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MOBILE PHONE VAT FRAUDSTER HAS PRISON SENTENCE DOUBLED TO MORE THAN 16 YEARS 

On 24 March, Mobile News reported that a major mobile phone VAT fraudster has had her prison 

sentence doubled to more than 16 years for not repaying the money stolen. Sarah Panitzke 

(48) had been hiding in Andorra and Spain for the last 9 years under an assumed identity. 

https://www.mobilenewscwp.co.uk/News/article/vat-fraudster-absconded-prison-sentence-

doubled-16-years 

https://www.mynewsdesk.com/uk/hm-revenue-customs-hmrc/pressreleases/prison-time-

doubled-for-most-wanted-tax-criminal-3242167 

 

HOW CORRUPTION THREATENS THE FORESTS OF UKRAINE 

On 22 March, the Basel Institute on Governance reported a comprehensive new analysis of 

corruption and illegal logging in Ukraine. It explains what it covers and why the report comes at a 

crucial time for Ukraine and its partners.  The report, in English and Ukrainian, is the first in a new 

Environmental Corruption Deep Dive series of research papers by the Basel Institute on 

Governance.  It will be launched on 5 April. 

https://baselgovernance.org/blog/how-corruption-threatens-forests-ukraine-launch-

environmental-corruption-deep-dive-report 

 

FOLLOWING THE MONEY TO TARGET ILLEGAL FISHING 

On 21 March, the Basel Institute on Governance reported on the first meeting of a new Working 

Group which gathers virtually on a monthly basis to share best practices, challenges and updates. 

This time, an experienced former prosecutor and current conservationist was invited to discuss 

the prosecution of serious fisheries offences, sharing 2 examples, 1 criminal and 1 civil.  While the 

prosecutions took place in the US, the cases focused on the operations of transnational criminal 

networks.  During the meeting, they shared their wide experience with illegal fishing globally, as 

well as expertise in enforcement technologies and operations.  The criminal case presented during 

the meeting was the widely known Bengis case, related to the illegal trade in rock lobster from 

South Africa to the US over more than 15 years.  It involved a major jail sentence and the 

unprecedented recovery of criminal assets.  The civil case was the first to make use of evidence 

from a Vessel Monitoring System (VMS) using geostationary satellites, a system of triangulation in 
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fisheries enforcement and management.  At that time (20 years ago) this type of technology had 

not yet been used as evidence of a violation or offence in a courtroom. 

https://baselgovernance.org/blog/following-money-target-illegal-fishing 

 

BULGARIA TO EXTRADITE TOP EX-MAGISTRATE TO AUSTRIA OVER MONEY LAUNDERING 

On 23 March, EurActiv reported that Bulgaria will extradite Ivan Dimov, a former member of the 

Bulgarian Supreme Judicial Council, to Austria as he is wanted for laundering €170,000. 

https://www.euractiv.com/section/politics/news/bulgaria-to-extradite-top-ex-magistrate-to-

austria-over-money-laundering/ 

 

US: DoJ ANNOUNCES CHARGES AND SENTENCE IN CONNECTION WITH IRANIAN PROCUREMENT 

NETWORK’S ATTEMPTS TO ACQUIRE SOPHISTICATED MILITARY TECHNOLOGY 

A news release from US DoJ on 22 March advised that 2 indictments charged multiple defendants 

with violations of the Arms Export Control Act (AECA) and the International Emergency Economic 

Powers Act (IEEPA) for their roles in separate schemes to procure and export US technology to Iran 

between 2005 and 2013.  In connection with this announcement, OFAC designated 3 of the 

defendants and 4 entities for involvement in the procurement of equipment that supports Iran’s 

ballistic missile and unmanned aerial vehicle (UAV) and weapons programs. 

https://www.justice.gov/opa/pr/justice-department-announces-charges-and-sentence-

connection-iranian-procurement-network-s 

https://www.europeansanctions.com/2023/03/doj-unseals-indictments-in-connection-with-

iranian-military-wmd-procurement-network/  

 

IRAQ CENTRAL BANK SUES EXECUTIVES OF PRIVATE BANK INVESTIGATED BY OCCRP 

On 22 March, OCCRP reported that the Central Bank of Iraq (CBI) has filed several lawsuits against 

the chairman of the North Bank for Finance and Investment and several of its shareholders, board 

members and executives for embezzling the equivalent of nearly $340 million. 

https://www.occrp.org/en/daily/17443-iraq-central-bank-sues-executives-of-private-bank-

investigated-by-occrp 
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RUSSIAN OIL TRADE IN SWITZERLAND 

On 20March, the Public Eye website published a report on “a long love story between Geneva and 

Russia’s black gold”.  It says that when large traders had to cut their ties with Russia, small, 

unknown companies took up the baton. These are suspected of playing the role of intermediary 

for the big players in an increasingly opaque market. Public Eye said that it has investigated this 

great upheaval. 

https://www.publiceye.ch/en/topics/ukraine/commodity-trading-with-russia/russian-oil-trade-in-

switzerland-a-fake-farewell 

 

ILLICIT FINANCIAL FLOWS AND DISINFORMATION IN SOUTH-EAST EUROPE 

On 16 March, a Policy Brief from the Center for the Study of Democracy says that illicit financial 

flows (IFF) underpin state and media capture oligarchic networks across the region. Amounting to 

6% of the region’s GDP, IFF are more pervasive in the Balkans than the global average, which 

stands at 3-5% of world GDP.  It says that Serbia in particular has emerged as the primary 

launchpad for both illicit financial flows and pro-Kremlin disinformation in the Western Balkans.  

However, Bulgaria’s experience has demonstrated that even EU membership does not wipe these 

problems away.  

https://csd.bg/publications/publication/illicit-financial-flows-and-disinformation-in-southeast-

europe/ 

 

UK: RUSSIA SANCTIONS - TRUST SERVICES SANCTIONS TEACH-IN  

OFSI will host an online teach-in on trust services sanctions on Wednesday, 29 March at 12.30-

13.30.  This will include an overview of trust services sanctions recently introduced to the Russian 

sanctions regime, plus a chance to ask questions.  If you would like to reserve a place to attend the 

teach-in, please register at 

https://www.eventbrite.co.uk/e/trust-services-sanctions-teach-in-tickets-

598522646347?aff=affiliate1  

https://www.gov.uk/government/publications/sanctions-trust-services 
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UK: COURT HOLDS THAT US AND UK SANCTIONS DID NOT AFFECT OBLIGATION TO PAY UNDER 

LETTER OF CREDIT 

On 24 March, EU Sanctions blog reported that the High Court issued judgment on a case where 

the defendant refused to make payment to aircraft lessors under letters of credit opened in 

relation to the lease of aircraft to Russian companies, on the basis that it would be unlawful to 

make payment under UK and US sanctions.  The High Court said sanctions did not suspend its 

obligation to pay.  It explained why payment would not violate UK sanctions, and how the 

payment might not breach US sanctions. 

https://www.europeansanctions.com/2023/03/english-judgment-says-uk-us-sanctions-didnt-

affect-obligation-to-pay-under-letter-of-credit/ 

 

MYANMAR: GUERILLAS KILL MONEY LAUNDERING CHIEF 

On 25 March, The Irrawaddy reported that a guerrilla group claimed that it had shot dead Minn 

Tayzar Nyunt Tin, a legal and money laundering aide to the junta. 

https://www.irrawaddy.com/news/yangon-guerrillas-kill-myanmar-junta-money-laundering-

chief.html 

 

CEO AND FOUNDER OF TITANIUM BLOCKCHAIN INFRASTRUCTURE SERVICES INC SENTENCED TO 

OVER 4 YEARS IN PRISON FOR HIS ROLE IN A CRYPTOCURRENCY FRAUD SCHEME INVOLVING AN 

ICO THAT RAISED APPROXIMATELY $21 MILLION FROM INVESTORS  

On 24March, a release on Mondo Visione reported that Michael Alan Stollery, 54, used a 

purported cryptocurrency investment platform and a series of false and misleading statements.  

https://mondovisione.com/media-and-resources/news/us-department-of-justice-ceo-of-titanium-

blockchain-sentenced-for-21m-cryptocu/ 
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https://www.visualcapitalist.com/which-countries-hold-the-most-us-debt/ 

 

OFAC: 7 INDIVIDUALS, 1 AIRCRAFT AND 2 ENTITIES ADDED TO BELARUS SANCTIONS LIST 

On 24 March, OFAC advised that several people and 2 entities had been added to its sanctions 

lists, and had released for publication in the Federal Register a final rule amending and reissuing 

the Belarus Sanctions Regulations. 

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230324 

https://home.treasury.gov/news/press-releases/jy1365 

https://kpmg.com/us/en/home/insights/2023/03/tnf-us-rule-amending-belarus-sanctions-

regulations.html 

https://www.europeansanctions.com/2023/03/us-adds-to-belarus-myanmar-sanctions-lists/  

 

OFAC: BURMA-RELATED DESIGNATIONS AND ALERT RE JET FUEL 

On 24 March, OFAC advised that it had added 2 individuals and 6 entities to its Myanmar sanctions 

list.  It also published a Burma Jet Fuel Sanctions Alert, to inform individuals, businesses, and other 

persons of the sanctions risks associated with providing jet fuel to the military regime.  

https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20230324 

https://home.treasury.gov/news/press-releases/jy1364 

https://home.treasury.gov/system/files/126/20230324_ofac_alert_jet_fuel.pdf 

https://www.europeansanctions.com/2023/03/us-adds-to-belarus-myanmar-sanctions-lists/ 
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