoking rates, illicit tobacco 

trade and cross-border shopping increased.  To address this problem, the government then imposed 

restrictions and decided to allow only 1 carton of cigarettes (200 cigarettes) per person to be 
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brought in from other countries, whereas current EU guidelines allow up to 800 cigarettes to be 

transported when travelling between EU countries and Member States cannot impose a threshold 

lower than that. 

https://www.euractiv.com/section/economy-jobs/news/france-tests-eu-single-market-with-its-own-

tobacco-taxation/ 

 

ARGENTINA REMOVES 15 JURISDICTIONS FROM “NON-COOPERATIVE” LIST 

In an article dated 8 February, STEP reported that Argentina’s tax administration has announced the 

removal of 15 jurisdictions from the government’s list of low- or no-tax jurisdictions for the purposes of tax 

implications.  The government has removed Bosnia and Herzegovina, Botswana, Cape Verde, Jordan, 

Kenya, Liberia, the Maldives, Mauritania, Mongolia, Montenegro, Namibia, Oman, Paraguay, Swaziland 

and Thailand. 

https://www.step.org/industry-news/argentina-removes-15-jurisdictions-non-cooperative-list 

 

LINK BETWEEN CRIME AND POLITICS IN SOUTH AFRICA RAISES CONCERNS ABOUT CRIMINAL 

GANGS TAKING OVER 

On 7 February, Defence Web reported that a report by the Global Initiative Against Transnational 

Organised Crime (Gitoc) released in September 2022 argued that South Africa has increasingly 

become a centre of organised crime, transcending national boundaries. 

https://www.defenceweb.co.za/governance/governance-governance/link-between-crime-and-

politics-in-south-africa-raises-concerns-about-criminal-gangs-taking-over/ 

 

UK: REVIEW OF THE COMPUTER MISUSE ACT 1990 

On 7 February, the Home Office announced a consultation on this Act, with responses due by 6 April.  

It is seeking the views of stakeholders and the wider public, to identify and understand whether 

there is activity causing harm in the area covered by the the Act that is not adequately addressed by 

the current offences. 

https://www.gov.uk/government/consultations/review-of-the-computer-misuse-act-1990 

 

DMITRY VLADIMIROVICH OVSYANNIKOV REMOVED FROM EU RUSSIA SANCTIONS LISTS 

EU Regulation 2023/253/EU reported that 1 name had been removed from the sanctions lists 

following a judgment of the General Court. 
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https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.035.01.0001.01.ENG&toc=OJ%3AL%3A2023%3A035%3

ATOC 

https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.035.01.0027.01.ENG&toc=OJ%3AL%3A2023%3A035%3

ATOC 

 

REPRESENTING THE OVERSEAS TERRITORIES IN THE UK PARLIAMENT AND GOVERNMENT  

On 7 February, the House of Commons Library published a briefing which sets out UK ministerial 

responsibility for the Overseas Territories, debates on their representation in the UK Parliament, 

challenges raised, and proposals to strengthen Overseas Territory scrutiny on legislation relating to 

the Territories in the UK. 

https://researchbriefings.files.parliament.uk/documents/CBP-9708/CBP-9708.pdf 

 

UK CREATING 4 NEW GOVERNMENT DEPARTMENTS 

On 7 February, the UK announced plans to create 4 new Departments – 

Department for Energy Security and Net Zero; 

Department for Science, Innovation and Technology; 

Department for Business and Trade; and 

a “re-focused” Department for Culture, Media and Sport. 

https://www.gov.uk/government/news/making-government-deliver-for-the-british-people 

 

UK CONSULTATION - THE DIGITAL POUND: A NEW FORM OF MONEY FOR HOUSEHOLDS AND 

BUSINESSES? 

On 7 February, HM Treasury issued a consultation document, with responses due by 7 June.  It sets 

out analysis by HM Treasury and the Bank of England on the potential case for a UK central bank 

digital currency (CBDC) – a “digital pound” and consult on the key features of a potential model.  It 

also says that, although it is too early to commit to build the infrastructure for a digital pound, the 

Bank of England and the Government are convinced that further preparatory work is justified to 

appropriately respond to the emergence of new technologies, international developments and fresh 

opportunities.  
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https://www.gov.uk/government/consultations/the-digital-pound-a-new-form-of-money-for-

households-and-businesses 

 

REFRAMING THE UK DEBATE ON FINANCIAL CRIME WHISTLEBLOWER REWARDS 

On 7 February, a Commentary from RUSI argues that evidence of the impact of US whistleblower 

reward schemes gives cause to reconsider their implementation in the UK’s fight against financial 

crime. 

https://rusi.org/explore-our-research/publications/commentary/reframing-uk-debate-financial-

crime-whistleblower-rewards 

 

5 CYPRUS’ GOLDEN PASSPORTS HOLDERS SANCTIONED FOR RUSSIAN ARMS TRADING 

On 7 February, OCCRP reported that 5 of the 10 people the US sanctioned recently (as part of a 

network headed by arms dealer Igor Zimenkov, who operates out of Russia and Cyprus, according to 

OFAC) for operating a Russian arms sanctions evasion network have in 2016 acquired EU citizenship 

through Cyprus’ notorious ‘golden passport’ scheme, according to records obtained by OCCRP. 

https://www.occrp.org/en/daily/17298-five-cyprus-golden-passports-holders-sanctioned-for-

russian-arms-trading 

 

VIETNAM’S ONGOING ANTI-CORRUPTION CAMPAIGN RISKS UNDERMINING ITS PERCEPTION ONE 

OF THE MOST ATTRACTIVE INVESTMENT DESTINATIONS IN ASIA 

On 7 February, a brief from Control Risks refers to the recent removal (or “forced resignation”) of 3 

key national leaders on charges of corruption linked to their handling of the pandemic.  It warns that 
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the crosshairs have now been turned on the private sector, and while foreign businesses operating 

or investing in Vietnam are not the direct targets, their local partners and portfolio companies 

certainly are. 

https://www.controlrisks.com/our-thinking/insights/vietnams-burning-furnace-increases-risks-for-

foreign-businesses 

 

UK: REPORT ON USE OF FINANCIAL INSTITUTION NOTICES (FIN) BY HMRC 

On 7 February, an article from Out-Law advised that financial institutions have raised concern with 

HMRC over its use of disclosure powers to obtain information on the tax affairs of their employees 

or contractors. In its first statutory annual report on its use of financial institution notices (FIN), 

HMRC cited concerns raised by a body representing financial institutions but said the legislation 

providing for FIN permits them to be used for that purpose.  FIN were introduced with effect from 1 

July 2021 and they are one of HMRC’s tools for obtaining information about a person’s tax affairs. 

https://www.pinsentmasons.com/out-law/news/report-on-use-of-financial-institution-notices 

 

NEW STABLECOINS REGULATIONS IN HONG KONG 

On 7 February, an article from Eversheds Sutherland said that the Hong Kong Monetary Authority 

has published the Conclusion of Discussion Paper on Crypto-assets and Stablecoins, summarising 

responses to its consultation held last year.  Importantly, the HKMA proposes to impose a new 

regulatory regime for stablecoins by 2023/24. 

https://www.eversheds-

sutherland.com/global/en/what/articles/index.page?ArticleID=en/global/Hong-

Kong/New_Stablecoins_Regulations_in_HK_2023_2024 

 

UN GENERAL ASSEMBLY ADOPTS CONVENTION ON THE INTERNATIONAL EFFECT OF JUDICIAL 

SALES OF SHIPS 

On 7 February, Hellenic Shipping News reported that the UN General Assembly has adopted the UN 

Convention on the International Effects of Judicial Sales of Ships.  The Convention looks to ensure 

certainty on an international scale regarding legal aspects of a ship’s judicial sale.  The article says 

that the arrest and judicial sale of a ship is one of the most common and powerful features in the 

domestic laws of many countries for enforcing a maritime claim.  However, before an admiralty 

court can hear and determine a maritime claim, it must be satisfied that there is a basis for the claim 

grounded in and recognized by the law of the country in which the admiralty court sits.  Overall, it 

says, when the Convention comes into force, it will enhance legal certainty by creating a uniform 
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regime for the international effects of judicial sales of ships.  For the international maritime 

community, it says, the Convention is encouraging, beneficial, and delivered at the most appropriate 

time. 

https://www.hellenicshippingnews.com/un-general-assembly-adopts-convention-on-the-

international-effect-of-judicial-sales-of-ships/ 

 

JERSEY FIU MONEY LAUNDERING TYPOLOGIES 

The Jersey FIU has published this set of typologies which are divided into sector specific examples, 

under the headings of Banking, Funds Services Business, Trust and Company Service Providers, 

Investment Business, Insurance, Money Services Business, Estate Agents, Dealers in High Value Good 

and Legal Professionals. 

https://jersey.police.uk/media/657702/typologies-booklet-2023.pdf 

 

BROTHERS WHO MURDERED DAPHNE CARUANA GALIZIA CONVICTED OF MONEY LAUNDERING 

On 7 February, Lovin Malta reported that George and Alfred Degiorgio, the brothers who have been 

convicted of the murder of journalist Daphne Caruana Galizia, have been found guilty of money 

laundering. 

https://lovinmalta.com/news/brothers-who-murdered-daphne-caruana-galizia-convicted-of-money-

laundering/ 

 

RUSSIAN SHADOW FLEET OF TANKERS REACHES 600 

On 6 February, Insurance Marine News reported that a shadow fleet of 600 ships now exists that can 

that transport Russian oil around the world, according to major commodity trading company 

Trafigura.  It claims that about 400 crude oil vessels, or 20% of the global fleet, had moved away 

from mainstream trades to do Russian business. 

https://insurancemarinenews.com/insurance-marine-news/russian-shadow-fleet-of-tankers-

reaches-600-report/ 
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https://www.linkedin.com/posts/abdullah-al-mamun-sebpo-cams-aml_amlcompliance-fatf-

moneylaundering-activity-7028598736989675520-TLz2 

 

AUSTRAC PARTNERS WITH SOLOMON ISLANDS TO FIGHT MONEY LAUNDERING AND BOOST 

REGIONAL SECURITY 

The Solomon Star reported that AUSTRAC has provided Solomon Islands FIU with a new data 

analytics system that will aid in the detection of money laundering and be used to combat criminal 

and national security threats.  The TAIPAN system will enable intelligence analysts in Solomon 

Islands FIU to identify suspicious financial patterns that can trigger a deeper investigation, as money 

laundering is a common element in most crimes as criminals seek to conceal the source of the funds.  

The capabilities of TAIPAN give Solomon Islands, and other Pacific partners, enhanced ability to 
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respond to complex money laundering in the region through innovative triage and interrogation of 

bulk data. 

https://www.solomonstarnews.com/austrac-partners-with-solomon-islands-to-fight-money-

laundering-and-boost-regional-security/ 

 

ALMOST 52,000 UK PROPERTIES ARE STILL OWNED ANONYMOUSLY DESPITE A NEW 

TRANSPARENCY LAW DESIGNED TO REVEAL THEIR TRUE OWNERS 

A news release from Transparency International on 7 February says that analysis of the Register of 

Overseas Entities (ROE), a new database of the real owners of offshore firms that hold UK property, 

shows almost half of the companies required to declare their ownership have failed to do so.  Its 

findings include that around 14,500 offshore companies listed as owning property in England and 

Wales by the land registry could not be identified on the ROE; and 12% of all companies that have 

filed information (2,358) claim to have no beneficial owners – an issue we previously identified as a 

potential loophole that would allow offshore companies to sidestep the rules. 

 

https://www.transparency.org.uk/uk-register-overseas-entities-through-the-keyhole 

https://www.transparency.org.uk/sites/default/files/pdf/publications/Through%20the%20Keyhole%

20-%20Transparency%20International%20UK%20v2.pdf 

 

UKRAINE INTRODUCES SANCTIONS TARGETING RUSSIAN NUCLEAR INDUSTRY 

On 7 February, Baker McKenzie reported that Ukraine has introduced sanctions against 

200 Russian legal entities operating in the Russian nuclear industry. 

https://sanctionsnews.bakermckenzie.com/ukraine-introduced-sanctions-targeting-russian-nuclear-

industry/ 

https://www.solomonstarnews.com/austrac-partners-with-solomon-islands-to-fight-money-laundering-and-boost-regional-security/
https://www.solomonstarnews.com/austrac-partners-with-solomon-islands-to-fight-money-laundering-and-boost-regional-security/
https://www.transparency.org.uk/uk-register-overseas-entities-through-the-keyhole
https://www.transparency.org.uk/sites/default/files/pdf/publications/Through%20the%20Keyhole%20-%20Transparency%20International%20UK%20v2.pdf
https://www.transparency.org.uk/sites/default/files/pdf/publications/Through%20the%20Keyhole%20-%20Transparency%20International%20UK%20v2.pdf
https://sanctionsnews.bakermckenzie.com/ukraine-introduced-sanctions-targeting-russian-nuclear-industry/
https://sanctionsnews.bakermckenzie.com/ukraine-introduced-sanctions-targeting-russian-nuclear-industry/


 

NEW SOUTH KOREAN ‘ANTI-COMMUNISM UNIT’ TO PROBE NORTH KOREAN ESPIONAGE 

On 7 February, NK News reported that South Korea is introducing a new “anti-communism unit” that 

will lead investigations into North Korean espionage, a development that follows controversy over 

an investigation into several alleged DPRK spy rings.  The National Intelligence Service (NIS) will co-

head the unit with the national police before handing it off fully to police next year. 

https://www.nknews.org/2023/02/new-south-korean-anti-communism-unit-to-probe-north-korean-

espionage/ 

 

THE EU IS PREPARING A TENTH PACKAGE OF SANCTIONS ON RUSSIA 

On 7 February, the EU Sanctions blog reported that that the EU is preparing a tenth package of 

sanctions on Russia and is aiming to have it in place by 24 February, the 1 year anniversary of 

Russia’s actions in Ukraine. 

https://www.europeansanctions.com/2023/02/eu-preparing-10th-package-of-russia-sanctions/ 

 

JERSEY: VIRTUAL ASSET SERVICE PROVIDERS (VASP) 

On 7 February, a news release from the Jersey FSC said that virtual currency exchange businesses 

have been required to register with the JFSC since 2016 and subject to anti-money 

laundering/countering the financing of terrorism/countering proliferation financing (AML/CFT/CPF) 

legislation.  It focuses on changes introduced by the Proceeds of Crime (Amendment No. 6) (Jersey) 

Order 2022. 

https://www.jerseyfsc.org/news-and-events/virtual-asset-service-providers/ 

 

JERSEY AND GUERNSEY TO DELAY PUBLIC ACCESS TO BENEFICIAL OWNERSHIP RECORDS  

On 6 February, an article from Ogier reported that Jersey and Guernsey to delay public access to 

beneficial ownership records following ruling by the Court of Justice of the EU. 

https://www.ogier.com/publications/jersey-and-guernsey-to-delay-public-access-to-beneficial-

ownership-records-following-ruling-by-the-c 

 

BVI ENACTS NEW VIRTUAL ASSETS SERVICE PROVIDERS ACT 

On 2 February, Ogier published an article saying that the BVI has enacted its long-awaited Virtual 

Asset Service Providers Act 2022.  The Act, which came into force on 1 February, seeks to introduce a 

well-balanced registration and supervisory framework for VASP.  The Act defines the activities 

relating to virtual assets that require registration, prescribes requirements for registration, details 

https://www.nknews.org/2023/02/new-south-korean-anti-communism-unit-to-probe-north-korean-espionage/
https://www.nknews.org/2023/02/new-south-korean-anti-communism-unit-to-probe-north-korean-espionage/
https://www.europeansanctions.com/2023/02/eu-preparing-10th-package-of-russia-sanctions/
https://www.jerseyfsc.org/news-and-events/virtual-asset-service-providers/
https://www.ogier.com/publications/jersey-and-guernsey-to-delay-public-access-to-beneficial-ownership-records-following-ruling-by-the-c
https://www.ogier.com/publications/jersey-and-guernsey-to-delay-public-access-to-beneficial-ownership-records-following-ruling-by-the-c


ongoing requirements and obligations, assigns specific powers to the BVI FSC in relation to VASP, 

and specifies the penalties for offences committed under the Act. 

https://www.ogier.com/publications/british-virgin-islands-enacts-new-virtual-assets-service-

providers-act 

 

WOLFSBERG GROUP AND INSTITUTE OF INTERNATIONAL FINANCE COMMENTS IN RESPONSE TO 

THE EBA’S PUBLIC CONSULTATION ON ‘DE-RISKING’  

On 7 February, the Wolfsberg Group reported that it and the IIF had responded to the European 

Banking Authority consultation on 6 December.  

https://www.wolfsberg-

principles.com/sites/default/files/wb/Wolfsberg%20IIF%20Comment%20letter%20to%20EBA%20on

%20derisking%20Feb%202023.pdf 

https://www.wolfsberg-principles.com/articles/publication-wolfsberg-group-and-iif-comment-

letter-eba-de-risking 
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