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FOOD INSECURITY IN NORTH KOREA IS AT ITS WORST SINCE THE 1990s FAMINE 

On 19 January, a Commentary from 38 North said that North Korea is dealing with a complex 

humanitarian emergency that has food insecurity at its core, and that food availability has likely 

fallen below the bare minimum with regard to human needs, and on one metric, is at its worst since 

the country’s famine in the 1990s.  

https://www.38north.org/2023/01/food-insecurity-in-north-korea-is-at-its-worst-since-the-1990s-

famine 

 

TALIBAN SETS UP INVESTMENT CONSORTIUM WITH COMPANIES FROM RUSSIA AND IRAN 

On 22 February, Reuters reported that Afghanistan's Taliban-led administration has set up a 

consortium of companies, including some in Russia, Iran and Pakistan, to create an investment plan 

focusing on power, mining and infrastructure. 

https://www.reuters.com/world/middle-east/taliban-sets-up-investment-consortium-with-firms-

russia-iran-2023-02-22 

https://www.middleeastmonitor.com/20230222-taliban-sets-up-investment-consortium-with-firms-

from-russia-iran/ 

 

HUAWEI EXPORT LICENCES COULD BE REVOKED BY US 

On 28 February, the Wall Street Journal reported that the Biden administration is considering 

revoking export licences issued to US suppliers for sales to Chinese telecom company Huawei 

Technologies Co, according to people familiar with the matter, as part of a broader tightening of 

technology trade over national security concerns.  Nikkei Asia says that Huawei's rebirth as a cloud 

provider would be at risk. 

https://www.wsj.com/articles/huawei-export-licenses-could-be-revoked-by-u-s-567c998d 

https://asia.nikkei.com/Spotlight/Huawei-crackdown/Huawei-s-rebirth-as-cloud-provider-faces-

total-U.S.-export-ban-threat 

 

US, JAPAN AND SOUTH KOREA LAUNCH FORUM TO CUT OFF COMPUTER CHIPS TO CHINA  

On 28 February, VOA reported that the Biden administration has launched a new dialogue forum 

with Japan and South Korea on friend-shoring semiconductors as it invites companies to compete for 

a share of the $50 billion already approved to revitalise the US chip industry.  The forum aims to 

address issues related to critical and emerging technologies, supply chain resilience of 
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semiconductors, batteries and critical minerals, as well as data transparency amid the US-China tech 

war. 

https://www.voanews.com/a/us-japan-south-korea-launch-forum-to-cut-off-chips-to-china-

/6984483.html 

 

NEW ZEALAND: AML/CFT ACT REVIEW - DRAFT REGULATIONS RELEASED FOR CONSULTATION 

On 3 March, Russell McVeagh reported that the Ministry of Justice had released a package which 

includes an exposure draft of proposed regulations intended to implement a number of the 

recommendations which were made in the 2022 report on its review of the Anti-Money Laundering 

and Countering Financing of Terrorism Act 2009.  The closing date of the consultation is 14 April.  

The draft includes major changes to the way New Zealand's AML/CFT regime operates, both in terms 

of its scope (who is required to comply) and obligations (what reporting entities are required to do). 

https://www.russellmcveagh.com/insights/march-2023/aml-cft-act-review-draft-regulations-

released-for-consultation 

 

GUYANA: AMENDMENTS TO AML/CFT ACT TO CLOSE LOOPHOLES 

On 3 March, Starbroek News reported that loopholes in Guyana’s Anti-Money Laundering and 

Countering the Financing of Terrorism (AML/CFT) Act will soon be addressed as 2 pieces of amending 

legislation will be tabled in the National Assembly.   

https://www.stabroeknews.com/2023/03/03/news/guyana/amendments-to-aml-cft-act-to-close-

loopholes-nandlall/ 

 

US TARGET 28 CHINESE ENTITIES FOR EXPORT CONTROLS, CITING ALLEGED TIES TO IRANIAN 

MILITARY 

On 2 March, the Wall Street Journal reported that the Commerce Department had targeted more 

than 2 dozen Chinese entities with export restrictions, part of a broader effort by the Biden 

administration to mitigate what it says is a growing national security threat from China.  It added the 

28 Chinese companies and individuals to its Entity List. 

https://www.wsj.com/articles/u-s-targets-28-chinese-entities-with-alleged-ties-to-iranian-military-

235a7c9 

 

US: DoJ HIRING DOZENS OF NEW PROSECUTORS TO ENFORCE RUSSIAN SANCTIONS 

On 2 March, the Wall Street Journal reported that the DoJ is to add 25 new prosecutors to its 

counterintelligence and exports controls section, part of an effort to ensure that companies and 
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other third-parties aren’t helping Russia evade US sanctions.  The new prosecutors will work with 

corporations to investigate sanctions and export control evasion, and also bring criminal charges 

against companies when they commit violations, and some of the additional prosecutors are new 

hires, while some are being reallocated from different sections, according to officials. 

https://www.wsj.com/articles/justice-department-hiring-dozens-of-new-prosecutors-to-enforce-

russian-sanctions-4e9b9047 

 

ERICSSON TO PAY ABOUT $207 MILLION AFTER DOJ FINDS IT BREACHED AGREEMENT 

On 2 March, the Wall Street Journal reported that Ericsson AB has agreed to pay $206.7 million in a 

foreign bribery settlement with the DoJ, which found the telecommunications company had 

breached an earlier deal under a 2019 deferred prosecution agreement. 

https://www.wsj.com/articles/ericsson-to-pay-about-207-million-after-doj-finds-it-breached-deal-

6257ca97 

https://fcpablog.com/2023/03/02/ericsson-pays-206-million-to-settle-fcpa-dpa-breaches/  

 

WARNING OF GROWING RISK FROM SO-CALLED SMS PUMPING SCAMS, WHICH ABUSE ONE-TIME 

PASSWORD (OTP) GENERATION 

On 3 March, Infosecurity reported that industry experts have warned of a growing risk to corporate 

profits from so-called SMS pumping scams, which abuse one-time password (OTP) generation to 

make money for cyber-criminals.  It says that there are several tell-tale signs that a web form is 

being abused by scammers. 

https://www.infosecurity-magazine.com/news/experts-warn-of-sms-pumping/ 

 

EU: UKRAINE SANCTIONS – UPDATED INFORMATION ON 3 PERSONS 

EU Regulation 2023/449/EU advised of amendments to the entries for 3 persons listed under the 

Ukraine/Russia sanctions regime and for whom criminal proceedings in Ukraine are ongoing.  

Separately, corrections have been made to 2 earlier Regulations. 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32023R0449&from=EN 

https://eur-lex.europa.eu/legal-

content/EN/AUTO/?uri=uriserv:OJ.L_.2023.067.01.0047.01.ENG&toc=OJ:L:2023:067:TOC 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:JOL_2023_067_R_0013&from=EN 

https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:JOL_2023_067_R_0014&from=EN 
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UK GOVERNMENT STEPS UP COUNTER-FRAUD SKILLS AND CAPABILITY 

On 2 March, the Cabinet Office advised that ambitious new plans for stepping up the government's 

fight against fraud have been unveiled, as the Public Sector Fraud Authority unveil their new strategy 

for the Counter Fraud Profession.  This is intended to increase the skills, standards and capability of 

staff within government and beyond working on protecting public services from fraud.  It explains 

that the Government Counter Fraud Profession Strategy was launched in 2018 to develop a common 

structure for counter fraud capability across government and for those leading the fight against the 

crime.  At its inception the Profession had 3,000 members across 17 organisations including HMRC, 

the Department for Work and Pensions, and the SFO.  Since then, it has grown exponentially and it 

now has around 7,000 members across 48 organisations, including policing and local government.  

The Government Counter Fraud Profession Strategy 2023–2025 outlines the strategic focus and key 

objectives for the Government Counter Fraud Profession for 2023-2025. 

https://www.gov.uk/government/news/government-steps-up-counter-fraud-skills-and-capability 

https://www.gov.uk/government/publications/government-counter-fraud-profession-strategy-

2023-2025 

 

ILLEGAL, UNREPORTED AND UNREGULATED (IUU) FISHING ACTION ALLIANCE PLEDGE 

On 3 March, DEFRA in the UK issued a news release which provided details of the Illegal, Unreported 

and Unregulated (IUU) Fishing Action Alliance Pledge issued by a collection of states and non-state 

actors in 2022. 

https://www.gov.uk/government/publications/illegal-unreported-and-unregulated-fishing-action-

alliance-pledge 

 

UK: HOW TO SERVE LEGAL DOCUMENTS OVERSEAS AND TAKE EVIDENCE ABROAD 

On 3 March, the Foreign, Commonwealth and Development Office issued updated guidance. 

https://www.gov.uk/guidance/service-of-documents-and-taking-of-evidence 

 

US IMPOSES 200% DUTIES ON RUSSIAN ALUMINIUM AND ALL PRODUCTS CONTAINING RUSSIAN 

ALUMINIUM, AND TAKES OTHER ACTIONS TARGETING MINING & METALS SECTOR 

On 28 February, an Alert from White & Case says that, on 24 February, the US Government 

announced a new round of trade actions targeting goods and entities from Russia.  The new actions 

significantly raise tariffs on over 100 products; sanction over 100 entities, including from the mining 

and metals sector; and introduce new export controls.  This Alert focuses on those actions with 

implications for the Russian mining and metals sector, with potential for repercussive global effects. 
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https://www.whitecase.com/insight-alert/united-states-imposes-200-percent-duties-russian-

aluminum-and-all-products-containing 

 

SUPPLY CHAIN COMPLIANCE WITH HUMAN RIGHTS AND ENVIRONMENTAL OBLIGATIONS – US, EU 

AND GERMANY 

On 24 February, an Alert from White & Case is said to contain what companies need to know to 

protect imports and avoid penalties in the US, EU and Germany.  It says that the US, EU and 

Germany have recently adopted or proposed new rules requiring enhanced due diligence in supply 

chains, targeting human rights and environmental issues.  The alert examines key differences among 

the regimes and highlights compliance considerations. 

https://www.whitecase.com/insight-alert/supply-chain-compliance-human-rights-and-

environmental-obligations 

 

2 TONNES OF COCAINE WASHES UP ON BEACHES IN NORTH-WEST FRANCE 

On 3 March, The Local reported that the drug was found in 2 batches of watertight packages that 

weighed 2.3 tonnes in total on the Normandy coast. 

https://www.thelocal.fr/20230303/two-tonnes-of-cocaine-washes-up-on-beaches-in-northern-

france/ 

 

MURDERED PAPUA NEW GUINEA PORTS OFFICIAL BENEFITTED FROM SUSPECT OFFSHORE 

PAYMENTS 

On 2 March, a report from OCCRP claimed that a Manila-based multinational paid millions of dollars 

into the offshore account of an Australian consultant around the time it won lucrative contracts to 

operate Papua New Guinea’s biggest ports.  Senior PNG Ports officials — including one who was 

recently killed — then received money and apparent benefits. 

https://www.occrp.org/en/the-pandora-papers/murdered-papua-new-guinea-ports-official-

benefitted-from-suspect-offshore-payments 

 

SOUTH AFRICA: ATTEMPTED POISONING OF ESKOM CEO UNDERLINES CRIMINALITY IN THE 

COUNTRY 

On 2 March, the Financial Times reported on the attempt to poison the CEO of troubled South 

African utility company Eskom.  It says this attempt underlines how criminality has seeped into the 

state.  He has claimed that organised crime is an existential threat to the country’s democratic 

institutions, economy and people. 
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https://www.ft.com/content/5fe8291d-9895-4272-9e0a-eefa279116f4 

 

UN AMENDS 1 ENTRY ON DRC SANCTIONS LIST 

On 1 March, the UN advised that the entry relating to a Rwandan, BOSCO TAGANDA, had been 

amended.  It notes that on 14 December he was transferred to Belgium to serve his sentence, after 

the International Criminal Court found him guilty of 18 counts of war crimes and crimes against 

humanity. 

https://press.un.org/en/2023/sc15217.doc.htm 

 

HOW OIL-BACKED LOANS RAISE RED FLAGS FOR ILLEGAL ACTIVITY IN SOUTH SUDAN 

This report from The Sentry says that a 3-year investigation by The Sentry into a loan deal between a 

local company and a regional bank —  with the backing of the South Sudan government — has 

uncovered red flags for illicit business practices, including bribery, tax evasion, and trade-based 

money laundering.  

 

https://thesentry.org/wp-content/uploads/2023/02/CrudeDealings-February2023.pdf 

 

BULGARIA: EPPO PROBES INTO MULTI-MILLION EURO FRAUD REGARDING GREENHOUSE GAS 

EMISSIONS 

On 27 February, a news release from the European Public Prosecutor’s Office (EPPO) in Sofia said 

that it was carrying out dozens of searches and investigative measures, in a probe into possible fraud 

regarding the EU Emissions Trading System (EU ETS), with losses of millions of euro to the EU and 

national budgets. 

https://www.eppo.europa.eu/en/news/bulgaria-eppo-probes-multi-million-euro-fraud-regarding-

greenhouse-gas-emissions 

 

https://www.ft.com/content/5fe8291d-9895-4272-9e0a-eefa279116f4
https://press.un.org/en/2023/sc15217.doc.htm
https://thesentry.org/wp-content/uploads/2023/02/CrudeDealings-February2023.pdf
https://www.eppo.europa.eu/en/news/bulgaria-eppo-probes-multi-million-euro-fraud-regarding-greenhouse-gas-emissions
https://www.eppo.europa.eu/en/news/bulgaria-eppo-probes-multi-million-euro-fraud-regarding-greenhouse-gas-emissions


SWISS BANK EMPLOYEES INDICTED IN CONNECTION TO RUSSIA PRESIDENT’S VAST FORTUNES 

On 1 March, ICIJ reported that the charges stem from bank accounts linked to Vladimir Putin’s 

childhood friend Sergei Roldugin, whose web of offshore companies was first revealed in the 

Panama Papers.  Swiss prosecutors have charged 4 banking executives for allegedly overseeing 

accounts that helped move millions of dollars.  It is said that the indictment includes the CEO of the 

Swiss arm of Russia’s Gazprombank and 3 other employees at the bank.  They allegedly ignored clear 

red flags that money was being transferred via the accounts of a strawman for the Russian 

President. 

https://www.icij.org/investigations/panama-papers/swiss-bank-employees-indicted-in-connection-

to-russia-presidents-vast-fortunes/ 

 

A MYSTERIOUS FLEET IS HELPING RUSSIA SHIP OIL AROUND THE WORLD - AND IT’S GROWING 

On 1 March, CNN reported that Russian oil is still finding its way to buyers.  But even those who 

spend their days tracking its movement across oceans struggle to work out  exactly who is 

ferrying it.  More ships have joined an existing fleet of mysterious tankers, ready to facilitate 

Russia’s oil exports.  Industry insiders estimate the size of that “shadow” fleet at roughly 600 

vessels, or about 10% of the global number of large tankers. And numbers continue to climb.  

https://edition.cnn.com/2023/03/01/business/russia-oil-shadow-fleet/index.html 

 

WAR IN UKRAINE HAS HAD A STRUCTURAL CHANGE IN GLOBAL SHIPPING 

On 3 March, Hellenic Shipping News carried a report saying that the war has had a profound impact 

on shipping.  

https://www.hellenicshippingnews.com/war-in-ukraine-has-had-a-structural-change-in-global-

shipping/ 

 

INDIA MAKES NEW VESSEL AGE RULES OFFICIAL 

On 2 March, Insurance Marine News reported that India has re-announced it planned ban on bulkers 

and tankers aged 25 or above from entering its waters.  The Directorate General published the full 

details of the new restrictions in January  

https://insurancemarinenews.com/insurance-marine-news/india-makes-new-vessel-age-rules-

official/ 

https://www.dgshipping.gov.in/WriteReadData/News/202301151145025234103AgeNorms-

DraftDGSOrderForstakeholderconsultation.pdf 
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ANALYSIS OF IAEA IRAN VERIFICATION AND MONITORING REPORT - FEBRUARY 2023 

The Institute for Science and International Security has produced this report which report 

summarizes and assesses information in the International Atomic Energy Agency’s (IAEA) quarterly 

report of 28 February 2023, Verification and monitoring in the Islamic Republic of Iran in light of 

United Nations Security Council resolution 2231 (2015), including Iran’s compliance with the Joint 

Comprehensive Plan of Action (JCPOA). 

https://isis-online.org/isis-reports/detail/analysis-of-iaea-iran-verification-and-monitoring-report-

february-2023/ 

 

OFAC SANCTIONS PEOPLE INVOLVED IN SERIOUS HUMAN RIGHTS ABUSE AGAINST VLADIMIR 

KARA-MURZA IN RUSSIA 

On 3 March, OFAC announced that it had designated 3 people for their involvement in serious 

human rights abuse against human rights defender, prominent opposition leader, author, and 

historian Vladimir Kara-Murza, a major advocate for the adoption of Magnitsky-style sanctions and 

who was arrested in Moscow in April 2022 for speaking out against Russia’s war of aggression 

against Ukraine.  The designations are complemented by the Department of State’s announcement 

of visa restrictions against 2 of these, so that they and their immediate family members are ineligible 

for entry into the US.  Additionally, the State Department has concurrently designated 3 persons for 

being or having been leaders, officials, senior executive officers, or members of the board of 

directors of the Government of the Russian Federation. 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230303 

https://home.treasury.gov/news/press-releases/jy1320 

 

TRANSPARENCY INTERNATIONAL: THE EXTRACTIVE INDUSTRIES TRANSPARENCY INITIATIVE 

(EITI) MUST REINFORCE ANTI-CORRUPTION PROVISIONS 

A news release from Transparency International on 3 March said that, as the board of EITI meets in 

Buenos Aires, Transparency International urges them to reflect the critical importance of anti-

corruption in the energy transition by strengthening the EITI standard accordingly.  It says that risks 

run high across different extractive industries.  While the world is turning away from fossil fuels, 

there are growing risks in markets for minerals such as copper, lithium and cobalt, which are needed 

for the energy transition. 

https://www.transparency.org/en/press/transparency-international-eiti-must-reinforce-anti-

corruption-provisions?utm_source=newsletter&utm_medium=email&utm_campaign=weekly-03-03-

2023 
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US STATE DEPARTMENT DESIGNATES SHIPPING COMPANIES AND VESSELS FOR EVADING 

SANCTIONS ON IRAN 

On 2 March, Homeland Security Today reported that the Department of State has designated 6 

entities that have engaged in the transport or sale of Iranian petroleum products or petrochemical 

products, and identified 20 vessels as property or interests in property of these entities. 

https://www.hstoday.us/subject-matter-areas/maritime-security/state-department-designates-

shipping-companies-vessels-for-evading-sanctions-on-iran/ 

 

 

https://www.visualcapitalist.com/cp/crypto-popularity-in-europeans-union-nations 
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ACTION REQUIRED FOLLOWING CHANGES TO JERSEY'S PROCEEDS OF CRIME LEGISLATION 

On 3 March, an Insight from Ogier says that amendments to the island’s law are anticipated to bring 

a significant number of entities that operate in or from within Jersey within its AML/CFT/CPF regime.  

It says that entities should now take action to assess whether they are in scope and therefore 

subject to relevant obligations under the AML/CFT/CPF regime.  The briefing explains the new 

requirements and outlines actions that must be taken by entities, if they are now in scope of the 

AML/CFT/CPF regime and trust company service providers that propose to offer services to assist client 

entities to comply. 

https://www.ogier.com/news-and-insights/insights/action-required-following-changes-to-jerseys-

proceeds-of-crime-legislation/ 

 

THE ECONOMIC SUBSTANCE REQUIREMENTS FOR JERSEY RESIDENT PARTNERSHIPS 

On 2 March, Ogier published this Insight, saying that economic substance requirements apply to 

"resident partnerships" (including incorporated limited partnerships, LLP, limited partnerships, separate 

limited partnerships, Jersey-resident foreign limited partnerships and general partnerships) that carry 

on certain specified geographically mobile activities, including fund management business and finance 

and leasing business.  LLP and incorporated limited partnerships that carry on holding partnership 

business are also subject to the substance requirements. 

https://www.ogier.com/news-and-insights/insights/the-economic-substance-requirements-for-jersey-

resident-partnerships/ 

 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 
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