
28 March 2023 

 

WHAT LEGITIMATE USE CASES ARE THERE FOR USING A MIXER?  

On 28 March, in his regular post on money laundering, Baptiste Forestier included this question, and 

he provides a summary of an article arguing against banning crypto mixers, even though regulators 

view mixers as a hotspot of criminal activity. 

https://www.linkedin.com/pulse/money-laundering-techniques-march-2023-forestier-cams 

 

THE EU ACCESSION PROSPECTS OF UKRAINE, MOLDOVA AND GEORGIA 

On 23 March, the Centre for European Policy Studies published this Paper, saying that all 3 states 

have submitted their applications to join the EU.  The Paper reports on the first half-year of the work 

undertaken by the 3 states to meet the conditions set in response by the EU.  The EU Commission is 

due to publish in October 2023 comprehensive evaluations of the preparedness of each of the 3 

states, and in the case that the conditions are largely met, the EU should as a next step open up the 

formal accession negotiation process. 

https://www.ceps.eu/ceps-publications/eu-accession-prospects-of-ukraine-moldova-and-georgia/ 

 

WILLIAM HILL GROUP TO PAY A RECORD £19.2 MILLION OVER A SERIES OF SOCIAL RESPONSIBILITY 

AND AML FAILURES 

On 28 March, iGB reported that gambling operator WHG International, which runs Williamhill.com, 

will pay £12.5 million to the UK Gambling Commission, while Mr Green, operator of Mrgreen.com 

will pay £3.7 million. The William Hill Organization, which runs 1,344 land-based gambling premises 

across Britain, will also pay £3.0 million.  Specific failures noted included insufficient controls in place 

to protect new customers, and it failed to identify certain customers at risk of experiencing 

gambling-related harm and failing to carry out checks at an early stage in the customer’s journey.  

From an AML perspective, among other things, the Commission noted that players were allowed to 

deposit large amounts without conducting appropriate checks. 

https://igamingbusiness.com/legal-compliance/william-hill-group-to-pay-record-19-2m-over-failures 
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US COURT ALLOWS 4 COMPANIES THE RIGHT TO SEIZE SHARES IN DELAWARE CORPORATION THAT 

ARE HELD BY STATE-OWNED PETROLEUM COMPANY PDVSA IN ORDER TO COLLECT ON DEBTS 

OWED BY VENEZUELA 

On 28 March, the EU Sanctions blog reported that a District Court in Delaware had approved the 

seizure after the plaintiffs successfully proved that PDVSA has been and is the ‘alter ego’ of 

Venezuela. 

https://www.europeansanctions.com/2023/03/delaware-court-venezuela-creditors-can-seize-pdv-

holding-shares-if-licensed-by-ofac/ 

 

CENTRAL AFRICAN STATES WANT TO DUMP COLONIAL CURRENCY, THE CFA FRANC 

On 24 March, All Africa reported that the Economic and Monetary Community of Central Africa 

(CEMAC) has taken a decision to stop using the Franc CFA (FCFA).  CEMAC is currently considering 

joining West Africa, which is in the process of producing a regional currency called the ECO.  CEMAC 

consists of Cameroon, the Central African Republic, Chad, the Republic of Congo, Equatorial Guinea 

and Gabon. 

https://allafrica.com/stories/202303240275.html 

 

ALGERIAN PRESIDENT SAYS MOROCCO TIES REACH ‘POINT OF NO RETURN’ 

On 22 March, Al Jazeera reported that Algeria’s relations with Morocco have reached “the point of 

no return”, according to the Algerian President.  The countries broke off diplomatic relations in 

2021.  They have been locked in a bitter rivalry for decades over the disputed territory of Western 

Sahara, where Algeria backs the armed Polisario movement that seeks independence.   

https://www.aljazeera.com/news/2023/3/22/algerian-president-says-morocco-ties-reached-point-

of-no-return 

 

ISLE OF MAN AND UK CONFIRM REMOVAL OF INDIVIDUAL FROM IRAQ SANCTIONS LIST 

On 28 March, both the Isle of Man and the UK confirmed that AMIR HAMUDI HASSAN AL-SA'DI had 

been removed from sanctions lists following the decision of the relevant UN Sanctions Committee. 

https://www.gov.im/news/2023/mar/28/financial-sanctions-iraq/ 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file

/1146390/Notice_Iraq_280323.pdf  
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OFAC SANCTIONS SYRIAN REGIME AND LEBANESE ACTORS INVOLVED IN ILLICIT DRUG 

PRODUCTION AND TRAFFICKING  

On 28 March, OFAC announced that it had taken action in coordination with counterparts in the UK 

to designate key individuals supporting the regime of Syrian President Bashar al-Assad and the 

production or export of Captagon, a dangerous amphetamine.  The trade in Captagon is estimated to 

have become a billion-dollar illicit enterprise.  Those designated include the so-called “King of 

Captogon”, Hassan Muhammad Daqqou, a Lebanese-Syrian dual national. 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230328 

https://home.treasury.gov/news/press-releases/jy1369 

UK ALSO ADDS 11 INDIVIDUALS TO ITS SYRIAN SANCTIONS LISTS 

On 28 March, HM Treasury issued a Notice listing 11 Lebanese and Syrian nationals that were being 

added to the Syria sanctions lists. 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file

/1146403/Notice_Syria_280323.pdf 

https://www.gov.uk/government/news/tackling-the-illicit-drug-trade-fuelling-assads-war-machine  

 

MONEY LAUNDERING ISSUES IN THE ART MARKET 

On 24 March, an article from White & Case said that the art, antiquities and cultural object market is 

a complex landscape with a global value of $65.1 billion in 2021.  It went on to consider some of the 

AML/CFT risks that arise, and the variety of businesses that may be involved – from dealers, auction 

houses, storage facilities etc, to banks and law firms.  It concludes that the vulnerabilities in the art 

market are clear, and the trend is toward greater regulation with states putting in place regimes that 

place AML/CFT obligations on various participants in the art market. 

https://www.whitecase.com/insight-alert/money-laundering-issues-art-market 

 

UK: SUMMARY JUDGMENT AND STRIKE OUT IN CIVIL FRAUD PROCEEDINGS 

On 27 March, an article from Rahman Ravelli outlines the key issues from 2 recent attempts to 

resolve cases in this manner.  It is rare for summary judgment to be granted in fraud proceedings.  

Judges are often reluctant to decide a civil fraud case summarily, even if it looks on paper be a cast-

iron case.  It concludes that, although it is a major task to achieve summary judgment or strike out of 

fraud claims, the courts are willing to do so where it is clear that a full trial is not necessary. 

https://www.rahmanravelli.co.uk/articles/summary-judgment-and-strike-out-in-civil-fraud-

proceedings/ 
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UK: LANDMARK SANCTIONS CHALLENGE FAILS 

On 24 March, an article from MacFarlanes LLP in Ireland reported that a landmark challenge to a 

sanctions designation in the English courts has failed, but the case offers an interesting guide to both 

how sanctions are implemented in the UK and how they can be removed.  The judgment offers key 

insights into the exercise courts will undertake when considering a challenge to designation; and the 

case stands as a unique reference point for sanctions designation challenges in the UK and will 

inform sanctioned parties of the approach the judiciary is expected to take going forward. 

https://www.macfarlanes.com/what-we-think/in-depth/2023/what-will-it-take-to-de-designate-a-

landmark-sanctions-challenge-fails/ 

 

UK: APOSTILLE CERTIFICATES ISSUED ONLINE 

On 23 March, an article from Envoy Global in the US reported that the UK Government had 

announced that documents can now be electronically apostilled.  Applicants will now be permitted 

to upload digital documents online, and currently, over 100 countries have agreed to accept e-

Apostilles issued by the UK government.  

https://www.mondaq.com/uk/work-visas/1297006/apostille-certificates-issued-online 

 

DEVELOPING GOOD PRACTICES IN EXPORT CONTROL OUTREACH TO THE NewSpace INDUSTRY 

On 28 March, an Insights Paper from SIPRI called for states to step up targeted outreach to 

NewSpace actors, raising awareness of such risks to strengthen compliance with export controls and 

foreign direct investment (FDI) screening mechanisms.  The Missile Technology Control Regime, the 

Hague Code of Conduct and the Wiesbaden Process provide multilateral forums through which 

states can begin sharing experiences and develop good practices for outreach to the NewSpace 

industry.  It explains that the term refers to the increasing commercialisation, innovative 

approaches, new business practices and capitalisation models seen in the space industry; and that 

the rapid growth of this sector in spacefaring states and beyond and the influx of start-up companies 

make it a highly dynamic industry. 

https://www.sipri.org/sites/default/files/2023-

03/developing_good_practices_in_export_control_outreach_to_the_newspace_industry.pdf 

 

JAPAN JOINS US-LED EXPORT CONTROL INITIATIVE TO COMBAT TECHNOLOGY-DRIVEN HUMAN 

RIGHTS ABUSES 

On 28 March Pickool reported a Yomiori Shimbun article from Japan which said that Japan was to 

join the Export Controls and Human Rights Initiative, which seeks to curb use of certain new 
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technologies, such as facial recognition, in abuses of human rights.  An export licensing system is 

expected to follow in due course. 

https://pickool.net/japan-joins-international-export-control-initiative-to-combat-technology-driven-

human-rights-abuses/ 

https://www.whitehouse.gov/briefing-room/statements-releases/2021/12/10/fact-sheet-export-

controls-and-human-rights-initiative-launched-at-the-summit-for-democracy/ 

 

FRENCH AUTHORITIES SEARCH OFFICES OF SEVERAL LARGE BANKS ON SUSPICION OF MONEY 

LAUNDERING AND FISCAL FRAUD 

On 28 March, France 24 reported that authorities had searched offices of several large banks, 

including Societe Generale, BNP Paribas and HSBC on the suspicion of money laundering and fiscal 

fraud.  A spokesperson said the probe was linked to dividend stripping and that were ongoing linked 

to so-called "cum-cum" practices, through which wealthy clients sought to evade taxes on dividends 

through complex legal structures. 

https://www.france24.com/en/europe/20230328-french-financial-prosecutors-search-bank-offices-

over-dividend-stripping 

 

NORTH KOREA’S ILLICIT FUEL IMPORTS JUMPED 70% IN 2022 

On 28 March, NK Pro reported that UN data suggests that DPRK imported nearly 800,000 barrels 

through August, exceeding the annual cap.   

https://www.nknews.org/pro/north-koreas-illicit-fuel-imports-jumped-70-in-2022-un-data-suggests/ 

 

CHINA SPENT $240 BILLION BAILING OUT ‘BELT AND ROAD’ COUNTRIES 

On 28 March, EurActiv reported that a new study reported that China spent $240 billion bailing out 

22 developing countries between 2008 and 2021, with the amount soaring in recent years as more 

have struggled to repay loans spent building “Belt and Road” infrastructure.  Almost 80% of the 

rescue lending was made between 2016 and 2021, mainly to middle-income countries including 

Argentina, Mongolia and Pakistan. 

https://www.euractiv.com/section/china/news/china-spent-240-billion-bailing-out-belt-and-road-

countries-study-shows/ 

 

UK: DRAFT CODES OF PRACTICE ISSUED UNDER POCA 2002 AND THE TERRORISM ACT 2000 

On 28 March, the Home Office advised that 3 existing codes of practice need to be updated and one 

new code of practice made to reflect possible changes made to the Proceeds of Crime Act 2002 
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(POCA) by the Economic Crime and Corporate Transparency Bill (ECCT Bill).  Consultation on the 

changes lasts until 20 June. 

https://www.gov.uk/government/consultations/draft-codes-of-practice-issued-under-poca-2002-

and-the-terrorism-act-2000 

 

UK: ECONOMIC CRIME (ANTI-MONEY LAUNDERING) LEVY (AMENDMENT) REGULATIONS 2023 

These Regulations amend the Economic Crime (Anti-Money Laundering) Levy Regulations 2022 to 

make further provision relating to the Economic Crime (Anti-Money Laundering) Levy.  

Administration of the levy is by the appropriate collection authorities: the FCA, the Gambling 

Commission and HMRC. 

https://www.legislation.gov.uk/uksi/2023/369/contents/made 

 

FAKE ANTIVIRUS SOFTWARE AND OTHER ANTIVIRUS SCAMS 

On 28 March, Tech Advisor warned that criminals want to trick you into installing fake antivirus, or 

to use trusted security brands in fake emails to fool you into handing over the information that 

they’re after.  The article explains what you need to look out for to avoid trouble. 

https://www.techadvisor.com/article/1673712/antivirus-scams-to-avoid.html 

 

UK: CONSULTATION ON DRAFT CODE OF PRACTICE UNDER SECTION 377A OF THE PROCEEDS OF 

CRIME ACT 2002 

On 28 March, the Attorney General published this consultation paper in conjunction with the Home 

Office consulting on changes to codes of practice.  This Code provides guidance for prosecutors in 

England, Wales and Northern Ireland on the exercise of the investigation powers in Chapter 2 or Part 

8 of POCA, and needs to be updated to reflect possible changes made to POCA by the Economic 

Crime and Corporate Transparency Bill.  The consultation closes on 20 June. 

https://www.gov.uk/government/consultations/consultation-on-draft-code-of-practice-issued-by-

the-attorney-general-under-section-377a-of-the-proceeds-of-crime-act-2002 

 

LAUGHING GAS: EXPERTS WARN NITROUS OXIDE BAN WILL NOT STOP USE 

On 27 March, the BBC reported that the UK Government has defended its plans to tackle anti-social 

behaviour, including making the possession of nitrous oxide a criminal offence.  However, the Drug 

Science scientific charity says a blanket ban "is completely disproportionate" and "would likely 

deliver more harm than good". 

https://www.bbc.com/news/uk-politics-65085987 
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BRIEFING: HUMAN TRAFFICKING AND MODERN-DAY SLAVERY 

On 27 March, the House of Commons Library published this briefing paper which explains that 

modern slavery is an umbrella term which encompasses human trafficking and slavery, servitude 

and forced or compulsory labour.  Some people may not be victims of human trafficking but still be 

victims of modern slavery. 

https://researchbriefings.files.parliament.uk/documents/CDP-2023-0062/CDP-2023-0062.pdf 

 

CRYPTOASSETS PLAY A GROWING ROLE IN INSOLVENCY PRACTICES 

On 28 March, an Out-Law article said that insolvency practitioners (IP) are increasingly upskilling 

themselves in cryptoassets in the wake of several high-profile insolvencies and plummeting 

cryptocurrency valuations.  It says that there can be significant challenges in identifying, securing 

and realising cryptoassets for the benefit of creditors. As a result, IP are seeking to improve their 

skills and knowledge around cryptoasset technology and investing in the relevant people and 

relationships. 

https://www.pinsentmasons.com/out-law/analysis/cryptoassets-play-growing-role-insolvency-

practices 

 

PIRATES BOARD DANISH-OWNED SHIP IN GULF OF GUINEA 

On 28 March, Hellenic Shipping News reported that pirates have attacked and boarded a Danish-

owned ship in the Gulf of Guinea and all communications channels with the vessel are down.  The 

Liberian-flagged oil and chemical tanker, which was sitting idle, was attacked about 140 miles west 

of the Republic of Congo’s Port Pointe-Noire. 

https://www.hellenicshippingnews.com/pirates-board-danish-owned-ship-in-gulf-of-guinea/ 

 

OLAF INVESTIGATES HONEY FRAUD 

On 23 March, a news release from the European Anti-Fraud Office (OLAF) provided investigative 

support and on-the-spot checks in an EU action against honey adulteration led by the European 

Commission.  Adulteration occurs when ingredients such as water or inexpensive sugar syrups are 

artificially added to increase the volume of honey.  The investigation targeted imports of honey into 

the EU. Suspicious import or export operators were identified thanks to an initial phase of collection 

of samples of honey at border points of entry in participating countries, and thanks to a second 

phase of intelligence-gathering supported by OLAF.  As a third phase, national authorities and OLAF 
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carried out investigations at places of import, processing, blending, and packing on suspicious 

consignments. 

https://anti-fraud.ec.europa.eu/media-corner/news/no-sugar-my-honey-olaf-investigates-honey-

fraud-2023-03-23_en 

https://food.ec.europa.eu/safety/eu-agri-food-fraud-network/eu-coordinated-actions/honey-2021-

2022_en 

 

ALLEGATIONS MADE AGAINST BLOCK INC (FORMERLY KNOWN AS SQUARE INC) RE FRAUD 

FACILITATION 

On 23 March, Hindenburg Research made a series of allegations, said to be based on 2 years of 

investigation, about the company that claims to have developed a “frictionless” and “magical” 

financial technology with a mission to empower the “unbanked” and the “underbanked”.  The 

research is said to include research involved dozens of interviews with former employees, partners, 

and industry experts, extensive review of regulatory and litigation records, and FOIA and public 

records requests. 

https://hindenburgresearch.com/block/ 

 

CHINA’S RICH FLEE CRACKDOWNS FOR ‘ASIA’S SWITZERLAND’ - SINGAPORE 

On 27 March, Al Jazeera reported on a long list of influential businessmen who disappear in China, 

part of a growing number of wealthy Chinese businesspeople who have looked to Singapore to 

escape crackdowns on private industry and corruption. Recently, a regulatory crackdown on private 

industry that has touched on sectors from tech to education and real estate has sent money fleeing 

out of China. 

https://www.aljazeera.com/economy/2023/3/27/chinas-rich-flee-crackdowns-for-asias-switzerland-

singapore 

 

GOVERNMENT OF CANADA TABLES NEW LEGISLATION TO CREATE A BENEFICIAL OWNERSHIP 

REGISTRY 

On 22 March, a news release advised about a new bill which proposes to amend law to further 

increase corporate transparency and accountability. 

https://www.canada.ca/en/innovation-science-economic-

development/news/2023/03/government-of-canada-tables-new-legislation-to-create-a-beneficial-

ownership-registry.html 
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UK: CONSTRUCTION COMPANIES FINED NEARLY £60 MILLION FOR BREAKING COMPETITION LAW 

BY BID RIGGING 

On 23 March, the Competition and Markets Authority (CMA) has fined 10 UK-based construction 

companies £59,334,957 for colluding on prices through illegal cartel agreements when submitting 

bids in competitive tenders for contracts.  The CMA has also secured the disqualification of 3 

directors of companies involved in the unlawful conduct.  

https://www.gov.uk/government/news/construction-firms-fined-nearly-60-million-for-breaking-

competition-law-by-bid-rigging 

 

UK GOVERNMENT HAS LAUNCHED A REVIEW OF THE WHISTLEBLOWING FRAMEWORK 

On 27 March, the Department for Business and Trade advised that a review will gather evidence on 

the effectiveness of the current regime in enabling workers to speak up about wrongdoing and 

protect those who do so.  It will seek views and evidence from whistleblowers, key charities, 

employers and regulators. 

https://www.gov.uk/government/news/government-reviews-whistleblowing-laws 

 

US LEGISLATION ADDRESSING THE ILLEGAL FENTANYL TRADE 

On 28 March, the Center for International Policy published a Factsheet saying that members of 

Congress agree on the urgent need to respond to the high rates of opioid use disorder and fentanyl 

poisonings that are devastating American communities.  Since the 118th Congress came into session 

on 3 January, the Center has identified 60 Bills and Resolutions that have been introduced pertaining 

specifically to the illicit fentanyl trade.  The Factsheet provides a breakdown of the legislation, as 

well as 3 takeaways about the ongoing congressional debate about how to address illicit fentanyl 

trafficking and opioid-use disorder.  It says that nearly all illicit fentanyl consumed in the US is 

manufactured in Mexico by transnational criminal organizations, namely the Sinaloa and the New 

Generation Jalisco cartels, and smuggled into the US through official ports of entry by US citizens; 

and virtually all illicit fentanyl made in Mexico relies on precursor chemical ingredients sourced from 

China. 

https://cfde140b-3710-4a65-aa9a-

48b5868a02dd.usrfiles.com/ugd/3ba8a1_ebe6ea8471cb43d892c0ab3660d91f98.pdf 

 

ISLE OF MAN CONFIRMS 11 NAMES ADDED TO SYRIA SANCTIONS 

On 28 March, the Isle of Man confirmed that it was following suit with the UK and US initiative 

targeting captogon production and supply with sanctions applied to 11 new individuals. 
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https://www.gov.uk/government/news/construction-firms-fined-nearly-60-million-for-breaking-competition-law-by-bid-rigging
https://www.gov.uk/government/news/government-reviews-whistleblowing-laws
https://cfde140b-3710-4a65-aa9a-48b5868a02dd.usrfiles.com/ugd/3ba8a1_ebe6ea8471cb43d892c0ab3660d91f98.pdf
https://cfde140b-3710-4a65-aa9a-48b5868a02dd.usrfiles.com/ugd/3ba8a1_ebe6ea8471cb43d892c0ab3660d91f98.pdf


https://www.gov.im/news/2023/mar/28/financial-sanctions-syria/ 

 

EUROPEAN PARLIAMENT AND THE EU COUNCIL AGREE ON A STRONGER MANDATE WHICH 

ESTABLISHES A NEW EU DRUGS AGENCY 

On 28 March, a news release from the EU Commission said that it welcomed a new Agency that 

builds on the achievements of the European Monitoring Centre for Drugs and Drug Addiction 

(EMCDDA).  The new Agency will issue alerts, threat assessments, set up a network of forensic and 

toxicology labs, develop best practice and awareness raising packages, provide R+D support, have an 

enhanced international role, and have an enhanced network of national contact points. 

https://ec.europa.eu/commission/presscorner/detail/en/IP_23_1936 

 

EUROPEAN DATA PROTECTION BOARD (EDPB) REPORT ON THE USE OF CLOUD-BASED SERVICES BY 

THE PUBLIC SECTOR 

On 27 March, Irish law firm McCann Fitzgerald reported that, in January, EDPB published a report on 

the findings of its first coordinated enforcement action on the use of cloud-based services by the 

public sector.  The report aggregates the findings of the 22 participating supervisory authorities 

across the EEA.  It says that the report provides useful recommendations on how public sector 

bodies should approach cloud services contracts and the particular data protection considerations 

that may arise. 

https://www.mccannfitzgerald.com/knowledge/data-privacy-and-cyber-risk/edpb-report-on-the-

use-of-cloud-based-services-by-the-public-sector 

 

UK SETS UP FAKE BOOTER SITES TO MUDDY DDoS MARKET 

On 28 March, Krebs on security reported that the NCA has been busy setting up phony DDoS-for-hire 

websites that seek to collect information on users, remind them that launching DDoS attacks is 

illegal, and generally increase the level of paranoia for people looking to hire such services.  The 

websites, which have so far been accessed by several thousand people, have been created to look 

like they offer the tools and services that enable cyber criminals to execute these attacks.  Instead, 

users based in the UK will be contacted by the NCA or police and warned about engaging in 

cybercrime, and information relating to those based overseas is being passed to international law 

https://www.gov.im/news/2023/mar/28/financial-sanctions-syria/
https://ec.europa.eu/commission/presscorner/detail/en/IP_23_1936
https://www.mccannfitzgerald.com/knowledge/data-privacy-and-cyber-risk/edpb-report-on-the-use-of-cloud-based-services-by-the-public-sector
https://www.mccannfitzgerald.com/knowledge/data-privacy-and-cyber-risk/edpb-report-on-the-use-of-cloud-based-services-by-the-public-sector


enforcement.

 

https://krebsonsecurity.com/2023/03/uk-sets-up-fake-booter-sites-to-muddy-ddos-market/ 

 

SOUTH AFRICA LINKED TO AUSTRALIAN CYBERCRIME AFTER CRACKDOWN ON STOLEN IDENTITIES 

AND MONEY LAUNDERING 

On 28 March, the Daily Maverick reported that 4 suspected cybercriminals were arrested in Australia 

in a police operation there that suggests money was laundered to South African bank accounts. Fake 

passports, luxury handbags and international driver’s licences were also seized. 

https://www.dailymaverick.co.za/article/2023-03-28-south-africa-linked-to-australian-cybercrime-

after-crackdown-on-stolen-identities-and-money-laundering/ 

 

KUWAIT: DEFENDANTS JAILED IN 1MDB CASE 

On 28 March, the Kuwait Times reported that a court had sentenced 2 Kuwaiti defendants to 10 

years in jail over money laundering charges.  The court also passed a 10-year jail sentence against 2 

foreign accomplices, a French businessman of Syrian descent and a Malaysian businessman and 

financier, who is the main defendant in the scandal involving 1MDB sovereign wealth fund.  The 

court also jailed a Kuwaiti lawyer for 7 years.  The court also ordered them to return $1 billion, the 

sum sent by the Malaysian defendant using a Kuwaiti bank account, and then transferring the 

money to Swiss bank accounts.  

https://www.kuwaittimes.com/defendants-jailed-in-1mdb-case/ 

 

https://krebsonsecurity.com/2023/03/uk-sets-up-fake-booter-sites-to-muddy-ddos-market/
https://www.dailymaverick.co.za/article/2023-03-28-south-africa-linked-to-australian-cybercrime-after-crackdown-on-stolen-identities-and-money-laundering/
https://www.dailymaverick.co.za/article/2023-03-28-south-africa-linked-to-australian-cybercrime-after-crackdown-on-stolen-identities-and-money-laundering/
https://www.kuwaittimes.com/defendants-jailed-in-1mdb-case/


SEA SHELLS: DEVELOPING BENEFICIAL OWNERSHIP TRANSPARENCY IN THE FISHING INDUSTRY 

 

C4ADS has published this report which says that behind the 4 million commercial fishing vessels in 

the global fleet lies a complex onshore network of shell companies, frequently concealing the true 

beneficiaries of this industry.  It says that recent policy actions have shifted toward holding 

accountable ultimate beneficial owners (UBO), instead of, or in addition to, individual vessels for IUU 

fishing: the individuals who are responsible for and receive the greatest financial benefit from fishing 

operations.  The report explores how ultimate beneficial ownership information in the fishing 

industry is an important tool to address IUU fishing, improve transparency, and build accountability. 

It conducted the first full mapping of UBO for vessels flagged to Spain and Ecuador and map the 

trawler and purse seine fleets of the UK and Indonesia, respectively.  This analysis reveals barriers to 

investigating UBO and identifies opportunities to standardise and improve reporting requirements.  

As an example, it provides snapshots, including one for the UK 

https://c4ads.org/wp-content/uploads/2023/03/SeaShellsBrief.pdf 

 

https://c4ads.org/wp-content/uploads/2023/03/SeaShellsBrief.pdf
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