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12 ARRESTED IN MALAYSIA SUSPECTED TO BE INVOLVED IN A SCAM SYNDICATE TARGETING 

SINGAPOREANS, 14 ARRESTS IN SINGAPORE 

On 19 February Channel News Asia reported that those arrested in Malaysia were thought to be involved 

in a fake friend call scam targeting Singaporeans.  Meanwhile, police in Singapore arrested or investigated 

14 people, aged between 18 and 46, for allegedly helping the syndicate by laundering money. 

https://www.channelnewsasia.com/singapore/arrests-malaysia-johor-singapore-scam-fake-friend-

syndicate-money-laundering-3289656 

 

EU COMMISSION’S PROPOSAL ON PRE-PACK SALES AND OTHER INSOLVENCY MATTERS 

On 17 February, the University of Oxford Business Law Blog carried a post about a proposal for an EU 

Directive seeking to further harmonize the insolvency legislation of the Member States.  The 

proposal was released on 7 December.  The Directive would focus on, among other things: so-called 

‘pre-pack’ sales (including credit bidding); insolvency claw-back actions; directors’ filing duties; and 

creditors’ committees in insolvency proceedings.  The Commission has recognised that discrepancies 

among the substantive insolvency laws of Member States is an obstacle to a well-functioning Capital 

Markets Union and that efficient insolvency laws are among the key criteria that investors consider 

when deciding whether and where to invest on a cross-border basis.  The Proposed Directive is 

presently under review of the EU Council and thereafter will need to be reviewed by the EU 

Parliament. 

https://blogs.law.ox.ac.uk/blog-post/2023/02/eu-commissions-proposal-pre-pack-sales-and-other-

insolvency-matters 

 

INSIDE THE STUNNING GROWTH OF RUSSIA’S WAGNER GROUP 

On 18 February, Politico carried a special report on the Wagner Group, saying that US and European 

officials warn that, with tens of thousands of fighters, many of them now battlefield-trained, the 

Wagner Group’s emergence as a rogue military threat could become a serious global challenge in 

years to come.   

https://www.politico.com/news/2023/02/18/russia-wagner-group-ukraine-paramilitary-00083553 

 

ASSESSING EUROPE AND SANCTIONS ONE YEAR INTO RUSSIA-UKRAINE WAR 

A report from CSIS on 16 February argues that Europe’s response to the war has changed the 

continent. For example, almost overnight, the UK, seemingly irreparably entangled with Russian 
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investment and influence, evicted Russian oligarchs and their wealth; and Germany announced a 

new era, invested massively in defence, sent weapons to Ukraine, and ended its deep dependence 

on Russian natural gas.  However, it says. despite the strong response to the war, comprehensive 

structural changes to Europe’s economy and security architecture have yet to materialise.  Although 

it is now spending more on defence, the war has revealed that the state of European forces is even 

worse than realised.  The report examines the present state of Europe 1 year since Russia launched 

its invasion of Ukraine.  It gauges the continent’s political response to the war, the sanctions regime, 

the economy, the energy crisis, Ukrainian migration, and the enlargement and reconstruction of a 

wider Europe.  It then evaluates defence and EU-NATO cooperation before looking ahead to the 

future of transatlantic relations. 

https://csis-website-prod.s3.amazonaws.com/s3fs-public/2023-

02/230216_Bergmann_AssessingEurope_OneYearWar_0.pdf?VersionId=9pfULk3NQmtiBRc5joBMg7

U4O2kZ7m80 

 

FATF DIRTY-MONEY RATING RISKS BOOSTING COSTS FOR SOUTH AFRICAN BANKS, STATE COMPANIES 

On 19 February, News 24 reported that South African government and state-owned companies will 

find it harder to borrow money, while banking and asset-management fees may increase if the 

country is added to a FATF list of nations with shortcomings in tackling illicit financial flows.  It says 

that FATF will decide whether to include South Africa on its so-called "grey list" during meetings 

scheduled for 20-24 February.  

https://www.news24.com/fin24/economy/dirty-money-rating-risks-boosting-costs-for-south-

african-banks-state-companies-20230219 
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