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ISLE OF MAN CONFIRMS AMENDMENT OF 102 ENTRIES ON ISIL/AL-QAIDA SANCTIONS LIST 

On 20 March, a news release confirmed the amendment of 102 entries under the ISIL (Da’esh) and 

Al-Qaida sanctions list.  The entries have been amended with the following technical amendment in 

the field “Other information”, this text was added: Review pursuant to Security Council resolution 

2610 (2021) was concluded on 8 November 2022. 

https://www.gov.im/news/2023/mar/20/financial-sanctions-isil-daesh-and-al-qaida/ 

 

CAYMAN ISLANDS ANTI-MONEY LAUNDERING REGULATIONS  

On 16 March, Ogier reported that a revised version of the Cayman Islands Anti-Money Laundering 

Regulations (AMLR) was published in January, which consolidates 3 sets of prior amendments. 

https://www.ogier.com/news-and-insights/insights/snapshot-cayman-islands-anti-money-

laundering-regulations-2023-revision/ 

 

WHEN WILL A FRAUD VICTIM’S SETTLEMENT OF ITS ONWARD LIABILITY AFFECT THE AMOUNT 

RECOVERABLE FROM THE FRAUDSTER? 

On 14 March, an article from Herbert Smith Freehills LLP was concerned with recent Court of Appeal 

decision which highlights the principles a court will apply when deciding whether a benefit received 

by a victim of fraud reduces its recoverable loss.  The Court decided that the claimant’s damages for 

an unlawful means conspiracy could be reduced to reflect any benefit it had obtained by negotiating 

a settlement limiting its onward liability to a third party – although on the facts no such benefit had 

been obtained. 

https://hsfnotes.com/cf/2023/03/14/when-will-a-fraud-victims-settlement-of-its-onward-liability-

affect-the-amount-recoverable-from-the-fraudster/#page=1 

 

UK: 7 INDIVIDUALS ADDED TO IRAN SANCTIONS LISTS 

On 20 March, a Notice from HM Treasury advised that 7 individuals linked to the IRGC have been 

added to the UK’s Iran human rights sanctions lists. 

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file

/1143792/Notice_Iran__Human_Rights__200323.pdf 

https://www.gov.uk/government/news/uk-sanctions-top-iranian-revolutionary-guard-corps-

financiers  
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VIETNAM SEIZES 7 TONNES IVORY IN LARGEST WILDLIFE SMUGGLING CASE IN YEARS 

On 20 March, the New Straits Times reported that Vietnamese authorities had seized seven tonnes 

of ivory smuggled from Angola, the largest seizure of wildlife products in years.  Authorities found 

the ivory hidden in a container declared to customs as peanuts, the government said in a statement, 

adding that the cargo had transited via Singapore. 

https://www.nst.com.my/world/world/2023/03/891081/vietnam-seizes-7-tonnes-ivory-largest-

wildlife-smuggling-case-years 

 

HUNDREDS OF ‘GHOST TANKERS’ IN GULF OF FINLAND POSE RISK FOR MARITIME SAFETY 

On 20 March, an article from EurActiv reported that unidentified tankers are shipping oil through the 

Gulf of Finland after the G7 implemented a $60 price cap on Russian oil and the EU and UK imposed a 

ban on the seaborne import of Russian crude oil forcing Moscow to increase long-distance shipments 

using questionable vessels.  The arrival of hundreds of tankers in poor condition in the already 

congested Gulf of Finland has multiplied risks for maritime safety and the environment. 

https://www.euractiv.com/section/politics/news/hundreds-of-ghost-tankers-in-gulf-of-finland-pose-

risk-for-maritime-safety/ 

 

UK: AMENDING THE JOURNALISTIC SAFEGUARD OF THE INVESTIGATORY POWERS ACT 2016 

On 20 March, a news release from the Home Office advised of a draft remedial order to amend the 

journalistic safeguard at section 154 of the Investigatory Powers Act 2016 following Big Brother 

Watch and Others v UK.  The amendments introduce improved safeguards relating to the selection 

for examination and retention of confidential journalistic material and sources of journalistic 

material derived from material acquired through bulk interception. In the judgment, the European 

Court of Human Rights found that the bulk interception regime under the previous UK legislation 

(which is essentially the same) had breached Article 10 ECHR, as it had not required prior 

independent authorisation before confidential journalistic material is sought or retained for a 

purpose other than its destruction, or a journalist is targeted.  

https://www.gov.uk/government/publications/amending-the-journalistic-safeguard-of-the-

investigatory-powers-act-2016 

 

CUSTOMS OFFICERS CONFISCATE 6 ILLEGAL GIANT AFRICAN SNAILS AT DETROIT AIRPORT 

On 19 March, CNN reported that the snails, which were alive, were found in the suitcase of a 

traveller who arrived in Detroit from Ghana.  They are considered a “prohibited organism” in 
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the US because they can cause diseases in humans and can wreak significant havoc in the 

environment if released in the wild. 

https://edition.cnn.com/travel/article/detroit-giant-african-snails-confiscated-trnd/index.html 

 

IRELAND: MAN ARRESTED AFTER €2.4 MILLION OF COCAINE SEIZED IN ROSSLARE EUROPORT 

On 19 March, Breaking News reported that Gardaí in Wexford have arrested a man in his 30s 

following the seizure of cocaine worth an estimated €2.4 million at Rosslare Europort.  The drugs 

were discovered when Revenue officers stopped and searched a vehicle that had disembarked a 

ferry from Cherbourg. 

https://www.breakingnews.ie/ireland/man-arrested-after-e2-4-million-of-cocaine-seized-in-

rosslare-europort-1449996.html 

https://www.revenue.ie/en/corporate/press-office/press-releases/2023/pr-032023-cocaine-

rosslare.aspx 

 

SOUTH AFRICAN CORRUPTION INVESTIGATOR SHOT DEAD 

On 19 March, the BBC reported that a South African accountant who was investigating high-level 

corruption cases has been shot dead along with his son.  Cloete Murray, 50, was the liquidator for 

Bosasa, a company implicated in numerous government contract scandals.  He also worked as a 

liquidator for firms linked to the wealthy Gupta brothers, who deny bribery accusations. 

https://www.bbc.com/news/world-africa-65007942 

 

US: MAN PLEADS GUILTY TO $1.9 MILLION BABY FORMULA FRAUD SCHEME 

A news release from the US DoJ on 16 March advised that a New York man had pleaded guilty to 

defrauding insurance plans and medical suppliers by fraudulently procuring specialty baby 

formula.  Vladislav Kotlyar pleaded guilty to mail fraud and faces a maximum penalty of 20 years in 

prison.  

https://www.justice.gov/opa/pr/man-pleads-guilty-19m-baby-formula-fraud-scheme 
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https://www.linkedin.com/posts/vivekmishracams_business-bank-payments-activity-

7043398764262268928-QOzp 
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UK: FINDINGS FROM FCA MULTI-PROFESSIONAL BODY SUPERVISOR (PBS) TRUST AND COMPANY 

SERVICE PROVIDERS (TCSP) REVIEW WHICH LOOKED AT THE PBS APPROACH TO TCSP RISKS 

The FCA has published this report which found that most PBS have assessed the TCSP risk within 

their own supervised populations as being relatively low.  This is contrary to the National Risk 

Assessment 2020 (NRA) which categorised TCSP as higher risk.  It says that PBS view company 

formation as a higher risk TCSP service, but had different views on the higher-risk and lower-risk 

indicators of TCSP services.  They also did not demonstrate a consistent understanding of TCSP 

‘supply chain’ risk. 

 

https://www.fca.org.uk/publication/multi-firm-reviews/opbas-multi-pbs-project-tcsp-risk.pdf 

 

OECD REPORT: DENMARK VULNERABLE TO FOREIGN BRIBERY 

On 16 March, CPH Post reported that the OECD has released a report heavily criticising Denmark’s 

approach to fighting bribery involving foreign companies or individuals, along with several 

recommendations to improve the situation.  The report, published by the OECD Working Group on 

Bribery, said that Denmark gives “insufficient priority to preventing, detecting and sanctioning 

foreign bribery” and must urgently step up its efforts to combat it. 

https://cphpost.dk/2023-03-16/news/eu/denmark-vulnerable-to-foreign-bribery-report/ 
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SURINAME’S DEBT CRISIS 

On 20 March, World Politic Review said that, on 17 February, with expectations of a pending oil 

boom dashed and amid growing economic anxiety, hundreds of protesters broke into the National 

Assembly building in the country’s capital, Paramaribo. The violence followed President Chan 

Santokhi’s decision earlier this year to comply with the conditions of the government’s IMF, loan 

agreement, including a phasing out of state subsidies for fuel and electricity and the introduction of 

a new tax on imported goods. 

https://www.worldpoliticsreview.com/santokhi-suriname-economy-oil-inflation-politics-imf-crisis 

 

LANDMARK UN HUMANITARIAN SANCTIONS EXEMPTION IS A MASSIVE WIN BUT NEEDS MORE 

SUPPORT 

On 20 March, an article from the Carnegie Endowment for International Peace argued that the 

impact of UN Security Council Resolution 2664 depends on the nature of implementation, and its 

scope has definite limits — some of which were visible in the response to the recent, devastating 

earthquake in Türkiye and Syria. Finally, the humanitarian system must address persistent challenges 

beyond the scope of the resolution to meet a moment of enormous human need. 

https://carnegieendowment.org/2023/03/20/landmark-un-humanitarian-sanctions-exemption-is-

massive-win-but-needs-more-support-pub-89311 

 

NEW IRAN SANCTIONS FROM UK, AUSTRALIA AND EU 

On 20 March, the EU Sanctions blog reported that the UK has added 7 people to its Iran (human 

rights) sanctions list.  The EU has listed the Supreme Council of Cultural Revolution alongside 8 

people who are alleged to be responsible for serious human rights violations in Iran.  Australia has 

designated Safiran Airport Services and 13 people, over their alleged involvement in the production 

and supply of drones to Russia.  Australia has also listed 14 people and 14 entities alleged to be 

responsible for egregious human rights abuses and violations in Iran.  

https://www.europeansanctions.com/2023/03/uk-eu-australia-designate-iranian-nationals-entities/ 

 

US: CISA ESTABLISHES RANSOMWARE VULNERABILITY WARNING PILOT PROGRAM (RVWP) 

On 13 March, Homeland Security Today reported that the Cybersecurity and Infrastructure Security 

Agency (CISA) had announces today the establishment of the RVWP as authorised by the Cyber 

Incident Reporting for Critical Infrastructure Act (CIRCIA) of 2022.  Through the RVWP, CISA will 

determine vulnerabilities commonly associated with known ransomware exploitation and warn 

critical infrastructure entities with those vulnerabilities, enabling mitigation before a ransomware 
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incident occurs.  It is said that CISA 93 organisations identified as running instances of Microsoft 

Exchange Service with a vulnerability called “ProxyNotShell,” which has been widely exploited by 

ransomware actors.  

https://www.hstoday.us/federal-pages/dhs/cisa-establishes-ransomware-vulnerability-warning-

pilot-program/ 

 

EU: HAZARDOUS WASTE EXPORTS: REPORT SHOWS INCREASE IN QUANTITY AND MORE 

DETECTIONS OF ILLEGAL SHIPMENTS 

On 20 March, the EU advised that the implementation report for the Waste Disposal Regulation for 

2016-19 has been released.  It says that the report reveals 2 major trends.  Firstly, although the 

amount of notified waste remained stable throughout the reporting period, the total amount of 

hazardous waste shipped both within and outside of the EU more than doubled from 3.9 million 

tonnes in 2001 to 8.1 million tonnes in 2019 - the majority of these shipments take place within the 

EU, and the limited volume exported from the EU to third countries is going to OECD countries.  

Secondly, the number of illegal shipments that are detected by Member States' inspections 

is increasing. 

https://environment.ec.europa.eu/news/waste-shipment-regulation-report-2023-03-20_en 

https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=COM%3A2023%3A142%3AFIN&qid=1679064816881 
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