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SWISS-PANAMA MUTUAL LEGAL ASSISTANCE TREATY 

On 3 March, Metro Libre and others reported on the signing of this Treaty which, among other things, 

provides for the repatriation of seized funds, and allows Panama to recover money that is currently 

in Switzerland as a result of acts of corruption committed in Panama. 

https://www.metrolibre.com/nacionales/procurador-asiste-como-testigo-de-honor-de-la-firma-del-

tratado-de-asistencia-legal-mutua-suiza-panama-CK3491037 

 

BILLIONAIRE TECH FOUNDER HIRED A CONVICTED FRAUDSTER TO HELP BUILD A CRYPTO PROJECT 

On 3 March, Forbes reported on how billionaire Ryan Breslow is suing a developer previously 

convicted of wire fraud and money laundering, who he hired in 2021 to engineer the new venture, a 

crypto project called Movement DAO. 

https://www.forbes.com/sites/iainmartin/2023/03/03/ryan-breslow-bolt-convicted-fraudster-

movement-dao-lawsuit/?sh=6a1d39169f70 

 

DENMARK: ROCKWOOL INSULATION-MAKER UNDER INVESTIGATION OVER RUSSIAN SANCTIONS 

On 4 March, the EU Sanctions blog reported that Rockwool is being investigated with regard to EU 

sanctions on Russia and potential sanctioned sales and sales involving the Russian military. 

https://www.europeansanctions.com/2023/03/rockwool-under-investigation-in-denmark-for-russia-

related-business/ 

 

DOJ: NEW POLICY AIMED AT INCENTIVISING COMPLIANCE-DRIVEN COMPENSATION AND BONUS 

PLANS TO COMBAT CORPORATE CRIME 

On 3 March, a Client Alert from Wilmer Hale reported on the 3-year, 2-part,Pilot Program Regarding 

Compensation Initiatives and Clawbacks, which includes reductions in fines for those who seek to claw 

back from offenders compensation for wrongdoing. 

https://www.wilmerhale.com/en/insights/client-alerts/20230303-doj-announces-significant-guidance-

on-compliance-compensation-communications-and-cooperation 

 

 PUSH PAYMENT FRAUD: WARNING OF ‘HALF-BAKED’ SCHEME TO REIMBURSE FRAUD VICTIMS  

On 4 March, The i reported that, in the UK, rules being considered that will require banks and building 

societies to fully reimburse victims of authorised push payment (APP) scams where the loss is over 

£100.  It notes that as many as 196,000 consumers lost £583 million to such scams in 2021, 
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according to UK Finance.  In 2019, a voluntary code for reimbursement of victims was developed and 

10 banks and other payment services providers (PSP) adhere to it, but victims still struggle to be 

compensated.  The parliamentary Treasury Select Committee is questioning why frauds under £100 

would not be fully refunded, despite almost 1 in 4 APP scams involving amounts less than £100. 

https://inews.co.uk/news/push-payment-fraud-half-baked-scheme-to-reimburse-fraud-victims-risks-

failure-mps-warn-2188087 

 

UK: COUNTER FRAUD PROFESSION STRATEGY UNVEILED IN BID TO “UPSKILL” PUBLIC SECTOR 

PROFESSIONALS 

On 3 March, Local Government Lawyer reported that the Public Sector Fraud Authority has announced 

the launch of the Counter Fraud Profession Strategy, which includes an “increased focus” on skills in 

fraud prevention and identification, and the training of 250 fraud risk experts by the end of 2023.  It 

is estimated the cost of fraud and error against the public sector is at least £33 billion per year. The 

Counter Fraud Profession Strategy outlines how the new Public Sector Fraud Authority (PSFA) will 

increase the skills, standards and capability of staff within government and beyond working on 

protecting public services from fraud. 

https://www.localgovernmentlawyer.co.uk/governance/396-governance-news/53179-counter-fraud-

profession-strategy-unveiled-in-bid-to-upskill-public-sector-professionals 

 

FUGITIVE WHO MASTERMINDED £46.6 MILLION WINE FRAUD WILL RETURN TO LONDON FOR 

CONFISCATION HEARING 

On 28 February, decanter reported that Livio Mazzarello, 62, was found guilty of money laundering 

and evading excise duty and VAT on an ‘industrial scale’ in July 2017.  Mazzarello pocketed more 

than £38.7 million from the scam.  He was arrested, fled the country but was found guilty in his 

absence and jailed for 14 years in July 2017.  An Italian court enforced his sentence, but reduced it to 

just 8 years.  He was released from prison in June 2021 after serving under 4 years and is currently 

living at home under licence in Italy. 

https://www.decanter.com/wine-news/fugitive-who-masterminded-46-6m-wine-fraud-will-return-

to-london-for-confiscation-hearing-498385/ 

 

WHO’S BENEFITING FROM THE WAR IN UKRAINE? ARMS DEALERS AND MANUFACTURERS 

On 2 March, an article in the Los Angeles Times says that the war in Ukraine, now in its second year, 

has jacked the global arms trade, fuelling a new appetite for materiel not just in Moscow and Kyiv 

but also around the world as nations gird themselves for possible confrontations.  It says that the 
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signs were at the International Defense Exhibition and Conference, or IDEX, the biennial arms bazaar 

held in Abu Dhabi.  This year’s show was the largest in the event’s 30-year history, organisers said. 

https://www.latimes.com/world-nation/story/2023-03-02/ukraine-war-beneficiaries-arms-dealers-

manufacturers 

 

IRAN’S GROWING WEAPONS TRANSFERS TO AFRICA 

On 4 March, Eurasia Review said that Iran seems to be increasing its activities in Africa. Iranian arms 

sales in Africa, particularly in certain regions, are beneficial to Russia and China and run counter to 

Western interests.  Iran has sold weapons to many African countries.  Research shows Iranian 

ammunition is in service with a range of entities, including government forces (Guinea, Ivory Coast, 

Kenya and Sudan), warring civilian communities (Kenya, South Sudan and Uganda) and rebel, 

insurgent and militia groups (Ivory Coast, Darfur, the Democratic Republic of the Congo, South 

Sudan and Niger).  

https://www.eurasiareview.com/04032023-irans-growing-weapons-transfers-to-africa-analysis/ 

 

3D SYSTEMS CORPORATION HAS REACHED SEPARATE SETTLEMENT AGREEMENTS WITH THE US 

DoJ, STATE DEPARTMENT AND BIS TO RESOLVE ALLEGATIONS THAT IT VIOLATED US EXPORT 

CONTROLS 

On 4 February, the EU Sanctions blog reported that the South Carolina company has agreed to pay 

$2.27 million to the DoJ on behalf of its subsidiary Quickparts; a civil penalty of $20 million, $10 

million of which is suspended, to the State Department over exports and re-exports of technical data 

and failure to keep ITAR records; an administrative penalty of $2.78 million to BIS for the export of 

controlled aerospace technology and metal alloy powder to China, and controlled technology to 

Germany, all without the required licence. 

https://www.europeansanctions.com/2023/03/us-reaches-settlement-agreements-with-3d-

systems-corporation-over-export-violations/ 

 

WHY ARE BRITISH COLUMBIA MONEY LAUNDERING INVESTIGATIONS FAILING TO PRODUCE CHARGES? 

On 4 March, Pique News Magazine carried an analysis after the BC Prosecution Service (BCPS) 

announced no charges would be forthcoming from the E-Nationalize money laundering investigation 

by the Combined Forces Special Enforcement Unit of British Columbia.  The investigation looked 

into local casino gambling using so-called money service businesses — where millions of dollars were 

stored and disbursed. 
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https://www.piquenewsmagazine.com/bc-news/analysis-why-are-bc-money-laundering-

investigations-failing-to-produce-charges-6646186 

 

OECD TOOLKIT FOR RAISING AWARENESS AND PREVENTING CORRUPTION IN SME 

On 28 February, the Basel Institute on Governance said in a guest blog that SME are the backbone of 

many countries’ economies. They represent 99% of all businesses in the OECD area, generating 

about 60% of employment and totalling between 50% and 60% of value added.  However, they are 

particularly at risk of corruption and foreign bribery.  The OECD Toolkit builds upon extensive 

background research and interviews with specialists from all over the world.  It provides examples 

and case studies of successful tools which government authorities, international organisations, 

business and civil society organisations, professional associations, and large companies have 

adopted to assist SME in understanding their risk exposure and implementing adequate anti-

corruption measures. 
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https://baselgovernance.org/blog/presenting-oecd-toolkit-raising-awareness-and-preventing-

corruption-smes 

https://www.oecd.org/publications/toolkit-for-raising-awareness-and-preventing-corruption-in-

smes-19e99855-en.htm 

https://www.oecd.org/daf/anti-bribery/toolkit-for-raising-awareness-and-preventing-corruption-in-

smes-highlights.pdf 

 

WORKING PAPER SHEDS FRESH LIGHT ON THE SANCTIONS AND CONFISCATION DEBATE 

On 21 February, the Basel Institute on Governance published a Working Paper which argues that 

states can and should do this by enhancing the effectiveness and scope of established asset recovery 

measures – not by introducing new untested mechanisms that risk inviting future legal challenges, 

defeating the purpose of sanctions and violating the rule of law.  

https://baselgovernance.org/blog/working-paper-sheds-fresh-light-sanctions-and-confiscation-

debate 

https://baselgovernance.org/publications/wp-42 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.buymeacoffee.com/KoIvM842y 
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