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UK SUSPICIOUS ACTIVITY REPORTS - WHAT HAVE WE LEARNT FROM UPDATED GUIDANCE? 

On 13 February, TNT LLP published this article about the latest annual report for 2020/2021 and 

2021/2022 from the UK FIU, which notes the challenges it has faced over the past 2 years with new 

and emerging organised crime threats, particularly fraud, against individuals and businesses.  It also 

recognises the importance of continued engagement with law enforcement, government and 

regulated sectors to tackle crime and also improve the quality, and thereby effectiveness, of SAR.  

The article sets out to provide some insight into the key findings of the annual report and briefly look 

at the most recent guidance issued by the UKFIU when submitting SAR. 

https://www.tlt.com/insights-and-events/insight/suspicious-activity-reports---what-have-we-learnt-

from-updated-guidance/ 

 

IRELAND: CONTEMPT OF COURT - PERSONAL LIABILITY OF DIRECTORS 

In a second briefing, having previously looked at the law of contempt generally, on 1 March, McCann 

Fitzgerald LLP considers the situation where a company is in breach of a court order and the 

potential consequences for it and its officers. 

https://www.mccannfitzgerald.com/knowledge/disputes/contempt-of-court-part-2-personal-

liability-of-directors 

 

CHINA: BEHIND FAN BAO’S DETENTION 

On 2 March, the Wall Street Journal claimed an exclusive on a report concerning the detention of 

Fan Bao, founder of China Renaissance Holdings, was detained last month by anti-graft investigators.  

He is said to have been detained in connection with a corruption investigation targeting a former 

senior executive at the investment bank he founded. 

https://www.wsj.com/articles/missing-chinese-banker-fan-bao-detained-as-part-of-corruption-

probe-f01c7a24 

 

US: FOUNDER OF TELEHEALTH CHARGED IN A FIRST-OF-ITS-KIND CRIMINAL INSIDER-TRADING 

CASE 

On 1 March, the Wall Street Journal reported that prosecutors allege that he sold millions of dollars’ 

worth of stock while misusing a trading plan that executives normally deploy to shield themselves 

from such suspicions.  It is alleged that Ontrak CEO, Terren Peizer, set up the prearranged trading 

https://www.tlt.com/insights-and-events/insight/suspicious-activity-reports---what-have-we-learnt-from-updated-guidance/
https://www.tlt.com/insights-and-events/insight/suspicious-activity-reports---what-have-we-learnt-from-updated-guidance/
https://www.mccannfitzgerald.com/knowledge/disputes/contempt-of-court-part-2-personal-liability-of-directors
https://www.mccannfitzgerald.com/knowledge/disputes/contempt-of-court-part-2-personal-liability-of-directors
https://www.wsj.com/articles/missing-chinese-banker-fan-bao-detained-as-part-of-corruption-probe-f01c7a24
https://www.wsj.com/articles/missing-chinese-banker-fan-bao-detained-as-part-of-corruption-probe-f01c7a24


plans in May and August 2021, just before his company disclosed the loss of a major customer, 

following which the stock dropped 45%.  

https://www.wsj.com/articles/sec-alleges-healthcare-executive-made-illicit-stock-sales-through-

prearranged-trades-b6347873 

 

IS PANAMA GOING TO CRACK DOWN ON CHINESE FISHING FLEET? 

On 2 March, El Tiempo carried a report, saying that vessels with flags such as Panama, Ghana, 

Mauritania and Ivory Coast facilitate Illegal, Unreported and Unregulated (IUU) fishing.  The problem 

has reached such a level that the EU has twice imposed a 'yellow card' on Panama for encouraging 

IUU fishing practices in the world. In case of reaching 'red card' all fishing from Panamanian boats 

would be banned in the EU.  Now, hosting the Our Ocean summit, the Panamanian Government 

announced that it has joined the Action Alliance for IUU Fishing. 

https://www.eltiempo.com/salud/flota-pesquera-china-tras-denuncias-panama-parece-decidida-a-

enfrentarla-746487 

 

CONFLICT WOOD: PRIZED MYANMAR TEAK FINDS ITS WAY TO LUXURY US AND EU MARKETS VIA 

INDIA 

On 2 March, The Indian Express reported that a quarter of all timber exports from Myanmar goes to 

India, and companies say Delhi hasn’t banned imports and they follow legal process but leaked tax 

records and audit trail show otherwise.   

https://indianexpress.com/article/india/conflict-wood-myanmar-teak-us-eu-markets-via-india-

8475459/ 

 

MODEL 'SMUGGLED £5 MILLION IN CRIMINAL CASH INTO DUBAI BY HIDING BANKNOTES IN 

SUITCASES ON 2 FLIGHTS FROM HEATHROW AS PART OF £100 MILLION SMUGGLING RING' 

On 2 March, the Mail Online reported that a glamour model allegedly helped smuggle suitcases 

rammed with £5 million cash from the UK to Dubai. 

https://www.dailymail.co.uk/news/article-11811293/Model-44-smuggled-5M-cash-Dubai-hiding-

banknotes-suitcases-Heathrow.html 

 

BRITISH NAVY SEIZES SMUGGLED IRANIAN WEAPONS IN GULF OF OMAN 

On 2 March, Asharq Al-Aswat reported that the Royal Navy said that it had seized Iranian weapons, 

including anti-tank guided missiles, last month from a smugglers’ vessel in international waters in 

the Gulf of Oman.  The boat was heading from Iran likely to Yemen. 
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https://english.aawsat.com/home/article/4188136/british-navy-seizes-smuggled-iranian-weapons-

gulf-oman 

 

SPECIAL PROSECUTOR DECIDES AGAINST CHARGES IN BRITISH COLUMBIA MONEY LAUNDERING 

INVESTIGATION 

On 1 March, the National Post reported that no charges will be laid from a money laundering 

investigation into millions of dollars that moved through British Columbia casinos and Chinese bank 

accounts in what the province’s attorney general called a “frustrating” end to the multi-year police 

probe.  The special prosecutor declining to lay any charges against an accused loan shark. 

https://nationalpost.com/pmn/news-pmn/canada-news-pmn/special-prosecutor-decides-against-

charges-in-b-c-money-laundering-investigation-2 

https://www.cbc.ca/news/canada/british-columbia/bc-money-laundering-special-prosecutor-no-

charges-1.6764897 

 

EUROPE’S TOP PROSECUTOR SETS SIGHTS ON RUSSIA SANCTIONS-BUSTERS 

On 2 March, EurActiv reported that Europe’s chief prosecutor Laura Codruta Kovesi is already 

investigating frauds that allegedly cost EU taxpayers €14 billion — now she wants to go after the 

smugglers undermining sanctions against Russia.  Any decision to add sanctions-busters to the 

EPPO’s targets will be a political one, taken by the leaders of the EU Member States, not all of whom 

are big fans of the European Public Prosecutor’s Office (EPPO). 

https://www.euractiv.com/section/justice-home-affairs/news/europes-top-prosecutor-sets-sights-

on-russia-sanctions-busters/ 

 

EU PROSECUTORS PROVE TO BE A WELCOME ADDITION TO CROATIA’S ANTI-CORRUPTION 

EFFORTS 

On 2 March, EurActiv reported that European Public Prosecutor’s Office (EPPO), which investigates 

fraud and corruption related to EU funds, launched 23 investigations in Croatia in 2022 for cases 

with total estimated damages of over €313 million, according to its annual report.  Since its launch in 

June 2021, EPPO opened offices in 22 EU countries.  In 2022 alone, EPPO’s investigations in Croatia 

led to 8 indictments and 6 court verdicts and to the freezing of some €400,000 in assets. 

https://www.euractiv.com/section/politics/news/eu-prosecutors-prove-to-be-a-welcome-addition-

to-croatias-anti-corruption-efforts/ 
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UK GOVERNMENT RESPONSE TO THE ACMD'S REPORT ON REMIMAZOLAM (BYFAVO) 

On 2 March, the Home Office published the UK Government response to a report by the Advisory 

Council on the Misuse of Drugs (ACMD) regarding the classification and schedule of remimazolam 

(Byfavo).  It will classify remimazolam as a Class C drug. 

https://www.gov.uk/government/publications/response-to-the-acmds-report-on-remimazolam-

byfavo 

 

AUSTRIA MUST IMPROVE ITS STRATEGY TO PREVENT RISKS OF CORRUPTION IN GOVERNMENT 

AND IN LAW ENFORCEMENT 

On 1 March, the Council of Europe reported that its GRECO arm has published its fifth-round 

evaluation report on Austria dealing with corruption prevention in central government (top 

executive functions) and law enforcement authorities. 

https://www.coe.int/en/web/portal/-/austria-must-improve-its-strategy-to-prevent-risks-of-

corruption-in-government-and-in-law-enforcement 

 

INDIA SUPREME COURT SETS UP PANEL TO PROBE ADANI FRAUD ALLEGATIONS 

On 2 March, the BBC reported that the Supreme Court has set up an independent panel to 

investigate a US research firm's allegations of fraud against billionaire Gautam Adani's business 

empire.  Hindenburg Research had accused Adani Group firms of stock manipulation and financial 

fraud but the group has denied the allegations. 

https://www.bbc.com/news/world-asia-india-64820716 

 

BRITS ARRESTED AS ALLEGED INTERNATIONAL FRAUD GANG BUSTED IN MALAYSIA 

On 2 March, The Mirror reported that a huge alleged global fraud syndicate has been smashed and 

its suspected British mastermind arrested.  Law enforcers say the gang operated out of Malaysia, 

placing adverts on Facebook targeting savers, mainly in the UK and Australia.  A total 70 people were 

arrested in raids on 24 call centres, offices and homes in the capital Kuala Lumpur and elsewhere. 

https://www.mirror.co.uk/news/uk-news/brits-arrested-alleged-international-investment-29347587 

 

UNTANGLING THE SPIDER’S WEB: TACKLING TRANSNATIONAL CRIMINAL NETWORKS 

On 2 March, the report from RUSI says that a coordinated transnational response is needed to 

understand and tackle the complex criminal networks involved in global illicit flows.  It argues that 

policymakers and experts should be striving for a deeper understanding of how these structures 

come about and operate in order to develop effective responses to dynamic drug supply chains. 

https://www.gov.uk/government/publications/response-to-the-acmds-report-on-remimazolam-byfavo
https://www.gov.uk/government/publications/response-to-the-acmds-report-on-remimazolam-byfavo
https://www.coe.int/en/web/portal/-/austria-must-improve-its-strategy-to-prevent-risks-of-corruption-in-government-and-in-law-enforcement
https://www.coe.int/en/web/portal/-/austria-must-improve-its-strategy-to-prevent-risks-of-corruption-in-government-and-in-law-enforcement
https://www.bbc.com/news/world-asia-india-64820716
https://www.mirror.co.uk/news/uk-news/brits-arrested-alleged-international-investment-29347587


https://rusieurope.eu/untangling-the-spiders-web-tackling-transnational-criminal-networks/ 

 

SWITZERLAND TO REVIEW ITS BANKING SECRECY LAW AFTER SUISSE SECRETS REVELATIONS 

On 1 March, OCCRP reported that Switzerland’s parliament has decided to launch a probe into its 

banking secret law, after the country came under international criticism for having criminalised the 

disclosure of information concerning the country’s banking sector.  The parliament had approved a 

motion that anyone who “discloses information about bank customers to other people” can be 

punished with up to 3 years in prison.  The motion was inspired by the “Suisse Secrets” international 

media investigation which analysed a leak and found that one of Switzerland’s biggest banks, was for 

years servicing autocrats, drug dealers and suspected war criminals and human traffickers as 

customers. 

https://www.occrp.org/en/daily/17375-switzerland-to-review-its-banking-secrecy-law-after-suisse-

secrets-revelations 

 

34 MILLION NARCOTIC PILLS SEIZED BY DUBAI CUSTOMS 

On 1 March, Gulf News reported that the Sea Customs Centers Management at Dubai Customs 

thwarted the smuggling of 32.8 million narcotic pills hidden in a shipment coming from an Asian 

country, containing foodstuff and medical equipment.   

https://gulfnews.com/uae/crime/34-million-narcotic-pills-seized-by-dubai-customs-

1.1677675508243 

 

MALTA: CUSTOMS SEIZES OVER €75,000 IN UNDECLARED CASH IN FEBRUARY 

On 1 March, Malta Today reported that €36,014 in undeclared cash was intercepted in a single case.   

https://www.maltatoday.com.mt/news/national/121581/customs_seizes_over_75000_in_undeclar

ed_cash_in_february#.ZACiRj3MKUl 

 

BANKERS ON TRIAL IN ZURICH ACCUSED OF AIDING MAN KNOWN AS ‘PUTIN’S WALLET’ 

On 2 March, the Guardian reported that 4 bankers will stand trial in Zurich accused of helping a man 

known as “Vladimir Putin’s wallet” to deposit millions of Swiss francs in Switzerland.  The men 

worked at Gazprombank, and will appear at Zurich district court on 8 March accused of lacking 

diligence in financial transactions. 

https://www.theguardian.com/world/2023/mar/02/bankers-on-trial-in-zurich-gazprombank-putins-

wallet-sergey-roldugin 
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UK: GET READY FOR THE ECONOMIC CRIME LEVY (ECL) 

On 28 February, HMRC advised on necessary preparations and reported that the ECL is an annual 

charge that will affect entities who are supervised under the Money Laundering Regulations and 

whose UK revenue exceeds £10.2 million per year.  Affected HMRC-supervised entities will have to 

register for the ECL, submit a return every year, and pay a fee every year. 

https://www.gov.uk/government/publications/prepare-for-the-economic-crime-levy/get-ready-for-

the-economic-crime-levy 

 

SWISS AUTHORITIES FREEZE LEBANESE GOVERNOR’S ASSETS 

On 28 February, Central Banking reported that Switzerland’s financial regulator is said to have frozen 

assets belonging to the Central Bank of Lebanon governor. 

https://www.centralbanking.com/central-banks/governance/7954625/swiss-authorities-freeze-

lebanese-governors-assets-report 

 

FORMER PRESIDENT OF CHINA MERCHANTS BANK CHARGED WITH BRIBERY 

On 28 February, Channel News Asia reported that Tian Huiyu, a former president of China Merchants 

Bank, had been charged with suspected bribery and insider trading.  He is said to have abused his positions 

in the bank and previous roles to benefit others in exchange for "exceptionally huge" bribes. 

https://www.channelnewsasia.com/business/former-president-china-merchants-bank-charged-

bribery-chinese-prosecutor-3311711 

 

ANNUAL REPORT FOR THE ACTIVITIES OF THE EUROPEAN PUBLIC PROSECUTOR’S OFFICE (EPPO) 

On 1 March, the EPPO published its 2022 annual report which shows a clear focus on EU fraud 

affecting public revenue, in particular cross-border VAT fraud. 

 

https://www.eppo.europa.eu/en/news/annual-report-2022-eppo-puts-spotlight-revenue-fraud 
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US: CO-LEADER OF COVID-19 LOAN FRAUD RING EXTRADITED FROM MONTENEGRO TO BEGIN 

SERVING PRISON SENTENCE 

On 28 February, a news release from the US Attorney in California said that a Southern California 

woman who fled to Montenegro to avoid serving a lengthy prison sentence has been returned to the 

US after spending approximately 1 year as a fugitive.  She was a member of a Los Angeles-based 

ring that schemed to fraudulently obtain more than $20 million in Paycheck Protection Program 

(PPP) and Economic Injury Disaster Loan (EIDL) COVID-19 relief funds. Dadyan and her co-

conspirators used dozens of fake, stolen or synthetic identities. 

https://www.justice.gov/usao-cdca/pr/co-leader-covid-19-loan-fraud-ring-extradited-montenegro-

begin-serving-prison-sentence 

 

GLENCORE INSTALLS LEGAL MONITORS FOLLOWING BRIBERY CONVICTION 

On 1 March, Swissinfo reported that Glencore has installed independent legal monitors to oversee its 

internal conduct as part of an agreement with the US Government, marking a key milestone in the 

Swiss-based commodities house’s closely watched corruption case. 

https://www.swissinfo.ch/eng/glencore-installs-legal-monitors-following-bribery-

conviction/48324642 

 

THE HEIGHTENED NEED TO FIGHT PIRACY AMIDST THE CURRENT ENERGY CRISIS AND WAR IN 

UKRAINE 

On 2 March, Hellenic Shipping News reported that the fight against piracy is a crucial part of 

strengthening Europe’s security, and it is said that unbeknownst to many, piracy on shipping routes 

is today still a constant threat, even more lethal and aggressive in modern times. 

https://www.hellenicshippingnews.com/the-heightened-need-to-fight-piracy-amidst-the-current-

energy-crisis-and-war-in-ukraine/ 

 

UK: REQUESTING A DEFENCE FROM THE NCA UNDER POCA AND TACT 

The NCA has issued this guidance which is intended to inform one of the approach when reporters, 

through submitting a Suspicious Activity Report (SAR), seek a defence (or ‘consent’) from the NCA.  

Importantly, it cautions that – 

The term ‘consent’ is frequently misinterpreted.  Often it is seen as seeking permission or 

seen that where requests are granted that this is a statement that the funds are clean or 
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that there is no criminality involved.  This is not the case.  Additionally, reporters sometimes 

seek ‘consent’ where they have been unable to complete customer due diligence (CDD).   

The process is not a substitute for taking a risk-based approach or for fulfilling your 

regulatory and legal responsibilities, including those under the Money Laundering 

Regulations 2017.  Such misinterpretation and conduct risks undermining efforts to prevent 

money laundering and counter terrorist financing.   

As such the granted letters from the NCA no longer use the term ‘consent’ and instead use 

the terms ‘defence to a money laundering offence’ or ‘defence to a terrorist financing 

offence’.  For absolute clarity we retain the use of the term ‘consent’ in refusal letters. 

 

https://nationalcrimeagency.gov.uk/who-we-are/publications/43-requesting-a-defence-under-poca-

tact/file 

 

US UNVEILS NEW SANCTIONS TARGETING NORTH KOREAN ACTIVITIES IN AFRICA 

On 2 March, NK News reported that OFAC has designated 2 individuals accused of laundering money 

through Congo to support DPRK’s weapons programs.  North Korean nationals have remained active 

in several African countries despite 2017 UN sanctions requiring countries to repatriate North 

Koreans earning income abroad by the end of 2019.  In January, for instance, a Libyan 

hospital announced that it welcomed “dozens” of North Korean medical workers in a likely breach of 

international sanctions. 

https://www.nknews.org/2023/03/us-unveils-new-sanctions-targeting-north-korean-activities-in-

africa/ 
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EU UPDATES FAQ ON THE RUSSIAN OIL PRICE CAP AND SWIFT MESSAGING 

On 2 March, the EU Sanctions blog reported that the EU had updated these 2 FAQ.   

https://www.europeansanctions.com/2023/03/eu-commission-updates-swift-oil-price-cap-faqs/ 

 

US: QUI TAM ACTIONS ALLEGING CUSTOMS FRAUD 

On 1 March, an article from Crowell Moring advised that a federal court was to hear a case over 

whether federal district courts have subject matter jurisdiction over customs fraud cases in actions 

initiated under the qui tam provisions of the False Claims Act, which allows private parties to file 

suits on behalf of the government so that the DoJ can investigate the claims and decide whether to 

intervene in the action.   FCA cases have historically involved actions brought against procurement 

and healthcare companies, but in recent years, there has been a significant rise in the number of 

cases brought against US importers.  This distinction between government-initiated cases and qui 

tam actions is the subject of scrutiny in this new case.  The FCA allows private citizens to file suits on 

behalf of the government (in “qui tam” suits) against those who have defrauded the 

government.  Private citizens who successfully bring qui tam actions may receive a portion of the 

government’s recovery.  

https://www.cmtradelaw.com/2023/03/ninth-circuit-poised-to-address-question-of-subject-matter-

jurisdiction-over-qui-tam-actions-alleging-customs-fraud/ 

 

OFAC SANCTIONS CJNG-RUN TIMESHARE FRAUD NETWORK 

On 2 March, OFAC advised that it had sanctioned 8 Mexican companies linked to timeshare fraud on 

behalf of the Cartel de Jalisco Nueva Generacion (CJNG). CJNG is a violent Mexico-based organisation 

that traffics a significant proportion of the illicit fentanyl and other deadly drugs that enter the US.  

This action is the result of a collaboration between the US and Mexico.  It says that in tourist 

destinations such as Puerto Vallarta, CJNG has become heavily engaged in timeshare fraud, which 

often targets US citizens. 
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https://home.treasury.gov/system/files/126/20230302_cjng_timeshare_fraud_network.pdf 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230302 

https://home.treasury.gov/news/press-releases/jy1315 

 

OFAC: IRAN- AND RUSSIA-RELATED DESIGNATIONS UPDATES,  AND  ISSUE OF IRAN-RELATED GENERAL LICENSE 

AND GUIDANCE 

On 2 March, OFAC advised that it had issued new General License O “Authorizing wind-down and 

limited safety and environmental transactions involving certain vessels" and 2 related FAQ.  It also 

added a number of new entries to its Iran- related sanctions lists, including the BUSHEHR 

PETROCHEMICAL COMPANY of Iran, the GLOBAL MARINE SHIP MANAGEMENT CO LTD (aka FENGHUI 

SHIP MANAGEMENT CO LTD and GLOBAL MARINE SHIP MANAGEMENT CO LIMITED), the SHANGHAI 

XUANRUN SHIPPING COMPANY LIMITED, the SHIRAZ PETROCHEMICAL COMPANY (aka SPC) of Iran, 

the SWEDISH MANAGEMENT CO SA of the UAE; and a number of ships linked to the above 

companies.  It also amended 4 existing entries for entities on the Russia sanctions lists. 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230302 

https://home.treasury.gov/policy-issues/financial-sanctions/faqs/1119 

https://home.treasury.gov/policy-issues/financial-sanctions/faqs/1120 

https://home.treasury.gov/system/files/126/20230302_cjng_timeshare_fraud_network.pdf
https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230302
https://home.treasury.gov/news/press-releases/jy1315
https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230302
https://home.treasury.gov/policy-issues/financial-sanctions/faqs/1119
https://home.treasury.gov/policy-issues/financial-sanctions/faqs/1120


 

OFAC: PUBLICATION OF FRAUD ALERT 

On 2 March, OFAC published an Alert to make the public aware of telephone, email, and letter 

scams involving individuals falsely claiming to represent OFAC and requesting payments.  One 

example involves timeshare fraud schemes, where scammers have falsely claimed that OFAC has 

“blocked” payments of taxes made by the timeshare owner.  

https://home.treasury.gov/system/files/126/20230302_ofac_alert_timeshare_fraud.pdf 

 

INDIA: INVESTIGATION OF ALLEGED D-COMPANY'S TERROR FINANCING NETWORK IN DUBAI 

On 25 February, India Today reported that the National Investigation Agency (NIA) has sent a 5-

member team to Dubai to dig into the terror financing network of a fugitive underworld gangster. 

https://www.indiatoday.in/india/story/nia-cracks-down-on-d-companys-terror-financing-network-

in-dubai-2339423-2023-02-25 

 

INDIA: 4 HIZBUL OPERATIVES CONVICTED FOR MONEY LAUNDERING IN J-K TERROR FINANCING 

CASE  

On 17 February, The Print reported that a Delhi court had convicted 4 operatives of the banned 

terrorist organisation Hizbul Mujahideen on money laundering charges in a case linked to terror 

funding in Jammu and Kashmir.   

https://theprint.in/india/4-hizbul-operatives-convicted-for-money-laundering-in-j-k-terror-financing-

case-2/1379957/ 

 

SOUTH KOREA: 2 FOREIGNERS CAUGHT FUNDING TERRORIST GROUP USING CRYPTOCURRENCY 

On 16 February, the Korea Times reported that an Uzbek and a Kazakh had been arrested for 

allegedly funding an al-Qaida-linked terrorist group using cryptocurrency.  The funds were delivered 

to Katibat al Tawhid wal Jihad, or KTJ, an anti-Syrian government terrorist group affiliated with al-

Qaida, via a cryptocurrency broker, the police said. 

https://www.koreatimes.co.kr/www/nation/2023/02/251_345605.html 

 

https://home.treasury.gov/system/files/126/20230302_ofac_alert_timeshare_fraud.pdf
https://www.indiatoday.in/india/story/nia-cracks-down-on-d-companys-terror-financing-network-in-dubai-2339423-2023-02-25
https://www.indiatoday.in/india/story/nia-cracks-down-on-d-companys-terror-financing-network-in-dubai-2339423-2023-02-25
https://theprint.in/india/4-hizbul-operatives-convicted-for-money-laundering-in-j-k-terror-financing-case-2/1379957/
https://theprint.in/india/4-hizbul-operatives-convicted-for-money-laundering-in-j-k-terror-financing-case-2/1379957/
https://www.koreatimes.co.kr/www/nation/2023/02/251_345605.html


 

https://elements.visualcapitalist.com/the-countries-buying-russian-fossil-fuels-since-the-invasion 

 

UK: SANCTIONS REVIEW REQUEST FORM UPDATED 

On 2 March, the EU Sanctions blog reported that the Foreign, Commonwealth and Development 

Office had updated the form to clarify what evidence had to also be submitted, and confirmation of 

your authority to act on behalf of someone else. 

https://www.europeansanctions.com/2023/03/uk-updates-sanctions-review-request-form/ 

https://www.gov.uk/government/publications/sanction-challenge-form-designated-persons 

 

 

https://elements.visualcapitalist.com/the-countries-buying-russian-fossil-fuels-since-the-invasion
https://www.europeansanctions.com/2023/03/uk-updates-sanctions-review-request-form/
https://www.gov.uk/government/publications/sanction-challenge-form-designated-persons


US: CRACKING DOWN ON THIRD-PARTY INTERMEDIARIES USED TO EVADE RUSSIA-RELATED 

SANCTIONS AND EXPORT CONTROLS 

 

On 2 March, OFAC, the DoJ and the Department of Commerce’s Bureau of Industry and Security (BIS) 

issued a joint Compliance Notes to alert the international community, the private sector, and the 

public to attempts by malign actors to continue to try to evade sanctions and export controls to 

support Russia’s military-industrial complex in support of Russia’s war against Ukraine.  It details 

how Russia uses third-party intermediaries and transshipment points to circumvent restrictions and 

obscure the true identities of Russian end users.  It also provides common red flags that can indicate 

a third-party intermediary may be engaged in efforts to evade sanctions or export controls. 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230302_33 

https://home.treasury.gov/system/files/126/20230302_compliance_note.pdf 

 

BRITISH COLUMBIA: PREMIER'S BID TO GET MONEY LAUNDERING CHARGES LAID COLLAPSES 

On 2 March, Pique News reported that the province’s Premier David Eby has lost a secret attempt to 

reverse the BC Prosecution Service’s decision not to lay charges in an epic money laundering case.  

Following a 5-year investigation, a report recommended criminal charges against a BC resident Paul 

King Jin, who featured prominently in the Cullen inquiry into money laundering.  However, 

prosecutors concluded in 2021 that no charges would be approved, saying that although there was a 

possible path to prosecution, there was no substantial likelihood of conviction.  Eby, then attorney 

general, wrote to the head of the prosecution service in November 2021, saying that decision could 

damage public confidence in the justice system, and then ordered an independent charge 

assessment. 

https://www.piquenewsmagazine.com/opinion/les-leyne-premiers-secret-bid-to-get-money-

laundering-charges-laid-collapses-6635834 
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