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US TREASURY TO CHANGE PROPOSED BENEFICIAL OWNERSHIP REPORTING FORM AFTER 

CRITICISM 

On 28 March, the Wall Street Journal reported that the US Treasury said it would change its plans for 

rolling out a corporate-ownership database, after its release of a draft reporting form appeared to 

give companies a way to opt out of providing certain information and prompted criticism by 

lawmakers and advocacy groups; and that FinCEN is working to issue an updated beneficial 

ownership information reporting form as soon as possible. 

https://www.wsj.com/articles/u-s-treasury-to-change-proposed-corporate-ownership-reporting-

form-b787b167 

 

FTX FOUNDER SAM BANKMAN-FRIED CHARGED WITH BRIBING CHINESE OFFICIALS 

On 28 March, the Wall Street Journal reported that the charges allege that in 2021 he conspired to 

bribe Chinese government officials to regain access to more than $1 billion in frozen cryptocurrency, 

in a new indictment that charged him with violating U.S. anti-corruption law. 

https://www.wsj.com/articles/ftx-founder-sam-bankman-fried-faces-new-criminal-charge-f9aeb0ce 

 

US: 11 ADDITIONS TO EAR EXPORT CONTROLS ENTITY LIST AND AMENDMENT TO CONFIRM BASIS 

FOR ADDING ENTITIES 

On 28 March, KPMG reported that the Commerce Department had published a final rule amending 

the Export Administration Regulations (EAR) by adding 11 entities to the entity list under the 

designations of Myanmar (Burma), China, Nicaragua, and Russia.  Those placed on the Entity List are 

subject to specific licence requirements for the export, reexport and/or transfer (in-country) of 

specified items.  It also amends the EAR to explicitly confirm that the foreign policy interest of 

protecting human rights worldwide is a basis for adding entities to the entity list. 

https://kpmg.com/us/en/home/insights/2023/03/tnf-us-additions-ear-entity-list-amendment-basis-

adding-entities.html 

 

US ADDS NICARAGUAN NATIONAL POLICE TO EXPORT CONTROL LIST, CITING HUMAN RIGHTS 

On 28 March, Reuters reported that the Commerce Department had added the Nicaraguan National 

Police to a government export control list after the Biden Administration said the police force was 

engaged in serious human rights abuses in Nicaragua. 
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https://www.reuters.com/world/us-adds-nicaraguan-national-police-trade-blacklist-citing-human-

rights-2023-03-28/ 

https://www.devdiscourse.com/article/politics/2397279-latam-politics-today-us-adds-nicaraguan-

national-police-to-export-control-list 

 

OIL TANKER TIED TO US-TRADED COMPANY RECEIVING IRAN OIL 

On 29 March, The Independent reported claims by advocacy group United Against Nuclear Iran that 

an oil tanker owned by a major US-traded transportation company, Euronav, appeared to have 

been taking on Iranian crude oil in a key Asian maritime strait in violation of US sanctions.  

Satellite photos and maritime tracking data put a Belgian-flagged crude oil tanker just next to a 

Vietnamese-flagged tanker for a possible ship-to-ship transfer.  

https://www.independent.co.uk/news/world/americas/ap-iran-oil-tanker-oceania-dubai-

b2310141.html 

https://www.marketscreener.com/quote/stock/PLANET-LABS-PBC-130483707/news/Iran-Smuggled-

Oil-43368175/ 

 

MALAYSIA: DIRECTOR OF A CONSTRUCTION COMPANY FOR THE MASS RAPID TRANSIT (MRT) LINE 

PROJECT PLEADED NOT GUILTY TO BRIBERY 

On 29 March, The Malaysian Reserve reported that the defendant is accused of giving bribes to MRT 

Corporation Sdn Bhd CEO as a reward to ensure that Colas Rail System Engineering Sdn Bhd, 

continues the MRT Line Two project. 

https://themalaysianreserve.com/2023/03/29/mrt-construction-company-director-charged-with-

corruption-money-laundering/ 

 

LEBANON: IMF REPORT RAISES AML COMPLIANCE CONCERNS  

On 29 March, LBC International reported that a recent IMF report has added to the possibility of 

Lebanon being downgraded by FATF to its grey or black list as soon as May. 

https://www.lbcgroup.tv/news/press/694593/imf-report-raises-concerns-about-lebanons-anti-

mon/en 

 

EU REMOVES PAKISTAN FROM LIST OF ‘HIGH-RISK THIRD COUNTRIES’ 

On 29 March, Associated Press of Pakistan reported that the EU had removed Pakistan from the list 

of ‘High-Risk Third Countries’ that had strategic deficiencies in the AML/CFT regime and posed a 

serious threat to their financial system.  It had been on the list since 2018. 
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https://www.app.com.pk/business/eu-removes-pakistan-from-list-of-high-risk-third-countries/ 

 

COCAINE TRADE EXPANDING RAPIDLY IN EUROPE, ESPECIALLY FRANCE 

On 29 March, EurActiv reported that a new report by the French Observatory of Drugs and Addictive 

Tendencies (OFDT) found that consumption has been steadily increasing across Europe and 

especially in France.  France is one of the biggest cocaine users in the EU, with 600,000 users per 

year.  Cocaine use is also expanding rapidly across the EU, with an estimated 3.5 million users in 

2020.   

https://www.euractiv.com/section/health-consumers/news/cocaine-trade-expanding-rapidly-in-

europe-especially-france/ 

 

ACTION AT LIEGE AIRPORT TARGETS AN ALLEGED €300-MILLION TAX FRAUD RING RUN BY 

CHINESE EXPORTERS 

On 29 March, EurActiv reported that the European Public Prosecutor’s Office (EPPO) said those 

involved were “suspected of having put in place a complex system to evade the payment of VAT on 

imported goods”, using Belgian customs agencies and fake companies in other EU states.  The raids 

involving Belgian police, customs officials and tax authorities targeted premises at Liege Airport — a 

key import hub for Chinese products — and in the port city of Zeebrugge. 

https://www.euractiv.com/section/justice-home-affairs/news/chinese-300-mln-euro-fraud-ring-

targeted-at-belgian-airport/ 

 

IRELAND: ALMOST 1 MILLION COUNTERFEIT MEDICINES SEIZED LAST YEAR 

On 29 March, RTE reported that almost 1 million counterfeit or illegal medicines were seized in 

Ireland last year, according to the Health Products Regulatory Authority (HPRA).  The most 

significant categories of illegal products detained included sedatives (26%), anabolic steroids (22%), 

erectile dysfunction medicines (9%), painkillers (7%) and stimulants (5).  During the enforcement 

measures, 639 websites, e-commerce listings and social media pages were amended or shut down. 

https://www.rte.ie/news/health/2023/0329/1366975-counterfeit-medicines/ 

 

UK: 1 NEW SANCTIONS GENERAL LICENCE AND 2 EXTENDED 

On 28 March, HM Treasury issued or extended 3 new General Licences re Russia – 

• Bond amendments and restructurings for non-Designated Person; 

• Winding down activities, basic needs and insolvency proceedings associated with the 

Amsterdam Trade Bank NV or a subsidiary of the same: extended to 12 May 2025; and 
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• Interim Managers and trustees to act as receiver(s) and manager(s) in respect of the 

property and affairs of a charity: extended to 30 May 2025. 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file

/1146650/Non-DP_Bond_Restructuring_GL.pdf 

https://www.gov.uk/government/publications/ofsi-general-licence-int20221678476#full-

publication-update-history 

https://www.gov.uk/government/publications/general-licence-int20221834876 

https://www.europeansanctions.com/2023/03/new-uk-russia-general-licence-for-bond-

amendments-and-restructurings-for-non-designated-persons/  

 

GIBRALTAR RECOVERED ASSETS FUND 

On 29 March, a news release from the Gibraltar Government announced the establishment of a new 

special fund called the Gibraltar Recovered Assets Fund.  This dedicated fund is designed to collect 

and manage recovered assets under economic crime legislation, with the goal of supporting and 

bolstering the efforts of the police and HM Customs to combat economic crime. 

https://www.gibraltar.gov.gi/press-releases/hmgog-launches-the-gibraltar-recovered-assets-fund-

in-support-of-the-rgp-and-hm-customs-in-our-fight-against-economic-crime-1842023-8735 

 

US INDICTS DOZENS OF DRUG TRAFFICKING SUSPECTS LINKED TO WHITE SUPREMACISTS 

On 29 March, OCCRP reported that a grand jury in the US has indicted 27 people for drug trafficking, 

many of whom have links to the “Aryan Family,” a white supremacist prison gang.  24 of the 

defendants have been detained in Washington and Arizona, while the remaining suspects have 

already been in custody. 

https://www.occrp.org/en/daily/17466-us-indicts-dozens-of-drug-trafficking-suspects-linked-to-

white-supremacists 

 

EU AUTHORITIES’ INVESTIGATION INTO HONEY FRAUD 

On 29 March, OCCRP reported on a project in the EU which showed that half of the honey sold there 

could be adulterated.  Most of the suspicious consignments come from China.  44 EU operators have 

been investigated and 7 sanctioned so far. 

https://www.occrp.org/en/daily/17464-eu-authorities-sweet-investigation-into-honey-fraud 
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ROMAN ABRAMOVICH SECRETLY BANKROLLED DUTCH FOOTBALL CLUB, LEAKED DOCUMENTS 

SUGGEST 

On 29 March, the Guardian reported that leaked documents appear to show that Roman 

Abramovich secretly funded the takeover of a Dutch top division football club and bankrolled it for 

years during the period that he also owned Chelsea.   

https://www.theguardian.com/world/2023/mar/29/roman-abramovich-secretly-bankrolled-dutch-

football-club-leaked-documents-suggest 

 

EU: MEASURES TACKLING AGGRESSIVE TAX PLANNING IN THE NATIONAL RECOVERY AND 

RESILIENCE PLANS 

On 28 March, a briefing paper from the EU Parliament Research Service focuses on policy measures 

to contain aggressive tax planning (ATP) in 6 Member States – Ireland, Cyprus, Luxembourg, 

Hungary, Malta and the Netherlands.   

https://www.europarl.europa.eu/RegData/etudes/BRIE/2023/745704/EPRS_BRI(2023)745704_EN.p

df 

 

UKRAINE GRANTED PERMISSION TO DEFEND ITSELF IN UK TRIAL OVER A $3 BILLION BOND 

DISPUTE 

On 28 March, an Out-Law article reported that Ukraine has been granted permission to argue before 

the High Court in London that a loan agreement it entered into with a trustee acting on behalf of 

Russia is void.  It argues that that it had entered the agreement under duress on the threat of 

physical violence to Ukrainian soldiers and civilians and on the threat of damage or destruction to 

Ukrainian property. 

https://www.pinsentmasons.com/out-law/analysis/ukraine-uk-trial-bond-dispute 

 

TRANSPORT OF LITHIUM METAL AND LITHIUM-ION BATTERIES 

IATA has issued updated guidelines for the transport of lithium and lithium-ion batteries by air.  

Guidelines have been published by several industry bodies, seek to prevent the increasing risks that 

the transport of lithium-ion batteries by sea creates, providing suggestions for identifying such risks. 

https://www.iata.org/contentassets/05e6d8742b0047259bf3a700bc9d42b9/lithium-battery-

guidance-document.pdf 

https://splash247.com/guidelines-published-for-safe-transport-of-lithium-ion-batteries-in-

containers/ 
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THE CURRENT STATE OF CENTRAL BANK DIGITAL CURRENCIES (CBDC) IN 2023 

On 27 March, Chainalysis published this report, saying that, currently, there are 2 types of 

CBDC: retail and wholesale.  Retail CBDC are designed to be held and exchanged between individuals 

and businesses, whereas wholesale CBDC are for financial institutions.  

https://blog.chainalysis.com/reports/central-bank-digital-currencies-cbdc 

 

US DoJ RECOVERS OVER $53 MILLION IN PROFITS OBTAINED FROM CORRUPTION IN THE NIGERIAN 

OIL INDUSTRY 

On 27 March, a news release from US DoJ advised the final resolution of 2 civil cases seeking the 

forfeiture of various luxury assets that were the proceeds of foreign corruption offenses and were 

laundered in and through the US.  With the conclusion of the cases, the department has recovered 

roughly $53.1 million in cash – constituting the net liquidated value of the defendant’s assets – plus 

a promissory note with a principal value of $16 million.  According to court documents, from 2011 to 

2015, Nigerian businessmen Kolawole Akanni Aluko and Olajide Omokore conspired with others to 

pay bribes to Nigeria’s former Minister for Petroleum Resources, Diezani Alison-Madueke, who 

oversaw Nigeria’s state-owned oil company.  

https://www.justice.gov/opa/pr/justice-department-recovers-over-53m-profits-obtained-

corruption-nigerian-oil-industry 

 

ART REPATRIATION: FIGHTING TRAFFICKERS IN THE ILLICIT ART MARKET 

On 26 March, a report from CBS looked at the work of the Manhattan DA's antiquities trafficking 

unit.   

https://www.cbsnews.com/news/art-repatriation-fighting-traffickers-in-an-illicit-global-trade/ 

 

SHIPPING: CONTAINER SEALS STANDARDISED 

On 29 March, Hellenic Shipping News reported that the International Organization for 

Standardization recently released a standard for international container transportation proposed by 

a research team from East China Normal University, which is set to bring a digital upgrade to the 

industry – designed to make international container transportation more intelligent and reduce 

logistics costs.  The idea is to allow for the transportation track and safety status of the container can 

be monitored in real time, so as to control the flow of goods and realise the whole-process 

monitoring.  It says that the NFC/QR code seals that comply with ISO/TS 7352 regulations are now 

being quickly adopted around the world, which will help promote the development of the industry 

relying on digital means to facilitate the standardisation of containers. 
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https://www.hellenicshippingnews.com/shipping-container-seals-standardized/ 

https://standards.iteh.ai/catalog/standards/iso/5dad74dc-039b-42e7-81f6-1d1251979a86/iso-ts-

7352-2023 

https://www.iso.org/standard/82764.html 

 

PERU PRESIDENT AND EX-PRESIDENT PROBED FOR ALLEGED MONEY LAUNDERING 

On 29 March, Al Jazeera reported that Peruvian prosecutors are investigating President Dina 

Boluarte and former president Pedro Castillo for allegedly laundering money.  This is part of a 

continuing investigation into alleged campaign finance crimes committed during Peru’s 2021 

Presidential race. 

https://www.aljazeera.com/news/2023/3/29/peru-president-ex-president-probed-for-alleged-

money-laundering 

 

UK: IS YOUR LAW FIRM AT RISK OF PROLIFERATION FINANCING? 

On 28 March, the Law Society issued updated guidance, saying that new legislation is bringing into 

force changes to solicitors’ AML obligations on assessing proliferation financing risk and reporting 

register discrepancies. 

https://www.lawsociety.org.uk/topics/anti-money-laundering/is-your-firm-at-risk-of-proliferation-

financing 

 

NORTH KOREAN RADIO EQUIPMENT SHIPPED TO ETHIOPIAN MILITARY LAST YEAR 

On 29 March, NK News reported that the UN Panel of Experts indicates that DPRK’s Glocom Corp. 

has also expanded its online offering despite global sanctions pressure. 

https://www.nknews.org/2023/03/north-korean-radio-equipment-shipped-to-ethiopian-military-

last-year-un-report/ 
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https://www.statista.com/chart/29603/chinese-emergency-bailouts 

 

STUDY: US ANNUAL PARCEL SHIPPING VOLUMES TO GROW 5% THROUGH 2028 

On 28 March, Freightwaves reported that, despite slight slowing in 2022, activity was 1 billion 

parcels ahead of pre-pandemic projections for period. 

https://www.freightwaves.com/news/study-us-annual-parcel-shipping-volumes-to-grow-5-through-

2028 

 

US: ANTICIPATED EXECUTIVE ORDER LIKELY TO EXPAND REGULATIONS AND LIMIT INVESTMENT 

ABROAD 

On 29 March, a Policy Alert from K2 Integrity warns of the likely issuance of an Executive Order (EO) 

that introduces an outbound investment regime in the US.  This, it says, follows on the 
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jurisdictional expansion of the Committee on Foreign Investment in the United States (CFIUS) with 

the passage of the Foreign Investment Risk Review Modernization Act of 2018 (FIRRMA), 

heightened scrutiny more broadly regarding foreign investment in sensitive technologies, and the 

broader perceived threats from China in the economic, financial, and technical domains.  

https://www.k2integrity.com/en/knowledge/policy-alerts/anticipated-executive-order-likely-to-

expand-regulations-and-limit-investment-abroad/ 

 

OPCW CONFIRMS MORE SYRIAN CHEMICAL WEAPONS USE 

The Arms Control Association has reported that a report in January saw international investigators 

confirm a fifth instance in which Syria used chemical weapons against civilians.  The Investigation 

and Identification Team (IIT) of the Organisation for the Prohibition of Chemical Weapons (OPCW) 

concluded that there were “reasonable grounds” to believe that the Syrian military dropped 2 yellow 

chlorine cylinders on 2 apartment buildings in Douma, Syria, in April 2018. 

https://www.armscontrol.org/act/2023-03/news/opcw-confirms-more-syrian-chemical-weapons-

use 

 

SCIENTISTS SEEK QUICKER WAYS TO IDENTIFY CHEMICAL AND BIOLOGICAL WEAPONS 

On 27 March, ERR in Estonia reported that Tallinn University of Technology (TalTech) researchers hope 

to find a way to quickly detect dangerous chemical and biological compounds, in order to get a quick first 

impression of what happened at the scene. The university is taking part in a European Defense Fund 

project which runs to November 2025.  It is reported that, vven if some existing WMD detection 

techniques can detect usual compounds reasonably quickly, they are incapable of detecting, for example, 

fourth-generation chemical weapons.  Among these are the nerve agents of the Novichok class with which 

Russia attempted to assassinate its former spy Sergei Skripal.  It is also said to be difficult to say whether or 

not the initial degradation of the safe substances resulted in the formation of dangerous biological 

compounds. 

https://news.err.ee/1608928193/scientists-seek-quicker-ways-to-identify-chemical-and-biological-

weapons 
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https://www.visualcapitalist.com/worlds-richest-countries-2023-gdp-per-capita/ 

 

FACING THE CHALLENGE OF TERRORISTS WITH CHEMICAL WEAPONS 

On 16 March, the European Eye on Radicalization warns that the he proliferation of weapons 

technology that had previously been reserved for states, as evidenced by the use of drones, can also 

extend to chemical weapons.  However, such a thing is not new, and the article points out that 

https://www.visualcapitalist.com/worlds-richest-countries-2023-gdp-per-capita/


chemical weapons were first used by a non-state actor in 1990: the Liberation Tigers of Tamil Eelam 

(LTTE) or “Tamil Tigers” attacked government troops at a base on the east coast of Sri Lanka using 

chlorine.  It concludes that ensuring that ISIS cannot recapture territory is an important security 

priority in terms of denying terrorists access to chemical WMD, because in today’s interconnected 

world such weapons would soon spread. 

https://eeradicalization.com/facing-the-challenge-of-terrorists-with-chemical-weapons/ 

 

EU'S NEW CRITICAL RAW MATERIALS LEGISLATION COULD BE A RECIPE FOR CONFLICT 

On 24 March, the EU Observer reported that the proposed legislation seems to be a first step in 

trying to decouple the EU from its dependencies on third countries for critical and strategic raw 

materials.  However, the continent will never be fully autonomous because of its limited reserves.  It 

warns of multiple hurdles, namely social unrest, and potential conflict risks.  It says that the EU 

should systematically apply a conflict-sensitive approach, preventing the emergence, re-emergence 

or escalation of violent conflict.  

https://euobserver.com/opinion/156864 

 

EUROPEAN DATA PROTECTION SUPERVISOR ON CENTRAL BANK DIGITAL CURRENCY 

On 29 March, the EU EDPS published TechDispatch 1/2023 saying that privacy and the protection of 

personal data and security are amongst the most important requirements, which impact the core 

design choices to be taken, as well as expected citizens’ trust and acceptance. 

https://edps.europa.eu/data-protection/our-work/publications/techdispatch/2023-03-29-

techdispatch-12023-central-bank-digital-currency_en 

 

FRAUD PROBE LAUNCHED INTO CLAIMS MEAT FALSELY LABELLED BRITISH 

On 29 March, the Belfast Telegraph reported that the Food Standards Agency (FSA) has said it is 

investigating allegations that a supplier falsely labelled foreign meat as British.  It follows allegations 

reported by trade publication Farmer’s Weekly that pork products from the company ended up in 

items such as ready meals, quiches and sandwiches sold by UK supermarkets. 

https://www.belfasttelegraph.co.uk/business/uk-world/fraud-probe-launched-into-claims-meat-

falsely-labelled-british/2130773833.html 

 

ARGENTINA BANS E-CIGARETTES 

On 29 March, TJI reported that the Ministry of Health of Argentina has prohibited the importation, 

distribution, commercialisation and advertising of e- cigarettes and their accessories. 

https://eeradicalization.com/facing-the-challenge-of-terrorists-with-chemical-weapons/
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https://www.tobaccojournal.com/news/argentina-bans-e-cigarettes/ 

 

TOP VENEZUELA OIL OFFICIAL PLEADS GUILTY TO TAKING BRIBES 

On 29 March, ABC News reported that the former general counsel for the’s state-owned oil 

company pleaded guilty in Miami federal court on money laundering charges in connection to a 

conspiracy to siphon hundreds of millions from state coffers through corrupt currency deals.  As part 

of his plea agreement, Alvaro Ledo Nass acknowledged taking $11.5 million in bribes while serving in 

several senior roles at Petroleos de Venezuela SA, or PDVSA, until 2015. 

https://abcnews.go.com/International/wireStory/top-venezuela-oil-official-pleads-guilty-taking-

bribes-98216711 

 

RISE IN WRONGLY JAILED SEAFARERS TRIGGERS DEVELOPMENT OF IMO GUIDELINES 

On 28 March, Lloyds List reported that a working group has been set up to establish guidelines for 

the fairer treatment of seafarers detained on suspicion of maritime crimes following a series of high-

profile cases.  The IMO Legal Committee supported developing the non-mandatory guidelines 

alongside a database of current cases by ship and seafarer.  The guidelines for fairer treatment of 

seafarers in maritime accidents were developed amid concerns about the criminalisation of 

seafarers after many were wrongly detained and jailed.  The working group will report to the 

committee on 31 March. 

https://lloydslist.maritimeintelligence.informa.com/LL1144488/Rise-in-wrongly-jailed-seafarers-

triggers-development-of-IMO-guidelines 

 

INSIDE NORTH KOREA’S OIL SMUGGLING 

On 29 March, the Financial Times published this report, subtitled “Triads, Ghost Ships and 

Underground Banks”.  It follows the voyage of a tanker to North Korea. Making one of at least 23 

trips there, or to its EEZ, since 2019.  This report follows a joint investigation with RUSI, and shows 

how business leaders in Asia linked to organised crime have helped facilitate the delivery of oil to 

North Korea; naming the former business partner of one of Asia’s gambling tycoons, and a Macao-

based businessman. 

https://ig.ft.com/north-korea-oil-smuggling/ 

 

https://www.buymeacoffee.com/KoIvM842y 
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