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EU CONSIDERING SANCTIONS ON A DUBAI-BASED SHIPPING WHICH IS SUSPECTED OF HELPING 

RUSSIA CIRCUMVENT RESTRICTIONS 

On 15 February, Politico reported that the EU is considering whether to designate Dubai-based SUN 

Ship Management Ltd (formerly SCF Management Services), after Sovcomflot is believed to have 

transferred its entire fleet of 92 vessels to SUN in order to circumvent EU and international 

sanctions.  It is reported to operate a fleet of 92 Liberian- and Cypriot-flagged crude Oil, LNG and 

chemical vessels. 

https://lloydslist.maritimeintelligence.informa.com/LL1143988/New-EU-sanctions-could-target-

Sovcomflots-Dubai-operations  

 

AMERICAN BANKERS ASSOCIATION REVERSE POSITION ON THE NEW CORPORATE OWNERSHIP 

REGISTRY 

On 14 February, the Wall Street Journal reported that, formerly one of the biggest proponents of a 

new corporate ownership registry, the ABA had made an about-turn, attacking the US Treasury over 

how it plans to manage a key part of the database, over who will have access to the database. Under 

the proposal, banks would not have direct access to the registry and would be required to submit 

requests for an electronic transcript, as well as having to seek consent from customers before 

submitting a request, but the ABA says that the restrictions placed around banks’ access to the 

registry were too great.  It also has concerns about the costs of verification, and responsibility for 

verifying the data, in the face of potential criminal and civil liability for errors. 

https://www.wsj.com/articles/banking-group-asks-treasury-to-withdraw-ownership-database-

proposal-8fdef4a8 

 

UK: PROPOSED BROADENING OF THE TEXT AND DATA MINING EXCEPTION TO COPYRIGHT AND 

DATABASE RIGHT INFRINGEMENT SCRAPPED 

On 13 February, Field Fisher reported that the Minister for Science, Research and Innovation had 

confirmed that the proposal to introduce a broader exception to copyright and database right 

infringement will not proceed.  He also indicated that further consultation would be sought from those 

within the industry. 

https://www.fieldfisher.com/en/insights/proposed-new-copyright-law-exception-on-text-and-data-

mining-scrapped 
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RADIOLOGICAL MATERIALS SECURITY IN CONTESTED TERRITORIES 

On 14 February, the Middlebury Institute in the US published an Occasional Paper concerned with 

the security of radioactive materials, such as cesium-137 and cobalt-60, which are said to be located 

in more than 100 countries and in every region of the world, and thus may be in regions subject to 

unrest or conflict.  It explains that they are used widely for medical, scientific, and industrial 

purposes—but can also be used maliciously as key ingredients in radiological dispersal devices 

(RDD), the most notorious type of which is known as a “dirty bomb” which disperses radiological 

material using explosives.  Radioactive material located in these contested or poorly governed 

territories poses a serious risk for regional and global security, as they could be trafficked illegally 

and used in an RDD or for other malicious purposes anywhere in the world.  This report covers one 

of the few success stories involving the removal or elimination of dangerous radioactive sources 

from a contested territory.  It describes and assesses the lessons learned from the Republic of 

Moldova’s removal of approximately 2,700 disused radioactive sources and materials from the 

breakaway region of Transdniestria. 

https://nonproliferation.org/op57-radiological-security-in-contested-territories/ 

 

BILLIONAIRE DERIPASKA CHALLENGES SCOPE OF EU RUSSIA SANCTIONS 

On 14 February, Bloomberg reported that Russian oligarch, Oleg Deripaska, is challenging the scope 

of EU sanctions in a court case in Austria.  He is challenging a decision put forward by the co-owner 

of a company to remove his delegate from its supervisory board last year, with the oligarch’s holding 

company blocked from using its voting rights at the meeting.  The article says that the judge may opt 

to issue a judgment or refer the matter directly to the EU’s Court of Justice. 

https://www.bloomberg.com/news/articles/2023-02-14/billionaire-deripaska-challenges-scope-of-

eu-sanctions-on-russia 

 

BULGARIA: PROSECUTOR’S OFFICE TO ASK US FOR BASIS OF MAGNITSKY SANCTIONS ON 5 

NATIONALS 

On 15 February, the Sofia Globe reported that he Prosecutor’s Office said that a request was 

pending asking for the US to provide the information about the basis for imposing sanctions on 5 

current and former officials - former finance minister Vladislav Goranov, former energy minister 

Rumen Ovcharov, former Kozloduy nuclear power station head Alexander Nikolov, former Kozloduy 

nuclear power station head and former MP Ivan Genov and Russophile leader Nikolai Malinov. 

https://sofiaglobe.com/2023/02/15/bulgarias-prosecutors-office-to-ask-us-for-basis-of-magnitsky-

sanctions-on-five/ 
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IRELAND: REVENUE DOG HELPS SNIFF OUT 8 MILLION SMUGGLED CIGARETTES AT DUBLIN PORT 

On 14 February, the Irish Mirror reported that routine monitoring operations, including revenue dog 

Milo and a high-tech mobile x-ray scanner, led officials to find 8 million illegal cigarettes en route 

into Dublin.  The consignment originated from Poland and arrived into Dublin Port unaccompanied 

on a trailer, sent via Rotterdam. 

https://www.irishmirror.ie/news/irish-news/revenue-dog-milo-helps-sniff-29216346 

https://www.revenue.ie/en/corporate/press-office/press-releases/2023/pr-021423-cigarettes-

dublin-port.aspx  

 

US: CFTC SUES PUERTO-RICO BASED FXL FOR MULTI-MILLION DOLLAR FX PONZI SCHEME 

On 15 February, Finance Feeds reported that the Commodity Futures Trading Commission has filed a 

complaint against Ramon Salvador Delgado-Gomez and his companies FX Latino and FXL Investment, 

Walmy Rivera-Santiago and her company JRH, and Hector Javier Santos-Pagan and his company 

Infinity.  It alleges fraud and registration violations in connection with a multi-million-dollar Ponzi 

scheme involving pooled investments in retail foreign currency trading. 

https://financefeeds.com/cftc-sues-puerto-rico-based-fxl-for-multi-million-dollar-fx-ponzi-scheme/ 

 

AN OVERVIEW OF AUSTRALIA’S ANTI-BRIBERY REGIME AND ITS FUTURE 

On 15 February, Bird & Bird published an article which highlights the key features of Australia’s laws 

on bribery and corruption, at a federal and state level, relevant to businesses operating in Australia.  

https://www.twobirds.com/en/insights/2023/australia/paying-the-price-an-overview-of-

australia%E2%80%99s-antibribery-regime-and-its-future 

 

FATF PUBLISHES COLOMBIA AML/CFT ASSESSMENT FOLLOW-UP REPORT 

On 13 February, FATF published Colombia’s 7th follow-up report, which had previously been 

published by FATF-style regional body GAFILAT in January. 

https://wordpress.com/post/raytodd.blog/43986 

https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Mutualevaluations/FUR-Colombia-

2023.html 

 

FATF PUBLISHES COSTA RICA AML/CFT ASSESSMENT FOLLOW-UP REPORT 

On 13 February, FATF published Costa Rica’s 14th enhanced follow-up report, which had been 

previously published by FATF-style regional body GAFILAT in January. 
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https://wordpress.com/post/raytodd.blog/43918 

https://www.fatf-gafi.org/content/fatf-gafi/en/publications/Mutualevaluations/FUR-Costa-Rica-

2023.html 

 

EU TRANSPOSES UN HUMANITARIAN EXCEPTION FOR SANCTIONS INTO EU LAW 

On 14 February, EU Regulation 2023/331/EU transposed UN Security Council Resolution 2264 into 

the relevant EU law.  In essence, the UN SCR emphasises that where the humanitarian exemption 

conflicts with previous Resolutions, it is to supersede such previous resolutions to the extent of such 

conflict. 

https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.047.01.0001.01.ENG&toc=OJ%3AL%3A2023%3A047%3

ATOC 

https://eur-lex.europa.eu/legal-

content/EN/AUTO/?uri=uriserv:OJ.L_.2023.047.01.0050.01.ENG&toc=OJ:L:2023:047:TOC 

 

EU RENEWS REMAINING SANCTIONS ON ZIMBABWE 

EU Council decision 2023/339/CFSP has renewed sanctions on Zimbabwe until 24 February 2024. 

https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=uriserv%3AOJ.L_.2023.047.01.0055.01.ENG&toc=OJ%3AL%3A2023%3A047%3

ATOC 

 

DEVELOPMENTS IN RUSSIAN NUCLEAR ENERGY EXPORTS 

On 14 February, this report from RUSI says that Russia's nuclear energy exports continue to expand, 

even as its overall economy bears the brunt of Western sanctions.  Rosatom State Nuclear Energy 

Corporation (Rosatom), which has a monopoly over the Russian nuclear industry, has continued 

exports of nuclear fuel and other goods relevant to the nuclear energy sector.  According to Russian 

customs data, sourced through a third-party commercial trade data provider, Russia has exported 

just over $1 billion-worth of nuclear energy-related goods and materials since the start of the war in 

Ukraine.  It notes that generous Russian financing arrangements make Russia an attractive supplier 

among its other competitors in the nuclear energy sector. 

https://static.rusi.org/RUSI-Russian-Exports-final-web_0.pdf 
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FORMER KYRGYZ PRESIDENT CHARGED WITH CORRUPTION RELEASED FROM PRISON 

On 15 February, OCCRP reported that, after serving less than 2 years of his 11-year sentence for 

corruption, former President of Kyrgyzstan Almazbek Atambayev was released and left to Spain for 

medical treatment although there are still outstanding charges against him.  He was convicted and 

sentenced in 2020 for allegedly receiving a bribe to release a notorious criminal from prison, but the 

conviction was reversed by the Supreme Court and the case was sent back to the lower court for 

new hearings.  He still faces 4 outstanding charges, including corruption, organizing a riot, and 

attempted murder.  

https://www.occrp.org/en/daily/17331-former-kyrgyz-president-charged-with-corruption-released-

from-prison 

 

HONG KONG CUSTOMS SEIZE $120 MILLION IN ILLICIT CIGARETTES 

On 15 February, OCCRP reported that Hong Kong Customs had that it had intercepted a shipment of 

approximately 42 million illicit cigarettes with an estimated worth of HK$120 million (US$15.3 

million).  They were discovered inside of 4 separate 40-foot shipping containers from both lorry 

trucks and container yards.  

https://www.occrp.org/en/daily/17330-hong-kong-customs-seize-120-million-in-illicit-cigarettes 

 

HOW SECRET CYBER MERCENARIES DISRUPT ELECTIONS 

On 15 February, a report from OCCRP said that a shadowy group of cyber mercenaries have been 

harnessing digital technology to hack elections, employing their dark arts for anyone willing to pay a 

hefty fee to subvert democracy.  Tactics include hacking, forging blackmail material, spreading 

disinformation, planting false intelligence, physically disrupting elections, and deploying targeted 

social media campaigns.  Undercover reporters recorded a group of covert cyber influence 

specialists as they pitched their services.  The group, which calls itself Team Jorge, claims to have 

worked on dozens of presidential elections around the world and charges multimillion dollar fees. 

https://www.occrp.org/en/storykillers/hacks-bots-and-blackmail-how-secret-cyber-mercenaries-

disrupt-elections 

https://www.theguardian.com/world/2023/feb/15/revealed-disinformation-team-jorge-claim-

meddling-elections-tal-hanan  

 

THE DISAPPEARANCE OF MEHUL CHOKSI FROM ANTIGUA & BARBUDA 

On 14 February, Kenneth Rijock made available on his blog this 27-page report on an investigation 

into the disappearance from the island of the Indian businessman in May 2021.  The businessman 
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was accused of fraud and money laundering in India, the speculation being that his actions were to 

avoid extradition back to India. 

https://rijock.blogspot.com/2023/02/investigative-research-disappearance-of.html 

 

UN GLOBAL MARITIME CRIME PROGRAMME 

The UN Office on Drugs and Crime has published a Briefing Package about the Programme’s 

contribution to UNODC’s environmental work at sea, helping to address crime in the fishing industry 

which deprives coastal communities of their livelihoods.  It also considers how Member States 

around the world address crime that takes place in the complex jurisdiction of the oceans but that 

has a direct effect of peace and security on land.  It also shows how this work supports the 

Sustainable Development Goals that relate to the oceans, justice and gender. 

 

https://www.unodc.org/documents/Maritime_crime/UNODC_GMCP_Briefing_Package_EN_2022.pd

f 

 

ILLEGAL GOLD MINING EXPANDING UNCHECKED UNDER JUNTA IN MYANMAR’S KACHIN STATE 

On 14 February, RFA reported that illegal mining of gold, as well as jade and rare earth minerals, is 

rampant in Kachin state, where successive governments have failed to regulate the industry for 

generations.  However, the number of unsanctioned operations has ballooned since the military’s 

2021, takeover amid conflict between junta troops and armed resistance forces in the region.  

https://www.rfa.org/english/news/myanmar/mining-02142023165243.html 
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TÜRKIYE’S QUAKE-DAMAGED SECOND-LARGEST PORT MAY BE OUT OF ACTION FOR MONTHS 

On 15 February, Hellenic Shipping News reported that Iskenderun, located on the Mediterranean 

coast, caught fire and partially collapsed as a result of the recent earthquakes.  The disaster would 

be the highest insurance losses since the Beirut port in Lebanon exploded in 2020. 

https://www.hellenicshippingnews.com/turkiyes-quake-damaged-iskenderun-port-may-be-out-of-

action-for-months/ 

 

ENABLERS OF COCAINE TRAFFICKING: EVIDENCE OF STATE-CRIME LINKS FROM CONTEMPORARY 

HONDURAS 

This report from the LSE on 13 February says that Honduras’ geographic location makes it an ideal 

transit hub for drug trafficking towards the US; and the relationships between criminals and public 

actors in all the steps of the smuggling are evident.  It says that Honduras has emerged as a focal 

point for drug trafficking in the Americas in the last 2 decades.  

https://blogs.lse.ac.uk/latamcaribbean/2023/02/13/cocaine-trafficking-evidence-honduras/ 

 

FLUTTERWAVE RECOVERS ITS REPUTATION IN AFRICA AS AML ACCUSATIONS LOSE STEAM 

On 13 February, the Fintech Times reported that Kenyan Asset Recovery Agency had accused 

Nigerian fintech Flutterwave of money laundering in July 2022, but the article says that the company 

is now ready to move forward after the withdrawal of the claims.  It is said that Flutterwave also 

renewed its operational licences in Tanzania and South Africa, as well as its IMTO licence in Nigeria. 

https://thefintechtimes.com/flutterwave-recovers-its-reputation-as-anti-money-laundering-

accusations-lose-steam/ 

 

USING EXCHANGE TRADED FUNDS (ETF) TO CONCEAL INSIDER TRADING 

On 1 February, this paper claims that exchange traded funds (ETF) are used in a new form of insider 

trading known as “shadow trading”.   It is said that findings suggest insider trading is more pervasive 

than just the “direct” forms that have been the focus of research and enforcement to date. 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4343579 

 

https://www.hellenicshippingnews.com/turkiyes-quake-damaged-iskenderun-port-may-be-out-of-action-for-months/
https://www.hellenicshippingnews.com/turkiyes-quake-damaged-iskenderun-port-may-be-out-of-action-for-months/
https://blogs.lse.ac.uk/latamcaribbean/2023/02/13/cocaine-trafficking-evidence-honduras/
https://thefintechtimes.com/flutterwave-recovers-its-reputation-as-anti-money-laundering-accusations-lose-steam/
https://thefintechtimes.com/flutterwave-recovers-its-reputation-as-anti-money-laundering-accusations-lose-steam/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4343579


 

https://www.linkedin.com/posts/maria-odysseos-pitharidou-b8a979129_hello-everybody-update-

15022023-with-activity-7031286476839518208-EaQm 
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SMUGGLING, SUBSIDIES AND SHORTAGES: IRAQ’S LATEST OIL TROUBLES 

A report from the Global Initiative Against Transnational Organised Crime on 10 February says that, 

as global oil prices soar, smugglers are exploiting the lucrative profit margin between Iraq’s 

subsidized fuel and black-market rates elsewhere.  Smugglers move the country’s oil to and through 

the contested Kurdish region, exacerbating nationwide shortages and depriving the state of much-

needed income.  These illicit oil flows are also funding Iranian-backed militias, creating broader 

geopolitical implications for the region. 

https://globalinitiative.net/analysis/iraq-oil-smuggling/ 

 

EQUATORIAL GUINEA VICE-PRESIDENT'S SUPERYACHT AND HOMES SEIZED IN SOUTH AFRICA 

On 14 February, the BBC reported that South African officials have seized a superyacht and 2 palatial 

homes owned by Equatorial Guinea's Vice-President Teodoro Nguema Obiang, in connection with a 

case in which a court ordered the seizures after local businessman Daniel Janse van Rensburg won a 

law suit against Obiang for unlawful arrest and torture. 

https://www.bbc.com/news/world-africa-64627695 

 

DETAILS OF EU TENTH SANCTIONS PACKAGE ON RUSSIA REVEALED 

On 15 February, the EU Sanctions blog reported that the new package includes the addition of 7 

Iranian entities to the EU’s Russia dual use sanctions, nearly 100 new individuals, restrictions on the 

export specific rare earth materials and thermal cameras, further restrictions on the export of dual 

use goods and advanced technology goods, and export bans on critical technology and industrial 

goods. 

https://www.europeansanctions.com/2023/02/details-of-the-eus-proposed-10th-package-of-russia-

sanctions-announced/ 

https://ec.europa.eu/commission/presscorner/detail/en/statement_23_907 

https://www.eeas.europa.eu/eeas/russiaukraine-press-statement-high-representativevice-

president-josep-borrell-10th-package_en 

According to EU Observer, the ban extends to portable toilets… 

https://euobserver.com/world/156725  

 

UK GENERAL LICENCE RE HUMANITARIAN AID TO SYRIA 

On 15 February, HM Treasury announced General Licence INT/2023/2711256 under Regulation 61 of 

the Syria (Sanctions) (EU Exit) Regulations 2019 in connection to humanitarian activity in relation to 

earthquake relief efforts in Syria and Turkey. 
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https://www.gov.uk/government/publications/ofsi-general-licence-int20232711256 

 

PODCAST: DOPING IN INTERNATIONAL SPORTS 

In the latest TRACE podcast, Rob Koehler, WADA veteran and current Director General of Global 

Athlete, joins the podcast to discuss the epidemic of doping in sports, the imbalance of power 

between athletes and administrators and the IOC's startling decision to allow Russia to compete in 

the Paris Games in spite of its invasion of Ukraine. 

https://www.traceinternational.org/resources-podcast 

 

US: COURT GRANTS DoJ FORFEITURE REQUEST FOR NEARLY $5.4 MILLION OWNED BY 

SANCTIONED RUSSIAN BUSINESSMAN KONSTANTIN MALOFEYEV 

On 15 February, the EU Sanctions blog reported that Malofeyev was listed by OFAC in December 

2014, but in 2015 he signed an agreement that purported to transfer the ownership of the shell 

company used to invest in a Texas bank, without an OFAC licence and in violation of US sanctions. 

The agreement was fraudulently backdated to appear as though the transfer had been made prior to 

his designation. 

https://www.europeansanctions.com/2023/02/us-court-grants-forfeiture-of-5-4-million-owned-by-

konstantin-malofeyev/ 

 

UK: ROYAL MAIL DISMISSES ‘ABSURD’ $80 MILLION RANSOM DEMAND FROM HACKERS 

On 15 February, the Guardian reported that the Royal Mail said it would not pay the demand from 

Russian-based hackers, arguing that all it had were losses, and it was not the profitable company the 

hackers appeared to think. 

https://www.theguardian.com/business/2023/feb/15/under-no-circumstances-will-we-pay-that-

absurd-amount-royal-mail-tells-hackers 

 

JAPAN INTRODUCES OIL PRICE CAP SANCTIONS AGAINST RUSSIA 

On 15 February, Baker McKenzie reported that, on 6 February, Japan introduced additional sanctions 

on Russia, in relation to oil products of Russian origin which are bought at the price cap (in the case 

of Japan, a price that exceeds the ceiling price referenced in the Ministry of Foreign Affairs notice). 

https://sanctionsnews.bakermckenzie.com/japan-introduces-further-sanctions-against-russia-7/ 

 

https://www.gov.uk/government/publications/ofsi-general-licence-int20232711256
https://www.traceinternational.org/resources-podcast
https://www.europeansanctions.com/2023/02/us-court-grants-forfeiture-of-5-4-million-owned-by-konstantin-malofeyev/
https://www.europeansanctions.com/2023/02/us-court-grants-forfeiture-of-5-4-million-owned-by-konstantin-malofeyev/
https://www.theguardian.com/business/2023/feb/15/under-no-circumstances-will-we-pay-that-absurd-amount-royal-mail-tells-hackers
https://www.theguardian.com/business/2023/feb/15/under-no-circumstances-will-we-pay-that-absurd-amount-royal-mail-tells-hackers
https://sanctionsnews.bakermckenzie.com/japan-introduces-further-sanctions-against-russia-7/


 

https://www.linkedin.com/posts/pietro-odorisio-30ab009a_ponzischeme-antimoneylaundering-

aml-activity-7031230571917754368-Vbg5 

  

https://www.linkedin.com/posts/pietro-odorisio-30ab009a_ponzischeme-antimoneylaundering-aml-activity-7031230571917754368-Vbg5
https://www.linkedin.com/posts/pietro-odorisio-30ab009a_ponzischeme-antimoneylaundering-aml-activity-7031230571917754368-Vbg5


KAZAKH PRESIDENT TOQAEV SIGNS LAW ON STRIPPING NAZARBAEV FAMILY MEMBERS OF LEGAL 

IMMUNITY 

On 15 February, Rferl reported on a Bill that annuls the Law On The First President-Leader Of The 

Nation, depriving immediate family members of the Central Asian nation's former authoritarian 

president, Nursultan Nazarbaev, now 82, of legal immunity.  The move also cancels Nazarbaev's 

lifetime financial support by the state treasury and security services provided to him and members 

of his family.  This is said to be the latest of a series of moves since January 2022 to push Nazarbaev, 

who ruled the tightly controlled former Soviet republic with an iron fist for almost 3 decades, further 

into the background following his resignation in 2019. 

https://www.rferl.org/a/kazakhstan-nazarbaev-family-legal-immunity-stripped/32273034.html 
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